YYPEJAUTEJEH AKT HA EJHOJUYHO
APYIKECTBO C OTPAHUYEHA OTTOBOPHOCT
"FOrelleli Bparapus" EOOQ/]|

/mocn. usmenen ¢ Pewienue na EOnonuunus Cobecmeenux
Ha kanumana om 20.02.20252./

Huec, 11.05.2022r., B rp. Tasus, Penybnuka Ecronus, AC
Otre TI'pyn AC - ppyxecrso PErucTpUpaHo M
CBIIECTBYBAIO ~ CBIIACHO 3aKOHUTe Ha PemyGmuka
Ecronus, permctpupano xeM OKpBXHMS CbI B Tapry,
napruna Nel kbM THProBcKusi perucTsp, perucTpaluoHes
ko 11551447, cwe cemanume u ampec Ha yIpaBJlieHHe:
okpsr Xapio, rp. Tanus, p-u Kecknuna, Maakpu TH 19/1,
10145, Peny6nuka Ecronus, mnpencraensieano ot
OBJIACTCHUS YJICH Ha ynpaBuTeqHHs cbBeT Tapmo Cuin
NCPCOHANCH MACHTH(UKAIMOHEH Kon 375 10135211, B
kagectBoto My npexacrasmssam  IOte Tpyn AC,
HapU4YaHO no-gony  ,EnHonuuen cobeTenuk”, Ha
ocHOoBaHMe ui. 113 or Tbprosckus 3akowm, y4peau
CAHOIMYHO  JIPY*ECTBO C OrpaHMYeHa OTrOBOPHOCT, 3a
KOCTO CBCTaBH U TMOJIKCA HACTOSAIMS YYPEAUTENCH aKT.

I'naBa 1

Ynen 1
OBPA3YBAHE

(1) OG6pasypam epHOMMUHO mpyXKecTBO c OorpaHuueHa
OTTOBOPHOCT Mo cMmuchia Ha [naea Tpuuagecera
Toprosckus 3akomn.

(2) JlpyxecTBOTO OCBIIECTBSIBA CROSTA JeHHOoCT B
CBhOTBETCTBHE ¢ OBATaPCKOTO 3aKOHOIATEIICTBO.

(3) HpyxectBoTo camo ce pasropexia CcbhC CBOETO
HMYILECTRO.

(4) Tpy»ecTBOTO OTroBaps 3a CBOMTE 3a/BIKEHHUS C
IUIOTO CH  UMYIIECTBO. ENHONMYHUA cOGCTBEHMK He

OTroBapss. 32 3aiAb/DKEHUATa Ha  J[py’ecTBOTO
HpyxecTBoTo He OTroBaps 3a 3aIbIDKEHMITA Ha
EnHonuunus cobeTBe UK.
Yien 2
HAUMEHOBAHMUE

Ennonuynotro apysxkecreo ¢ OrpaHHY€Ha OTTOBOPHOCT
(-»Jpy’kecTBOTO) e OCHIIECTBABA JeHHOCTTa CH 1oA
HanMeHosanuero: ,lOtelleii Bwuarapus® EOOI, c

ARTICLES OF ASSOCIATION OF LIMITED
LIABILITY COMPANY
"lutePay Bulgaria" EOOD

/last modified by a Resolution of the Sole Owner of the
capital dated 20.02.2025/

Today, 11.05.2022, in the city of Tallinn Republic
of Estonia, Tute Group AS - a company duly registered
and existing under the laws of the Republic of Estonia,
registered at Tartu County Court, card No. 1 at the
Commercial Register, registry code 11551447, with its
legal seat and management address: Harju maakond,
Tallinn, Kesklinna linnaosa, Maakri tn 19/ I, 10145,
Republic  of Estonia represented by the authorized
member of the management board Tarmo Sild, with
personal identification code 37510135211, as
representative of Iute Group AS, hereinafter referred to
as the "Sole owner", pursuant to Art. 113 of the
Commercial ~ Act, established a limited liability
company, for which it prepared and signed the present
Articles of Association:

Chapter 1

Article 1
ESTABLISHMENT

(1) T do hereby establish a limited liability company
within the meaning of Chapter Thirteen of the
Commercial Act.

(2) The Company shall carry out its activity in
compliance with the Bulgarian legislation.

(3) The Company shall dispose of its property on its own.

(4) The Company shall be liable for its obligations with
all of'its property. The Sole owner shall not be held liable
for the obligations of the Company and the Company
shall not be held liable for the obligations of the Sole
owner.

Article 2
NAME OF COMPANY
The sole-owner limited liability company (“Company”)
shall carry out its activity under the name of ,,JOrelleii



M3TUCBAHE HA AHIMIACKM e3uK ¢ mpaBHara cu (opma: Bwarapus® EOOJ, written in English including its

»lutePay Bulgaria” EOOD. legal form as: “IutePay Bulgaria” EOOD.
Yaen 3
CEJAJIMIIE U AAPEC HA YIIPABJIEHUE Article 3
/noca. usmenen ¢ Pewenue na Eononuynus Cobemeenui SEAT AND MANAGEMENT ADDRESS
Ha kanumana om 10.02.20232./ /last modified by a Resolution of the Sole Owner of the

capital dated 10.02.2023/
HpyeCTBOTO € Che Cefanmile u afpec Ha yIpaBlieHHe:
PenyGnuka Bwirapus, rp. rp. Codus, . Heprorua, Ne 38, The seat and address of management of the company is:

eT. 1, oduc 4. Bulgaria, Sofia, 38 Cherkovna str,. fl. 1, office 4.
Yien 4
CPOK
Article 4
JIpy’KeCTBOTO BB3HMKBA OT J€HS Ha BIIHCBAHETO B TERM

TBProBekys perkcThbp M Ce yupe/siBa 32 HEOrpaHHUEH CPOK.
The Company shall come into existence as of the day of
registration in the Commercial Register and it is

Yien 5 estblished for an indefinite period of time.
ITPEJIMET HA JEMHOCT
/nocn. usmenen ¢ Pewenue na Eononuunus Cobemeenux Article 5
Ha kanumana om 10.01.20252./ SCOPE OF ACTIVITY
/last modified by a Resolution of the Sole Owner of the
Jpy’KecTBOTO MMa ClIeIHUs NpeaMeT Ha AeHHOCT: capital dated 10.01.2025/

M3BbpuiBane Ha JeHHOCT KaTo JApYKECTBO 3a EIEeKTPOHHH

napu; M3nbiHenue Ha IUIaTeXHM omeparyw, cebpsanu ¢ The Company shall have the following scope of activity:
BHACAHETO M TETJIEHETO HA MAPH B HAJIMYHOCT MO TJIATEXHA

CMETKa, KaKTo M CBbp3aHMTe C ToBa onepauuu no Performing activities as an electronic money company;
obciyxBaHe Ha mimatexHa cMerka; IlpexsbpnsHe na Execution of payment transactions related to the deposit
CPEACTBA 110 MIATEIKHA CMETKa Ha IoN3Baress, u3nbinende and withdrawal of cash on a payment account, as well as
Ha IUPEKTHH JICOUTH, BKITIOUMTEITHO CAHOKPATHH IMPEeKTHH related payment account servicing operations;
NeOMTH, M3IBIHEHUE HA IUIATEXHU onmepauun  upes Transferring funds to the user's payment account,
TNIATEXHM  KapTH WM JIpyTH 10J00HM MHCTpyMeHTH, executing direct debits, including one-off direct debits,
USITBJIHCHAC  Ha  KPEAMTHM TIPEBOJHM, BKJIFOUMTENHO eXecuting payment transactions using payment cards or
HapeX/1aHKs 33 IEPUOIUYHM TIPEBOIH. other similar instruments, executing credit transfers,

including standing order.

YieH 6 Article 6
KAIIUTAJI REGISTERED CAPITAL
/noca. usmenen ¢ Pewenue na Eononuunus Cobecmeerux /last modified by a Resolution of the Sole Owner of the
Ha kanumana om 20.02.20252./ capital dated 20.02.2025/

(1) Kanuransr na Jlpyxectsoro e B pasmep Ha 2 000 000 (1) The registered capital of the company is of the
JIB. (IBa MHJIMOH JIeBa), pasnipeaenenu B 20 000 (zBagecer amount of BGN 2 000 000 (two million leva), distributed
XUIIsAK) Oposi paBHH [sU10Be ¢ HOMMHanHa ctodHocT 100 in 20 000 (twenty thousand) equal shares each one with
(cT0) NIEBa BCEKH EIMH OT THX. par value of BGN 100 (one hundred leva).




2) KanutanbT usiusmo e BHeceH KbM MOMEHTa Ha
perucrpauus Ha J[pyKecTBOTO.

Ynen7
JAAJIOBE
/nocn. usmenen ¢ Pewenue na EOnonuunus Cobemeenux
Ha kanumana om 20.02.20252./

(1) anosere or kanurana Ha JpyXecTBOTO ce moemar
M3LAI0 OT EJHONMYHMS COGCTBEHHMK, KakTO clieaBa:

Ore Tpyn AC - n;pyxecrso pPerucTpupaHo u
CBIICCTBYBAINO  CBIJIACHO 3aKOHMTe Ha PemyOnuka
Ecronus, peructpupaHo kbM OKpBIKHHMS CBI B Tapry,
naptuaa Nel kbM THProBCKUs PErHCTEP, perneTpaLHoHeH
kox 11551447, cwe cepanmime u aapec Ha yIpaBlieHue:
OKpbr Xapio, rp. Tanun, p-u Keckiuna, Maaxpu tH 19/1,
10145, Peny6muka Ecronus, koeto noema Beuuxu 20 000
(mBamecer xumsinu) 6posi paBHH OJIOBE C HOMMHAIHA

crodHoct 100 (cto) neBa BceKH eauH  OT THX;
npeacrasusiBany  100% ot kanurtana wa  “FOrtelleii
brarapus“ EOO/I,

(2) Beexn msn nasa Ha EnHonuunms co6cTBEHHK IpaBo Ha
€/MH TIIac, Ha NMBHUIGHT W HA JIMKBUJALMOHEH AN TPH
NpeKpataBaHe Ha [IpysKecTBOTO, MPONOpPILMOHANEH Ha Aena
OT KanuTaja Ha JlpyecTBoTo.

(3) EnHonmuuHus cobeTBEHIK He MOKe 1 HCKa JIAJIOBETE CH
nokato [lpyecTBOTO ChIIECTRYBA.

(4) EnHonmunus coGCTBEHHK Moke Ja IPEXBBPIIS
[IPUTEKABAHMTE OT HEro JANOBE M Ja NpHeMa HOBH
CBAPYKHHULIH.

Yen 8
HUMYUIECTBO
HmymectBoTto Ha HpyxecTBOTO NIpeICTaBIIgBa
CBBKYIHOCTTA OT NpaBa W 3aJ(b/DKEHHS, NPUIOOUTH BLB
BpB3Ka €  OCBIIECTBABAHATA OT HEro JEiHOCT,

BKIIOYHTEJIHO H H3paseHO B IIapH4YHa CTOHHOCT KBM
OIIPEALCIIEH MOMEHT.,

Ynen 9

(2)  The registered capital is fully paid up as of the
date of the registration of the Company

Article 7

SHARES

/last modified by a Resolution of the Sole Owner of the
capital dated 20.02.2025/

(1) The shares shall be subscribed by the Sole owner as
follows:

Iute Group AS —a company duly registered and existing
under the laws of the Republic of Estonia, registered at
Tartu County Court, card No.l, at the Commercial
Register, registry code 11551447, with its legal seat and
management address: Harju maakond, Tallinn,
Kesklinna Linnaosa, Maakri tn 19/1, 10145, Republic of
Estonia, which subscribes all 20 000 (twenty thousand)
equal shares each one with par value of BGN 100 (one
hundred leva) representing 100% of the capital of
“IutePay Bulgaria” EQOD.

(2) Each share shall entitle the Sole owner to a one vote,
a dividend and a liquidation share upon dissolution of the
Company, proportional to the participatory share of the
capital of the Company.

(3) The Sole owner shall not redeem his participatory
shares ~ while  the  Company  still  exists.

(4) The Sole owner may transfer his participatory shares
and accept new shareholders.

Article 8
PROPERTY

The property of the Company shall consist of the
aggregate of rights and obligations acquired in relation
to the activity performed by the Company, including
expressed in money at any time.

Article 9
CONTRIBUTIONS OF THE SOLE OWNER



BHOCKH HA ETHOJIMYHUS COBCTBEHUK

(1) Kanutanst Ha IpyxkecTBoTo ce (opmupa oT asoBHTE
BHOCKHM Ha ElHONUYHKS COOCTBEHUK.

(2) JlanoBure BHOCKH ce NpPaBAT IIpeAM MOJaBaHE Ha
3aABJICHHUCTO 32 BIIHCBaHe Ha [IpyxecTBoTO B Thprosckus
PETUCTBP.

(3) Henapuunure nsioBu BHOCKM ce NpaBAT [0 pefia Ha
41.73 ¥ cneaBamuTe oT ThProBCKHS 3aKOH.

Yaen 10
N3MEHEHHME HA KAIILTAJIA

(1) Ilo pemrenne Ha Exnonuunus COOCTBEHHMK, KAllUTAIBT
Mo3Ke ia O'bjle yBeIMYeH, ChOTBETHO HaMaJleH, OCBEH aKo 3a
CTOMHOCTTa Ha YBEIHMYEHHETO He OBIar [IPUETH HOBH
ChIPYKHHUILH.

(2) H3MeHeHMe Ha KamuTana craBa Mo peleHue Ha
Ennonnunus co6eTBeHMK M MMa cuia 3a TPETH JIMLIA Clie]]
BIIMCBAHETO My B T'bprosekus peructsp.

(3) Hamanenuero Ha kamurana Ha JpyXecTBOTO MOKe ja
Ce M3BBPIIK Ypes: (i) HaMaNsABaHe Ha CTOMHOCTTA Ha JeNa B
Kanurana; (ii) BpbllaHe Ha [ea OT KanuTanza Ha
MpEKpaTHIMA ~ y4acTHETO  CM  CBIAPYXHHK;  (iii)
OCBOOOXK/@BaHE OT 3afbIKEHMATA 3a BHACSHE Ha
HEU3IIaTeHaTa YacT Ha JIeJIa OT KaIlMTaa.

(4) HamansBanero Ha karnuTana Ha Jpy>xecTBOTO He MOXKe
Za Obie O/ pa3Mepa Ha H3UCKYeMHs MUHHMYM I10 3aKOH U
MOXE Z1a CTaHe caMo IpH Cla3BaHe HAa W3HUCKBAHMATA Ha
4.150 v 4151 ot Thprosekus 3aKkoH.

(5) Pemenuero 3a HamansBaHe Ha KaNWTaIa Ce BIMCBA B
Tbproeckus peructsp. B cbmoro o6ss1eHme JpyxecTBoTO
3ajABfABA M TOTOBHOCTTA CH Ja Jajne obesleueHue Ha
B3EMaHHUATA HAa KPEIUTOPHUTE, KOMTO HE Ca CBHIVIACHH C
HaMalICHHETO Ha KalWTala WO Ja MM Ce M3IUIATH
3a[lbJDKCHUETO  KBM  JlaTaTa Ha [yOlMKyBaHe Ha
ChOOIICHHETO B TBPrOBCKHA perucThp. ChriacHero Ha
KpEIMTOpUTE CE€ Mpearonara, ako J0 TPH Mecela OT
ny6iuKyBaHeTo B TBhproBckws PETUCTBD HE WU3pa3AT

(1) The registered capital shall consist of the participatory
share contributions of the Sole owner.

(2) The participatory share contributions shall be made
prior to the filing of the application for registration of the
company in the Commercial Register

(3) The in-kind participatory share contributions shall be
made in accordance with art. 73 et sq. of the
Commercial Act.

Article 10
AMENDMENTS TO THE CAPITAL

(1) By a resolution of the Sole owner, the registered
capital may be increased, respectively decreased, unless
new members are admitted for the value of such
increase.

(2) An amendment to the registered capital shall happen
upon a resolution of the Sole owner and shall have
effect in respect to third parties after its recording in the
Commercial Register.

(3) A reduction in the registered capital of the Company
may be carried out by: (i) decrease of the value of the
participatory share in the registered capital; (ii) return of
the participatory share to a shareholder whose
membership had terminated; (iii) release from
obligation for payment of outstanding part of the
participatory share.

(4) Any decrease of the registered capital of the
Company may not be below the required minimum
established by law and may only be carried out in
accordance with art. 150 and art. 151 of the Commercial
Act.

(5) The decision to decrease the registered capital shall
be recorded in the Commercial Register. In the same
publication, the Company declares also its readiness to
give a security for the creditors' receivables who do not
agree with the reduction of the capital or to pay them
the debt as of the date of publication of the
announcement in the Commercial Register. The
creditors' consent is presumed, if within three months
from the publication in the Commercial Register, they
do not express their disagreement with the reduction of



HECBINIACHETO CH C HAMAJIfIBAHETO Ha Kamurana. Ha the capital. The creditors who are known shall be
notified in writing.

M3BECTHUTE KPEUTOPH ChOOLIEHHETO Ce NpaBH NMUCMEHO.
Yuen 11
AOI'BJIHUTEJITHUA MAPHYHHA BHOCKH

(1) Ilo  pemenue

Article 11

ADDITIONAL CASH CONTRIBUTIONS

(1) By resolution of the Sole owner, for covering of

Ha EnHonnunms coberBennk 3a  losses and in case of temporary need of cash, the Sole

TNIOKpHBaHE Ha 3arybuTe ¥ MpUBpeMeHHA HEOOXOAUMOCT OT Owner may make additional cash contributions for a
certain period, proportional to its participatory shares in
the registered capital of the Company unless otherwise

Mapu4HU CPeACcTBa, EAHONMMYHUAT coGCTBEHMK MOke na
HarnpaBH JONBJIHWTEIHM MAPUYHM BHOCKH 3a ONpejeseH
CPOK, CbpasMEpHO C [JAIOBETE CM B KanWTaja Ha
HpyxecTBoTO, OCBEeH aKo Gbe MpeIBHAEHO IpyTo.

(2) JlombiHUTENHUTE BHOCKH BLB BaJIyTa C€ MPecMATaT B
KanuTana Ha J[py»ecTBOTO 10 Kypca KbM JeHs Ha BHACSHE
Ha BaJlyTaTa B KanuTaia Ha J[py>KecTBOTO.

(3) MonenHuTenuuTe BHOCKH He ce OTpassBaT B KamnuTana
Ha [IpyxxecTBoTo. 3a TAX MoOXke ga ce YTOBOpH
Jpy’KecTBOTO Jia U3MIaTH JIMXBA.

I';1aBa 2

Ynen 12
IIPABA U BANBJIKEHUS HA EJHOJINYHUSA
COBCTBEHHK

(1) ExHONHYHUAT cOBCTBEHHK HMa CJIEHUTE NpaBa:

a. [la yuactBa B ynpasnenuero Ha JpyxecTBoTO;

b. Jla yyacrBa B pasmpenencHuero Ha neuanGara
CHOOpPa3HO IATIOBOTO CH Y4ACTHE;

¢. Jla momyyasa mpucnajamara My ce uyacT -
JMKBUIALMOHEH W JIPYXXECTBEH [N, B Cilyyail Ha
JTUKBUIALMS HA IPYKECTBOTO;

d. Jla 6bre wuHopMMpaH 3a CHCTOAHHETO Ha
Jpy>KecTBOTO W HeroBaTa HEHHOCT, KakTo u na
NIpOBEPsBA OTYETHATA MY JOKYMEHTALIMS.

(2) EnHomuuHuAT  coBCTBEHMK  HAMa IpaBO  Ha
BB3HArPaX/ICHUs OT BHECEHHs KamuTal 3a o6pasyBaHe Ha
HpyxecTBoTO.

agreed.

(2) The additional contributions in foreign currency shall
be calculated in the registered capital of the Company at
the exchange rate of the day of depositing the currency
into the capital of the Company.

(3) The additional contributions shall not affect the
Company's registered capital. It may be agreed that the
Company pays interest on them.

Chapter 2

Article 12

RIGHTS AND OBLIGATIONS OF THE SOLE

)

a.
b.

OWNER

The Sole owner shall have the following rights:
to participate m the management of the Company;
to participate mr the profit allocation in
accordance with its share participation.

to receive its proportionate part - liquidation and
company participatory share, in case of
dissolution of the Company;

to be informed of the condition of the Company
and its activity, as well as to verify its accounting
documentation.

(2) The Sole owner shall have unlimited liability before
the Company for the damages caused prior to its
registration due to failure to exert “good trader’s” due
diligence.



Ynen 13
OTIrOBOPHOCT

(1) EnnonuunusaT coGerTBeHuk oTroBaps HEOrpPaHHYEHO
mpen JIpy’KecTBOTO 3a BpelHTe, KOMTO Ca NPHIHHEHH
Npend HeroBata perucTpaLys MOpagd HernojaraHe Ha
rpuxara Ha "n10o6pus Teproser”.

(2) Koraro EnHONMYHMAT COGCTBEHHK BHHOBHO He
M3MBIHABA 3a{b/DKEHHUATA CU 10 HACTOSIIMS YUPEAUTENCH
aKT, TOH NBIDKH BB3CTAHOBABAHE HA BCHYKH 3aryGw,
NIOHECEHHM OT J|py:KecTBOTO.

(3) EnnonmunusT cOGCTBEHMK OTIOBaps 3a 3aIbIKEHHATA
Ha  JIpyXxecTBOTO 0  CTOWHOCTTa  H3paseHa B
NPUTEXKABAHKUTE OT HETO JSJI0OBE OT KAITMTAJIA.

(4) EnnonmunHuaT cobcTBeHHK ce  OcBOGOXKIAaBAa OT
OTrOBOPHOCT KOTaTO HEU3MBJIHEHHETO HA 3aIbIKEHHETO
MYy €€ IbJDKH Ha MPHYHHA, KOATO HE MOXE Jja My Ce BMEHH
BBB BHHA. TakuBa ca oGcrosTencrearta, NpeACTaBIABAILH
HEIIpeo0JIuMa Cuila, Korato ETHONUYHUAT cODCTBEHUK He
© MOI'®BI Ja I'M NpPEeJBHIH, HHTO Ja I'M NPEJOTBPAaTH C
Pa3syMHH MEpPKH.

TaaBa 3

Yien 14
OPTI'Al1IIl HA YIIPABJIEHUE HA JPYXECTBOTO

(1) Opranwu Ha JIpy»xecTBoTO ca:
a. EaHonuuHuAT coGCTBEHHK;
b. Vmpasuren

Ynen 15
EJHOJMYEH COBCTBEHHUK
EnHONMYHUAT cOOCTBEHHK e BBPXOBEH Opral Ha
JIpy’KecTBOTO M MOXe [a B3eMa peICHHA MO BCHYKH
BBIIPOCH BBB Bpb3Ka ¢ JeliHocTTa Ha J[pyskecTBOTO.

Yieu 16
IIPABOMOIIIHUS HA
EJHOJHAYIIIS COBCTBEIIIK

(1) EXTHONHYHHAT COBCTBEHHK MMA CIIEJHUTE TIPaBOMOIIIHS:
a. M3MEHA M  JIONBJIBAa  YUYPEAWTENHHUA  aKT

BKJIFOYHMTEJIHO MPOMAHA Ha MIpeIMeTa Ha IEHHOCT Ha
HpyxecTBOTO;

Article 13
LIABILITY

(1) The Sole owner shall have unlimited liability
before the Company for the damages caused prior to its
registration due to failure to exert "good trader's" due
diligence.

(2) When the Sole owner willfully fails to fulfill his
obligations under the present Articles of Association, he
shall owe recovery of all losses incurred by the Company.

(3) The Sole owner shall be liable for the debts of the
Company up to the value expressed in the participatory
shares of the registered capital owned by him.

(4) The Sole owner shall be released from liability, when
the non-fulfilment of his obligation is due to a reason that
cannot be attributed to him. Such reasons shall be the
circumstances representing force majeure, provided the
Sole owner could not have foreseen them or prevented
them by taking reasonable measures.

Chapter 3

Article 14 MANAGEMENT BODIES OF
THE COMPANY

(1) Bodies of the Company shall be:
a. the Sole owner;
b. a Manager.

ARTICLE 15
SOLE OWNER
The Sole owner shall be the supreme body of the
Company and may make decisions on all matters and
issues related to the activity of the Company.

Article 16
AUTHORITY OF THE SOLE
OWNER

(1) The Sole owner shall have the power to:
a. amend and supplement the Articles of

Association, including changes in the scope of
activities of the Company;



b. npuema i H3KIIOUBA CHIPYKHUK, 1aBa CHIIACHE

3a MPEXBBPJIAHE HA JPYKECTBEH IS HA HOB YJIEH,
MIOKOJIKOTO Ca CIa3eHH YCIOBHATA, YCTAHOBEHH B
TO3M YUPETUTEIIEH aKT;
npueMa rOJMIIHUA OT4eT M Galamca, pasmpenens
meyanbaTa M B3eMa pelmeHHe 3a  HEWHOTO
U3IIallaHe;
B3€Ma PEILCHHE 3a HAMa/IiBaHe W YBEIMYaBaHE HA
KamuTana;
B3€Ma pelIeHHEe 3a W3[aBaHe Ha [AJIOBE JABalIH
npedepeHLHalHi 1paBa;
B3€Ma pellieHue 3a U3/JaBaHe W/UITH yBeNUYaBaHe Ha
Oposi ms/0BeTe, NpPENOCTABEHHM 3a TOEMaHe I
TIOETH OT CITYXKHUTEINH, JUPEKTOPH UK KOHCYJITAHTH
Ha JIpy’KecTBOTO, UM OT APYro TPETO JIHLIE;
u3bupa Ynpasurens, onpenens
BB3HATPAXIEHHETO MYy M TO OCBOGOKIaBa OT
OTIOBOPHOCT;
HasHayaBa M|
OJTUTOPH;
B3€Ma pEIICHHE 3a OTKPMBAHE W 3aKpHMBaHE Ha
KJIOHOBE M YYacTHE B IPyTH JIPYIKECTBA;
B3€Ma peIlieHHe 3a MPUI00MBaHE U OTYYXKJaBaHe Ha
HE/IB)KMMH MMOTH M BEIL[HH TIpaBa BBPXY TAX;
B3€Ma pEIICHHE 3a IpeAsABsABAHE Ha MCKOBE Ha
HpyecTBoTO cpeuty Yrnpasurens WU
KOHTPOJIbOpa M Ha3HauaBa NMpeACTABUTEN 33 BOJEHE
Ha [IPOLIECH CPEILy TAX;
B3€Ma PEILCHHE 3a JOITbIHUTEIHH TAPHIHH BHOCKH;
. B3€Ma peIlieHHe 3a TNPeKpaTsBaHe U MpeobpasyBaHe
Ha Hpy»ecTBOTO, BKIIOYHTENIHO, HO HE
CaMo, upe3 CIMBaHe, BIIMBaHe, pasjeisiHe W
OTAENAHE WIH IPYrd noJoOHHM NeWCTBHS, KaKTO W
NPEeXBBPJIAHETO Ha IANOTO HJIM HAa 4YacT OT
TBPTrOBCKOTO MpPEANPHSTHE;
B3€Ma pEUICHHE 3a IMpPeXBbpJsHE HA aKTHBU, Ha
npaBa BBPXY aKTUBH, WM YYpelsBaHe Ha
o0e3neveHHs: BBPXYy aKTHBH OT CBHIIECTBEHO
3HAYCHHE WJIM Ha 3HAYMTENHA CTOMHOCT ChoOpa3HO
6usHeca Ha J[pyKecTBOTO.

0CBO0OK/1aBa PErHCTPUPAHH

b. admit and expel a shareholder, give consent
on the transfer of interest to a new member upon
fulfilment of the conditions set forth in these
Articles of Association;

c. approve the annual report and balance sheet,
distribute the profits and resolve on their
payment;

d. resolve on the increase or decrease of the
registered capital;

e. resolve on the issue of shares granting
preferential rights;

f. resolve on the issue and/or increase of the number
of shares to be subscribed by employees,
directors or consultants of the Company, or by a
third person

g. appoint a Manager, determines his remuneration
and discharges him of responsibility;

h. resolve on the appointment and discharge of
auditors;

i. resolve on setting up or closing branches and
participation in other companies;

J- resolve on the acquisition or alienation of real

property and property rights thereon;

k. resolve on bringing actions against the Manager
or comptroller and to appoint a representative to
proceed with filing suits against them;

L. resolve on additional monetary contributions;

m. resolve on the dissolution and reorganization of
the Company, including but not limiting, through
consolidation, merger, split- off or split-up, as
well as other similar restructuring, as well as the
transfer of the whole or part of the commercial
enterprise;

n. resolve on the transfer of assets, rights in or to
assets, creation of encumbrances over substantial
assets or assets being of a considerable value
considering the business of the Company.

(2) 3a B3eTute pemenus 10 ai. | He ce ChCTaBs MPOTOKOI C (2) For the resolutions under par. 1 the minutes shall not
HOTApUalHO  ynocTobepsBaHe  Ha  moamucure u  be with notarial certification of the signatures and
CbABPIKAHHETO U3BBPILICHH €1HOBPEMEHHO. content executed simultaneously.



Ynen 17
YIIPABUTEJ (YIIPABUTEJIN)

(1) OnepaTHBHOTO PBEKOBOACTBO Ha TeKymIaTa AeHHOCT Ha
Jpy>eCTBOTO Ce OCBHINECTBABA OT EAWH MM TOBEYE
YnpaBurtenu.

(2) VYmpaButenar ce wusbupa W 0OcBOGOKEABA OT
Ennonuunns coberBennk. EHOMMYHEAT COGCTBEHIK MOKE
Aa 0cB06OM YIpaBHTENs 110 BCAKO BPEME, BKIFOYHTETHO
Tpe/i U3THYaHE Ha CPOKa, 3a KOWTO TOM/Ts € HasHaueH, 6e3
Jia € Heo0X0IMMO Jla Ce MOTHBHPA.

(3) TIlpaBHuTe OTHOWEHHA MexIy Vipaeutens wu
Hpy>kecTBOTO Cce ypexaar ¢ JoroBop.

(4) VnpaBuTenaT ce OTYMTa 3a AEHHOCTTAa CH npen
EnHonuunusg cobeTrenuk.

(5) EnHonuyHUAT COGCTBEHMK MOXKE IO BCAKO BpeMme Ja
JlaBa Ha YTpaBUTENs 3abIDKUTE/HM HAPEXKIAHHUS KAKTO U
Jla My HCKa OTYET.

(6) YnpaBUTENAT TEKYILIO MM NP OUCKBAHE uHbOpMUpa
Enxonuynus cobersenuk 3a feifHocTTa HA Hpy»xecTBOTO.

(7) VnpaButenatr e IbkeH He3abaBHO 44 M3BECTH
Enxonuunus coGcTBeHNK B c1yyaii, ue GbaaT pealu3upaHu
3aryO, HaJBMIIABAIl¥M HOMMHANHATA CTOMHOCT Ha
APYXKECTBEHHUS KaluTajl, aKko 3aloyvHe MPOM3BOACTBO IO
HECHCTOATENTHOCT, KAKTO M BBB BCEKH CIIyyail Ha OMacHOCT
32 MKOHOMMYECKaTa CTabMIHOCT Ha J[py»KecTBOTO, ako
cropen oGcTosTeNncTBaTa TpsiGBa fa G'bAaT B3eTH MEPKH OT
KOMIETEHTHOCTTa HAa ENHONMMYHUSA cOGCTBEHUK

(8) VrpauTenaT Mma mpaBo Ja H3BHPIIBA BCHUKM
NEHCTBUA [JEWCTBHS M CHEIKH, KOWTO ca CBBpP3aHHU C
JeiHOCTTAa Ha JIpy»KECTBOTO, fHa IO IpEACTaBisABa U
YIOBJIHOMOLIABa JpPYyrd JMUAa 3a M3BbpIIBAHE Ha
OIIPENENIEHH NEHCTBHA.

(9) Vnpaeurenar Hsima mpaBO aa OTYYXKABA W 1A
oOpeMeHsABa C TEXKECTH HEOBMKMMH HMMOTH Ha
Jpy>KecTBOTO U ia M3BBPIIBA JAPYTH CACTKH, KOUTO criopen
TO3W YYpEUTENCH aKT WM pelleHUsTa Ha EHOTMYHUS
COOCTBEHHK W3UCKBAT HETrOBOTO ogo0bpeHKe, OCBEH aKko e
CIICLHATIHO YNBIHOMOIIEH OT ENHOMMYHHA cOOCTBEHUK.
ENHOMMYHHMAT COOCTBEHHK MOXKE [a B3eme peleHue

Article 17
MANAGER (MANAGERS)

(1) The executive management of the Company shall be
carried out by one or more Managers.

(2) The Manager shall be appointed and released by the
Sole owner. The Sole owner may release from office the
Manager at any time, including prior to the expiration of
the term for which she/he was appointed without the
decision for such release to require a specific cause.

(3) The legal relations between the Manager and the
Company are regulated by means of a contract.

(4) The Manager shall report his or her activity to the
Sole owner.

(5) The Sole owner may, at any time, give mandatory
orders to the Manager and request his or her report.

(6) The Manager regularly or upon request informs the
Sole owner regarding the status of the Company's
activity.

(7) The Manager is required to notify immediately the
Sole owner in case the losses exceed the nominal value
of the share capital, in case insolvency proceedings have
been initiated, as well as in any other case where the
economic stability of the Company is endangered,
whenever, according to the circumstances, measures
within the competence of the Sole owner should be taken.

(8) The Manager is entitled to conduct all kinds of
transactions and actions, which relate to the Company’s
activities, to represent the Company and to empower
third parties to perform certain activities.

(9) The Manager is not entitled to alienate or to burden
with liens the real property of the Company and to
conduct transactions that according to these Articles of
Association or according to the decisions of the Sole
owner need the Sole owner's approval, except when he is
expressly authorized to do so. The Sole owner may make



ONMPENIEICHU CIOENKH Ja ce HU3BBPIIBAT CaMO C HEroBO
H3PHUYHO CBIJIaCHE.

(10)  Vnpasutenst oTroBaps = MMyIECTBEHO npen
Jpy>eCTBOTO 3a BHHOBHO NpPHYMHEHHTE HA CBHIIOTO OT
HEro WJIH Hes BPeu.

(11) Axo e nasnauen e Yipasuren, Toil npeacTaBisBa
JpyKecTBOTO caMocToATENHO. AKO Ca HA3HAYEHH TOBEYe
Ynpasutenu, Te mpeacrasnssar JlpykecTBOTO cbobpazHo
pemieHreTo Ha EqHonmuuHKs cOOGCTBEHUK.

Yien 18
OHUHAHCOBAT OJIIIA

(1) ®unacosara rogwHa Ha JpyxecTBOTO cBbBNaga c
KaleHIapHaTa roJMHa Karo 3amoyBa Ha | sHyapu u
3aBBpINBa Ha 31 IeKeMBpH BCSAKA FOAMHA.

(2) I'vppata QuHaHCOBa roJMHA 3amoyBa OT AATATA HA
perucTpauus Ha JIpyxecTBoTo 1 3aBbpLIBA Ha 3 | JeKkeMBpU
ChLIAaTa rOJHHA.

Yiien 19
BAJTAHC, IIEYAJIBH U 3AT'YBU

(I) B xpas Ha Bcsika (MHAHCOBA TOAMHA ce H3BBPIIBA
10/IpoGeH OMKMC Ha MMYIUECTBOTO Ha JIpy:kecTBOTO U ce
ChCTaBs:

a. 0amaHc, IOT KOWTO ACHO Zia ce BHIK/IA
AEHCTBUTETHOTO CTOMAHCKO CHCTOSHUE Ha
HpyKecTBOTO;

b. cmerka ,eyan6u u saryou

(2) Topumuusar Ganauc Ha JIpy’kKeCTBOTO CE W3rOTBS OT
EpHonnunus cobeTBeHnk mim ot VipaBurens u ce
MpOBEPABA OT €AMH WM HAKOIKO IIPOBEPHTENH -
AUIUIOMHDaHH  €KClepT-cueToBoauTend. Taszu mposepka
ChriacHO TBProBCKHA 3aKOH € yCJIOBHE 3a NpHEMaHe Ha
TOJMILHKUS CUETOBOJIEH DallaHc.

(3) Uncrara neuanta Ha JIpyskecTBOTO ce 06pa3yBa Kato or
peanusupanara OpyTHa neuanba ce MpPUCIAAHAT BCHYKH
pasXxoaM, BCHYKHM 3ary0M, 3aKOHHHWTE I[UIAMAHHUS H
MJalaHUATa HAa BCHYKH 33/Ib/KEHUs Ha JIpy KecTBOTO.

(4) Ennonuunus cobcTBeHMK Moke Ja 06pasysa NapuYHU
(ornose na JpyscecTBoTO. PasMephT Ha OTUHMCIIEHUATA 33

a decision that certain transactions may be conducted
only with its express consent.

(10) The Manager is personally liable to the Company for
damages willfully caused to it by him/her.

(11) If one Manager is appointed, he represents the
Company solely. If more managers are appointed, they
represent the Company according to the resolution of the
Sole owner.

Article 18
FINANCIAL YEAR

(1) The financial year of the Company shall coincide with
the calendar year and shall begin on January 1% and shall
end on December 31 each year.

(2) The first financial year shall start as of the date of
registration of the Company and shall end on 31%
December of the same year.

Article 19
BALANCE, PROFITS AND LOSSES

(1) At the end of each financial year a detailed inventory
sheet of the Company’s property shall be carried out and
the following issued:
a. a balance sheet, clearly specifying the actual
economic condition of the Company;

b. a “profit and loss” account.

(2) The annual balance sheet of the Company shall be
prepared by the Sole owner or by the appointed Manager
and shall be inspected by one or several inspectors -
certified expert-accountants. This inspection according
to the Commercial Act is a precondition for acceptance
of the annual accounting balance sheet.

(3) The net profit of the Company is formed by means of
deduction of al\ costs, all losses, legal payments and
payments of all Company' s debts and liabilities out of
the realized gross profit.



CBOTBETHHTE  (hoHIOBe Ha JIpyiKeCTBOTO ce ompesens
MEePHOAUYHO OT EJHONHYHMS COOCTBEHUK WJIH, C HETOBO
Chrjacue, OT YIpaBHUTE.

Yuen 20
IIPEKPATABAHE U JIMKBUIAITUSI HA
APYIXECTBOTO

(1) ApyxecTBOTO Ce mpekparsipa:

a

b.
C.
d.

110 peIieHne Ha EHOMMYHIS cOOCTBEHHUK;
1pe3 ClIMBaHE MK BIIMBaHE B pyro JlpyKecTBo;
Tnpu 00sBsBaHE Ha HECHCTOATETHOCT,

I1I0 peIIeHHEe Ha ChJa B I[IPpEABHACHUTE B 3aKOHA

Cllyyau.

(2) Ipu npekpatsBane Ha J[py>KeCcTBOTO HAa OCHOBAHHE Il

156 ot TeproBckus 3akoH, ce oTKpHBa IIPOU3BOJICTBO 10

JMKBUJAIMA  KaTO JIMKBMAATOPBT Ha JIpyikecTBOTO e
YnpaBurens, oCBeH ako APYro JMie He Obje MOCOYEHO C
peuieHre Ha EHONMMYHUS COOCTBEHUK.

Ynen 21
PEIIIABAHE HA CIIOPOBE

AKO He ce IOCTHrHe CIIOPpasyMCHHUE, BCHUYKH CIIOpOBE

mexny Ennonnunus coberenuk u JlpyxecTBoTo me ce
peluaBaT OT KOMIIETCHTHHTE CBAWIMINA Ha Pemy6mmka

bearapus.
Ynen 22
KOHOUJEHIITUAJTHOCT
(1) EnHonmuynys coGCTBEHMK € ITBIKEH [a CYMTA BCSKA

MHpOpMalus, Kacaelma AefHOCTTa Ha HpyxecTBoTO 32
KOH(HUIESHIIMAIHA.

Ilpenxonnara pasmopenba He

Mpujara B CIy4aure, KOraTo Tasu HHOpMALUS:

1.
2,

€ MyOGJMYHO AOCTHITHA;

ce

€ Ouma Ha pasnonoxeHHe Ha EJHONMYHMS
COOGCTBEHHUK TIpe/IM yupesiBaHe Ha JIpyKecTBOTO U

He e Ouna rnpeaMer Ha

CBILECTBYBAIIIO

CaMOCTOATENIHO 3aIbJDKEHWE 3a cra3BaHe Ha

KOH(HIEHLIUATHOCT OT HETO;
cielBa na O'p/le pa3sKpyTa [0 CUIaTa Ha 3aKOHA.

(4) The Sole owner may form cash funds of the
Company. The amount of the deductions for the
corresponding funds of the Company shall be determined
on a regular basis by the Sole owner or, with his consent,
by the Manager.

Article 20
DISSOLUTION AND LIQUIDATION OF THE
COMPANY

(1) The Company shall be dissolved:
a. by aresolution of the Sole owner;
b. by a merger with or an acquisition by another
Company;
¢. when declared bankrupt;
d. by a resolution of the Court in all cases provided
for in the law.
(2) Upon dissolution of the Company on the grounds of
art. 156 of the Commercial Act, a liquidation procedure
shall be opened, the liquidator of the company shall be
manager, except where another person is appointed with
a resolution of the Sole owner.

Article 21
DISPUTE RESOLUTION

If an agreement cannot be reached, all disputes between
the Sole owner and the Company shall be submitted to
the competent Courts of the Republic of Bulgaria.

Article 22
CONFIDENTIALITY
(1) The Sole owner shall treat any and all information
concerning the Company as confidential. This

requirement shall not be applicable in respect to
information that:

1. is publicly available;

2. has been available to the Sole owner before the
establishment of the Company and it is not being
subject to any existing separate obligation of
confidentiality of the other party;

3. must be disclosed in accordance with the law.

(2) The Sole owner shall be under an obligation not to
disclose any information being considered as



(2) EnHOMMYHHAT COBCTREHHMK Ce 3aibiKaBa 1a He
paskpuBa  WH(pOpMAlUMA, KOSTO HMa CTAaTyT Ha
KOH(U/IEHLIMATHA CBIIIACHO TIPEAXOHATA aluHEs OCBEH
TNpU yCIIOBHATA, OTpPEJETEHH B HACTOALIMA YYpeAHTEIeH
aKT. AKO Pa3sKpMBaHETO Ha MH()OPMALMs CE M3WCKBA OT
3aKOH WM BB3 OCHOBA Ha aKT Ha IbPXABEH OpraH,
CHIABPIKAHHETO Ha MH(OpMalMATA Iie O'bjie Pa3KPUTO CaMo
Clel M3NpallaHETO HAa  MPEIBAPUTENHO  MHCMEHO
YBEJIOMJIEHHE /10 3aCErHaTOTO JIMILIE WITH JPYIKECTBO.

(3) 3ansmxeHusTa 3a cnassaHe Ha KOH(HICHIMAIHOCT 1Iie
Objar BalMIHK U OGBBP3BAIIM B CPOK OT 2 /1Be/ TOMMHM
ClI€A fJaTaTa Ha MpeKpaTsBaHE Ha y4yacTHETO B
JpyxecTBoTO.

Yen 23
3AKJIIOYUTEJHHU PA3IIOPEIBHU

(1) Hacrosmus Yupenurtenen akt e usroteed B 2 /mpa/
eHo00pa3Hu JBYE3UYHH €K3eMIapa. IIpu
HECHOTBETCTBHE MEXK/Yy OBIrapckusi U aHIIMHCKHUS TEKCT,
OBJIrapcKUAT UMa MPEIUMCTBO.

(2) Ilocturnaroro chriacie OTHOCHO ChIBPKAHHETO Ha
TO3M YUPEJHTENEH aKT, KaKTO M ChOTBETCTBUETO MEKIY
0OpMEHHSA TEKCT M AeHCTBUTENHATA BOJIS Ha EaHONMuHuS
COOCTBEHHMK, ce cKpermBa ¢ moAnMca Ha EaxHomuunus
COOCTBEHHUK KaKTO CII€IBa.

confidential under the previous paragraph unless it is
made in accordance to the conditions set forth under
these Articles of Association. If the disclosure of
information is required by law or an administrative order,
the content of the information shall be revealed only upon
prior written notice addressed to the affected person or
entity.

(3) The confidentiality obligation shall be valid and
binding for a period of 2/two/ years following the date on
which the ownership in the Company had terminated.

Article 23
FINAL PROVISIONS

(1) The present Articles of Association were made in 2
/two/ identical bilingual counterparts. 1n case of
discrepancies between the Bulgarian and the English
version, the Bulgarian version shall prevail

(2) The reached agreement as to contents of these
Articles of Association, as well as the conformity
between the written text and the actual will of the Sole
owner is confirmed by the signature of the Sole owner as
follows:

3a EJHO/IMYHUS COBCTBEHUK/
for the SOLE OWNER

Q

7
/gﬁgﬁgﬁ }/-L/i»‘/

Tapmo Cuua/ Tarmo Sild



