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I. GENERAL PROVISIONS

1.1. These Articies of Incorporation have been drawn up in com.pliance with the provisions of

civil code of the Republic of Moldovu ,ror toz-XV datid the 06th of June 2002, the Law of the

Republic of Moidovi no.135_xvr ar"i it. ifr'"r 1""" zooz on Limited Liab'itv companies,

the Law of the Repubric of Moldova 
-no.g45-XII 

dated the 03'd of Januarv rgg2 on

Entrepreneurship andbnterprises, the f-u* of iir. Repubiic oiit^otaoua no'81-XV dated the 18th

of March 2004 on investnrents in the Jrrir.pr.n.uriat Ttivity and the Lay of the Republic of

Motdova no.1 datei;di?il;iM*ttt zois on the Non-Bank Credit organizations'

1.2. The Shareholder of the Company:
. AS IUTECREOn nunoirE,- date of incorporation 07'11'2008,

7t55t447,registereJ offi.", lgl2 Maakri Street, 10145' Tallinn, Harju

Estonia.

registration number

CountY, RePublic of

1.3. The full name of the Company shali be:

N on-B ank C redit O -i""t"irio t, l'tUtn CREDIT " Limited Liab ility C omp any'

itr. tfr"n name shall b-e NBCO '.IUTE CREDIT" LLC'

r.4. in. location of the company shall be: 8614 Ismail Street' MD-2001' chisinau

Municipatity, Republic of Moldova'

1.5. The company sha1l have the status of a legai entity of private luY'liTtd to profit making

(commerciat goal). ih"^i;pany shallpo,,t" 
"parate 

property and shall bear liability for their

obligations with such property, *1V ,Jt"it. *a .*"ttise properly and personal non-property

rights in their ,r-;,-*"t u.rrr*. tfr. oUiigutions and may act Ls a plaintiff or defendant in the

court.

l.6.ThelegalformoforganisationoftheCompanysha]lbeLimitedLiabilityCompany.The
company shatl be de.*Ja to be i".";;;-;;d snali acquire the rights of a regal entity

according to the established pro..drn","tir,,ry *ith the 1": :i:t*te registration' The Company

sha1l have u, ina.p.rJ.nt baiance *a tunrt uciounts, seal with their name and logotype image'

1.7. The Company shall be incorporated for an unlimited period'

1'8'TheCompanyshallbeentitledtocreatebranchesandrepresentativeofficesintheRepublic
of Mbldova in compliance witt trre^ appri.rur. legislative instruments, and abroad - in

compiiance with the laws of a foreign to""t'y, unless atreaty 'to 
which the Republic of Moldova

is a iartY, stiPulates otherwise'

Thefollowi,,g,,.th.,epresentative.officesofthelegalentitynamedabove:
1) Representutir. Oin". of the Foreign Capital Comp3= "IUTE CREDIT" LLC in Balti' having

its re[istered office atT?r2Stefan *1 M;. Street, trrto-:too, Balti municipality, Republic of

Moldova.

II. GOAL AND KINDS OF ACTIVITIES

2.1. The company shall be incorporated for the purpose o-f conduct,of any profit-making

activilies not prohibited by tu* urra .u*ied out i" an i"Oependent *?y'?: own initiative' in the

Company,s narne, at their o*rr^rirt-inJprop.ny liabiiid of their bodies' for the purpose of

ffiJt'l,irrfi:Tfi1,',":"#T":t ff"rT;owing kinds or activities, in order to rulnt the duties

assumed:



l. Granting non_bank Ioans2. X'actoring operations
3. Financial Ieasing

l. Activity of bancassurance agent5' The activity of proviaing payment services and issuing erectronic money. i

III. SHARE CAPITAL.INTEREST SHARES i

3'1' The share capital shall be created of the contributions of the shareholders and shall representa minimum value of the lei-denominited assets, *di;a; company sha, possess.3.2.The share capir*ll. c";d; shall constiture 4358768 MDL.

i;3;fi, iillliHi'H,:J'sHil,,:lffiiJffiljffiibe paid in furl within a period not exceeding 6

3'4' The property' including property rights, and money-shail constitute a contribution to theshare capital of the. complny' Fuifrr*.rt of works and services rendered in the course of

"':ili#1"ff'x3::'3iffi 

:ei5#;*;il;;i;*'*'i'?t"'"or';;;;acontriburionto
3'5' The total amount of the contribution carmot be less than the amount of the share capital.
3'6' A contribution in kind in the share capital of the company may be any property in the civilcirculation' The property shall be deemed i" u.ir*rr.irrion the ownership right. consumabrescannot be a contribution to formation o, inrr"ur. oild;;;. capitarof the io*p*y.
3'7' cofiributions in kind of a shareholder shall be paid within no more than 30 days after the
;}ff:?:*ation 

of the companv. cort.iuution in riirJ.rrrn u. .rutrut;Ty an independent

\1\

3'8' The Shareholder shall not be entitled to claim for return of the contribution made into theshare capital, throughout the poioa of Co*p*/, u*r,,
3'9' The company shall issue to Shareholder a certificate attesting possession of the interestshare and the amount thereof. rne vatue or tne id.r, ,irur. ..rtfriu,. 

-rt 
uil u. equal to the

'amount 
of the contribution in trr. trra.. capital 

"iflr.'c^".pany, made by such a sharehorder.

:ilii#f;,'?il11}'ilffi:ii,.T,HJfifiny,#ehorders after the establishment orcompanv

3-1 1. Share capitalcan be increased by:

4ffifr:)T'l:HTffi::*Ti;ihe 
expense ornet pront orthe company or rrom reqerye

3ir[ffi,Hof 
additionut tonttibutions bv shareholders andlor third parties thar have become

3'12' share capital can be reduced by proportional reduction of nominal value of share.
3'13' The comoany shall reduce its share capitalupon expiry of the second year andeverysubsequent financi'l ytu', ir ,n. "-"*, of nei assets' oi rir. company is smarer than its sharccapital and sharehotder dio not .orJ the incuneJl;il. In this case the sharehorder sha,



resolvo on the reduction of share capital down to the value of net assets determined in

accordance with legal provisions. 
..:

3.14. The Company shall not reduce its share capital under the minimum limit set by the law'

3 . 1 5. The legal regime of the j oint property shall be applied to the interest share of the spouses in

the company, acquired in the course of marriage. The Shareholder's spouse shall be entitled to

claim n.itfr.i for division of the interest share, nor for their inclusion in the Company'

Iv.RESERVECAPITAL.ADDITIONALCONTRIBUTIONS

4.1. The Company must form a reserve capital in the amount of at least 10% of the amount of

Share capital. Rer.rr. capital of the Company shall be formed from annual transfers of profit not

less t6an 5% of the amount of net profit, untit the set amount is reached. If value of net assets of

,1,. ;"*#y L.ro*.r 1ess than share capital and reserve capital, transfers to the reserve capital

shall be resumed.

4.2. Reserve capital of the Company can be used only,to cover losses or increase its share

capital.

4.3. Ashareholder can make additional contributions to cover iosses incurred by the Company or

in case when such contributions are temporarily required'

V. BODIES OF THE COMPANY
5.1. The Company has an internal structure consisting of a supreme body of deliberation and

decision-making, an executive body and a control body, as follows:

- General meeting (Sole shareholder's resolution);
- ' Managing Director (executive body);

- Auditor (supervisorY bodY).

VL GENERAL MEETING (SOLE SHAREHOLDER'S RESOLUTION)

6.1. The following shall fall within the exclusive competence of a sharehoider:

a) ,amendmeniand additions to the Articles of Incorporation, including approval of a new

version of Articles of Incorporation;
b) changing the amount of share capital;

c) approring the results of the evaluation of share capital contribution in kind;

al appointing an Auditor, his/her early removal from the position held;

e) trotOing liable an Auditor for damages caused to the Company;

D ,upprorlng the Auditor's reports or opinions of an independent auditor;

g) approving the arurual accounting balance-sheet;

[) paising aresolution concerning the distribution of net profit;

ii passing a resolution on the reorganization of Company and approval of the reorganization plan;

ji passinlg a decision on the liquidation of Company, appointment of a liquidator and

approval of liquidation balance-sheet;

k) 4pproving the amount and formation of Company's funds;

1) ,approving the amount and method of Auditor's remuneration;

-l pi.ti*ln*y approval of contracts under which the Company shall transfer its property or

assign free ofcharge any rights to third parties;

n) establishment of branches and representative offices of the Company;

o) approving the establishment of other legal entities;

pi approri"g the participation as co-shareholder of any other legal entities;



q) appointment and early removal of a Managing Director;r) approving tn-:.1**,i"p;;r;ilevaruarion 
of the u.il,,, nro r\,^-^^ :s) regar proceedings against, naurlei,g Di;;;;;; il;q::*'u'l*Xi:trff,i:.1.Jffir,r,ll ;ii::J,'lg ;;: ang;t,tl*Xiftrfi:Ti#1Jff*..arion to a Managing Director;

6'2' sharehorder's resorutions shalr be made in written as the case may be.

VII. MANAGING DIRECTOR
7' 1' current activity of the company shall be conducted by one or two Managing Directors.7'2' only phvsical p€rsons of fulllegal age with full acting capacity can hold the position of a
ffif$i';f-'#.X3,'ff;l*j#*"r;,,*11,i'rilttorcan,,oi be irera uy aperson who by rawposition ,r*,*t trre rigrri to;;'.""'"^ 

holding the positio* ;i M;*gilg Director or anothercriminar.*',.:j:r{r"?i',*J'#i{,:i,ffiH':.ffi 
;:ffi alffiT:r-i,r,*.*,in;di,.,in managing positions o, p.rronJ'-*uging .";;.;;; ccmpanies mitteJuy i;;;;;,

l;r:MTuring Director shall be entitled to:a) conduct the c
in *,.,. a,t;l'.;:fi,ffJ#-T,?ffiHl',ffii[,il,;:.Ti.f,1o?; u.n,.,ement orthe goars provided

iitflm#'"11'f:ffi;';#:fr'*v power orattorfiili'rerations with rhe state authorities,c) issue a power of attorney to other persons for the perfid) ex erci s e o tt .. p o *Li-rXilffi;'rff H:,:fl',Hp 
erformanc e o f c errain t e gar acts ;.; upp.o u. ffi ,::#iff i[tl'*'J, li: 

"Hff;;; 

- "

!,4_,Mana}ing Director shall be obliged to: 
;

a) manage the Cc
as possi6le; 

- -'*p*y so that the goals for which it was estabrished be achieved as effectiveryb) execute the shareholder,s resolutions;

fi{s18fffl'}tJHJffin'ftt# 
tl' .:*rany, and record-books of the company andd) sho w due d i r i gen c e, an d, I o yar ty ;"r, j;ffi ffi fi?r"rft.rffI.r, " 

c 
"_prrr.

fr]ffiiffii*,H.:':'sor,,urcv, 
p,TptJI nr.; b;1 ;i'iu,r, than after the expiry or one monrh,0.",",,,;i,ri;"J"L?::ffi:T:#:;|;;,',:ty/#:.;;;5",,11ril,J,T##nocover,osses;

7:5' Munuging Direc.tor sha, *ru,]I. p.efar: u ..poI^ll ,h: 
.activity of the company,;Hi:H.:flffixrdTn':,T,X*r;*:*l;,ti;#:il;,#,Ti":[lrrbesubmi,,ea-,o,a

7'6' Managing Director shall bear full materiar liab,ity for damage caused to the company,
tncluding bv making il.eriprvrr;rr],o 

";hffi;ffi;:"'v 
for damage caused

i#"i!l[:;G'lTi*1il1,t,'"#dfff,ll*",mapging directors, rhey sha, have equar rights

rfl r"T#ruruH,:':mlr#sil#fl 
"';:ilJ#:$;##Httr#,*:niIl;tl



vur. AUDITOR. 
i

8.1. Auditor(s) shall be appointed for a period of three years in order to inspect the Company's \

management and Managing Director's actions'

8.2, Auditors shall not be:

a) The Managing Director;
b), relativer rrp io"+tn grade included or the Managing Director's spouse;

c) The persons ,"r.iiirrg salary or any other remuneration from the Company or from the

' '"'a)''ti{b pdisbnd'riientioneil in claru;se7 '2'

8.3. The Auditor shall from time to time inspect the company's management at its own

initiative or at the Shareholde.,, ,.qrr.ri. The iuditor is obiiged to control the company's

financiai-economic activity at the .rra of each finan c\al year, by verifying financiai reports and

carryihg out inventory of Company's prop.rty, as well as performing other actions required for

the objective evaluation of Company's management'

g.4. The Auditor shalr draw up reports for each conducted inspection. The Auditor's report shall

be submitted to a Shareholder'

8,5. The Auditor shall be required to notify the Shareholder about any facts of violation of law

or of these Articles oitrr.orp*ation and that caused or.may cause damages to Company'

8.6. The Managing Director shali be required to provide the Auditor with all documents

necessary to Perform an audit'

g.7. The Auditor shall be responsible for damages caused to the Company or to the Shareholder

by failure to perrorm o, i*prop.l performarrc. Jf hir/h., duties. Auditor shall bear responsibility

within 3 years after the date^ of aru*i"g 
"p 

a certificate of inspection, as a result of which

damages were caused to the Company'

Ix.RIGHTSANDOBLIGATIONSoFASHAREHOLDER

g.tshareholderoftheCompanyshallbeentitledto:
a) parlicipate in the company management in accordance with provisions of the law and Articles

of Incorporation;
b) be iniormed about the Company's activity;

cj inspect the procedure'of Company management;

i; Aienate and acquire share in accordance with the law;

e) demand dissolution of the Company;

f1 participate in the distribution of the net profit;

g) obtain, in .use oifiquiOation of C;t*y; value of a part of its property remaining after

Ieule*ett of payments with creditors and empioyees;

h) receive mror*utio, on activity of tn. corrt^p any andexamine records in accounting books and

other documents of the ComPanY;

i) receive a copy of annual balance sheet and examine balance sheet, accounting books and other

documents of the Company, independently or with an expert, ask for explanations from

Co.p*y'rbodiesafterzubmissionofannualbaiancesheet'



9.2 Shareholder is required to:

iiffJ"ffii-#n 
in share tupitar in the amount, manner and terms provided for in the Articres

b) not disclose confidential information of the Company;c) promptly notify tr" cotpu"r 
'u"r, any chang'e 

"i irr. home address or registered address,;H'ff Ln "i,Xl?il. fiff; ;ilt 
i nro rm atl on ;hi; ;; u. n. 

"., 
#;il.;. ex erc i s e o r ri ght s

X. SHARE PURCHASE AND ALIENATION.

#;i;31?#3ff1'' not alienate a share until futl pavment of contribution subscribed except

10.2. Share shall be divisible.

10'3' In case of reotganization of a corporate sharehorder, or in case of death of an individualshareholder' his/her/i] .ishi;-;;o 
"uiir"i"r,l;-,i;;;mpally shall pass to regal successorsffI'J.Tl:i3iJJil?il.*,ffii;:',HffiffTilkfi,Yll,..n;,0.,, ortr,. co,,puny, the share

;:,i,,"ffi:iTi[ltiffT'ff,tjer regarding Share capitatand arienation orthe share sha, be

XI. DISTRIBUTION AND INVESTMENT OF'NET PROFIT
I 1' l ' The company shall distribute the 

,annuaf net profit,remaining after payment of taxes and;:ffJ,:5T;T5:ilI:lTi*Jil; on determi,,ii#"i:.r,are ornet pront to be distributed sha,

1 1'2' The net profit shall be paid to a Shareholder in the form ofmoney, within 30 days from the*::.:i,:?iling 
the resorution on iirt,ibr,i;;-;r;;;r.n,, *r.., tt. ,r,r..nora.r estabrishes

11'3' The 
"otpulX.:!:ll '* oass any resolution on the disrriburion of ner profit if as a result of;trI*i':i Hll"i ;iffi x# ii,H.I,#ili ffi : # Ti,x,. c o-p *y 

-*ii 
i i.. o *. r e s s than th e

I 1.4. The Comoan

*:r*lr.#*i*i[**dilk j1ffi1T##nii,:.r,"Ti:tx*.#r*::]i'*::
11'5' If circumstances mentioned in clauses 11.3. and 11,a.- cea.ye,.the.company shalr pay netffirH?r:T 

shareholderr m ,ffi., oi *rri.h ;;;;,an o, distribution rvas adopted bv the

#,fl;11,#,1;"'' 
paid in violation of the provisions of ctauses 11.3 and 11.4 shal be returned

,T;l;Jnt 
Company shall not grant any loans to a sharehorder or third parties for the purchase of



XII. REORGANIZATION OF THE COMPANY

I2.1. The Company can be reorganized by merger (amalgamation or absorption),
dismemberment (division and separation) or by transformation undeithe provisions of th; Civii
Code and the Law on limited liability companies. Upon reorganrzation of ihe Company its rights
and obligations shall be assumed by a legal successor.

XIII. SUSPENSION OF ACTIVITY OF'THE COMPANY

13.1 The Company shall by a shareholder's resolution temporarily suspend its activity for a
period of time not exceeding three years, if it does not have any arrears beiore the nationaipublic
budget and other creditors. For the period of suspension of Company business it is not allowed to
undertake any entrepreneurial activity.

, *rv. DISSOLUTION AND WINDING Up OF THE COMPANY

14.1, The Company shall be dissolved and wound up fo: the reasons provided by the Law on
limited liability companies, Civil Code and other laws.

Any disputes which may arise from conclusion, performance, amendment or termination or other
claims arising from these Articles of Incorporation shall be subject to a preliminary procedure of
amiable settlement.

Disputes that cannot be amicably settled shall be submitted to competent courts according to
curent laws. If registration of the company did not take place withinl months from the date of
authentication of these Articles of Incorporation, the founder of the Company shall be exempted
from obligations arising from his / her share.

These Articles of Incorporation are drawn up in two original copies having the same legal force
from the date of signature hereof.

Signed by:

DIGORI PAVEL,
acting on behalf of AS IUTECREDIT EUROPE,
under the Power of Attorney no.4064 of 19.12.2018

Signature:

/signature affixed/



Public Sen-ices Agencl,of the Republic of Moldova

The Department for registration and licensing of regar entities

The Deparrment for registration of legar entities in chisinau municiparityRegis:e::: oiljce: -{7 Ai&andr ilki; SJreet, uuzrjbs,'cn,r,ru, municiparity
Febmair 1:. 1019

1--

These -\nicles of Incorporation are authenticated by me,LoZovANu C6NSTANTTN, registrarat the Department foi registration of legal 
"rrtiii., ln chisinau municiparity of the publicInstiruiit,, pubric Services-Agen.y.i, the presenc. of, ' 

\-,Istnau munrcii

' DIGORI PAVEL, oate orfirttr ru.h.i;;,:I"dentity card of a citizenof the Repubric of\loidova A 48168050 issued 
"r^ 

16.082di0','ia*,in.uri*-r*iu.. 
2006048041155,home address: 8 Nicolae Sulac-Stre.t, ,pi-isz, ctirirru, ,rrrri.jpality, Republic of\roldova, acting on beharf of the cr;;;iis rurncRnnii'EuRop,, date ofi,corporation 07'11.2008, company regiitration number ll55l447,registered office:19/2 Maakti Street, 10ru5:,HTj,u^ courty] iuilirr, n.prblic of Esionia, uncrer the powerof Attorney no. 4064 of L9.LZ.ZOIC, 

, ' r wr'rurr

[X?,*il'ffi #ftl[: thes" a'ticies or incorporation, signed this document and thereby

ffi::?*:ii,xffi*:f, .371' 
article 50 orthe Law no.1453-XV dated 0s.11.2002r do herebv

Entered into the Register under no. i g3
State duty collected in amount of l0 ften; MDL.
Notarial f-ee colrected in arnount or t qz (one hundrecr ninety-seven) MDL.
Registrar (signature affixed)

S3a.l.a.ffnecl. Repttblic of Moldova, Chisinau cityPublic Institur iott,. pttb'l ic Sert,ices )'i|*r,,
State r e gis tt. cr t i ott tt un t b er. I 0 0 2 6 0O 0 ;) 7 0 0

I



REPUBLIC OF'MOLDOVA
NOTARY SLONOVSCHI LUDMILA
Registered office: 16 Grigore Vieru Avenue, flat (office) 3, chisinau municipality
Tel. :(+373) 022-18-88-99; 068 1 68899

February 7,2020
I, Notary SLONOVSCHI LUDMILA, do hereby

document produced to me, which does not contain any

certify that this is a true copy of the original
erasures or additions" deleted words or other

unspecified corections. ilfu/
Entered into the register under no.

State duty collected in amount of -7-7@,
Notarial fee collected in amount of ,
NOTARY /signature/ SLONOVSCHI LUDMILA

Seal affixed: Republic of Moldova, Notary SLONOVSCHI LUDMILA, commission no. 164

Subsemnata Macari Svetlana,
autorizat (imba englezd), certific
traducerii cu textul inscrisului
legali4atd, care a fost efectuatd de

.februarie 2020.

S emnii tur a tr aduc dt orului

The undersigned Macari Svetlana, certified
translator (English), do hereby certifu the

accuracy of this translation of the document

attached in cer tified copy, performed by me on

traducdtor
exactitatea

tn copie

mine la 07

Translator's Seal: SVETLANA MACAN, Sworn Translator of French, Engtish and
Swotil Trunslatot Cetlilcate sefies AT ilo. 55 of 22.02.2010, AT no. 363 of 17.09.20 I 2, Al ilo. 364 oJ I 7.09.

:

REPUBLICA MOLDOVA
NOT+A.R SLONOVSCHI LUDMILA
MD-2005, Republica Moldova, mun.ChiqinIu, bd.Grigore Vieru 16, ap.(ot'.) 3
Tel. :(r373) 022-18-88-99; 068 1 68899

Anul doud mii doudzeci lunafebruarie ziua a $aptea

Eu, notarul Slonovschi Ludmilarlegalizez semndturatraducdtorului autorizat Macari Svetlana,

inbazaspecimenului de semnAtura depus la biroul notarial, care imi este cunoscut.

Corectitudinea traducerii de cdtre notar nu se verific[.

Notarul nu certific[ qi nu verificd faptele expuse in prezentul inscris, nu poaftA rdspundere pentru

veridicitatea 1or, ci numai confirmd cd semndtura apartine traduc[torului autorizat.
t, 

S-a inregistrat cu *. ,a ' 
6 4

S-a incasat taxa de stat - ( /4",
S-aperceput platapentru asistenla notariala - //41r",

the 7th day oJ'Februa\t leat 2020.

Translator's s ignature

(ffi
ffiffi

\.-

NOTARUL SLONOVSCHI LUDMILA


