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The information contained  in this presentation has been prepared by Iute Group.

The information in this presentation has not been independently verified and is subject to 
updating, completion, revision and further amendment. The presentation does not purport 
to contain all information that a prospective lender may require. While the information 
contained herein has been prepared in good faith, neither the Borrower nor its 
shareholders, directors, officers, agents, employees, or advisors, give, has given or has 
authority to give, any representations or warranties (expressed or implied) as to, or in 
relation to, the accuracy, reliability or completeness of the information in this presentation 
or any revision thereof, or of any other written or oral information made or to be made 
available to any interested party or its advisors (all such information being referred to as 
information) and liability therefore is expressly disclaimed save by each person in respect 
of their own fraud. Accordingly, the Borrower and its shareholders, directors, officers, 
agents, employees or advisors do not take any responsibility for and will not accept any 
liability whether direct or indirect, expressed or implied, contractual, statutory or 
otherwise, in respect of the accuracy or completeness of the information or for any of the 
opinions contained herein or for any errors, omissions or misstatements or for any loss, 
how so ever arising from the use of this presentation.

Information contained in this presentation is confidential information and the property of 
the Borrower. It is made available strictly for the purposes referred to above. The 
presentation and any further confidential information made available to any recipient must 
be held in complete confidence and documents containing such information may not be 
reproduced, used or disclosed without the prior written consent of the Borrower. This 
presentation shall not be copied, published, reproduced or distributed in whole or in part 
at any time without the prior written consent of the Borrower. By accepting delivery of this 
presentation, the recipient agrees to return it to the Borrower at the request of the 
Borrower.

This presentation should not be considered as the giving of investment advice by the 
Borrower or any of its shareholders, directors, officers, agents, employees or advisors. Each 

party to whom this presentation is made available must make its own independent 
assessment of the Borrower after making such investigations and taking such advice as may 
be deemed necessary. In particular, any estimates or projections or opinions contained 
herein necessarily involve significant elements of subjective judgment, analysis and 
assumption and each recipient should satisfy itself in relation to such matters. Neither the 
issue of this presentation nor any part of its contents is to be taken as any form of 
commitment on the part of the Borrower to proceed with any transaction nor is the right 
reserved to terminate any discussions or negotiations with any prospective lenders. In no 
circumstances will the Borrower be responsible for any costs, losses or expenses incurred 
in connection with any appraisal or investigation of the Borrower.

This presentation does not constitute, or form part of, any offer or invitation to sell or issue, 
or any solicitation of any offer to subscribe for or purchase any securities in the Borrower, 
nor shall it, or the fact of its distribution, form the basis of, or be relied upon in connection 
with, or act as any inducement to enter into, any contractor commitment what so ever with 
respect to such securities. The Borrower assumes that the recipient has professional 
experience and is a high-net worth individual or Borrower this presentation has not been 
approved as any governmental agency.

By accepting this presentation, the recipient represents and warrants that it is a person to 
whom this presentation may be delivered or distributed without a violation of the laws of 
any relevant jurisdiction. This presentation is not to be disclosed to any other person or 
used for any other purpose and any other person who receives this presentation should 
not rely or act upon it. Neither the Borrower nor its directors make any recommendation as 
to the matters set out in the presentation. Prospective lenders interested in investing in the 
Borrower are recommended to seek their own independent legal, tax and/or financial 
investment advice from a competent financial advisor. The whole of the presentation 
should be read. Reliance on this presentation for the purposes of engaging in any 
investment in the Borrower may expose an individual to a significant risk of losing the 
entire investment and may not be suitable for all recipients.

Disclaimer
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Presenters

Tarmo Sild 

Founder and CEO of Iute Group

Kristel Kurvits

CFO of Iute Group
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About Iute Group

261,700+ 
Active Customers
+1.8% vs 2023

922
Employees
vs 979/ 2023

9.0 EURm 
Net Profit
-11.9% vs 2023

417.5 EURm 
Balance Sheet
+10.6% vs 2023

86.8% 
Customer Performance Index(CPI30)
vs 87.2%/ 2023

112.7 EURm
Revenue
+6.6% vs 2023

* 2024

We envision a world where
financial interactions are fast, 

seamless, and personalized, fitting
into the rhythm of everyday life

● Founded in 2008 and headquartered in Tallinn, Estonia, Iute 
Group is a technology-driven personal finance company 
specializing in consumer finance, payment services, banking, 
and insurance products.

● Iute operates in Southeastern Europe, covering Moldova, 
Albania, North Macedonia, and Bulgaria through its non-bank 
financial institution subsidiaries and its Moldovan bank, 
Energbank.
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December 2020 
EUR 10M tap issue on 
existing bond

Growth Story

June 2008
IuteCredit 
founded in 
Moldova

August 2008 
1st consumer loan 
issued in Moldova

2008 2009

April 2015 
Market entry in Albania

2015

September 2017 
Market entry in North 
Macedonia

November 2017 
Market entry in Kosovo

2017

September 2018 
Round  B equity issue

2018

December 2019 
Revocation of the 
licence in Kosovo

July 2019 
Iute issued EUR 
40M bonds

February 2019 
Market entry in 
Bulgaria

May 2019 
Market entry in Bosnia 
and Herzegovina

2019

November 2020 
First cardless ATM 
and Myiute app

2020

September 2021 
EUR 75M  corporate bond 
issue

Märts 2021 
FT 1000 Europe’s 
fastest-growing 
company

2021

March 2023 
EUR 40M corporate bond 
issue, including exchange 
offer

June 2023 
Starting to offer 
payment services in 
Albania

July 2023 
EUR 10M tap issue on 
existing bond

November 2023 
Iute among the TOP 100 
successful Estonian 
companies

2023

February 2022 
E-money licence 
in Albania

January 2022
Acquisition of 10% of 
Energbank’s shares

2022

November 2022 
Iute halted expansion of 
operations in Bosnia and 
Herzegovina

April 2022 
Insurance Brokerage 
launch in Albania and 
Moldova

May 2023 
Iute changed its name 
and brand

August 2023 
Bondholders meeting

2024

April 2024 
Insurance Brokerage 
launch in Bulgaria

September 2024 
Insurance Brokerage launch 
in Macedonia

October 2024 
FT1000 Europe’s 
fastest-growing 
company

July 2024 
Fitch Rating B- 
(stable outlook)

December 2024 
Electronic Money 
Institution license in 
Bulgaria

March 2025 
Iute Plus loyalty 
program launch

April 2025 
Partners with Allianz 
and GrECo for 
Insurance Brokerage 
in Albania

2025
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Offer Overview

● Iute Group has an outstanding EUR 2021/2026 bond with a nominal value of EUR 125 million
(ISIN: XS2378483494) maturing in October 2026.

● The objective is to refinance the bond while also providing loyal investors with re-investment
opportunities.

● Iute plans to refinance at least EUR 75 million of the EUR 2021/2026 bonds through inviting the
bondholders to:

o Exchange their current EUR 2021/2026 bonds for new EUR bonds;

o Tender their EUR 2021/2026 bonds for cash.

● All bondholders will be notified of the offer through their custodian banks. Bondholders, who
want to participate, need to provide instructions to the custodian banks.

● The offer period will be from 9 April 2025 to 7 May 2025, closing at 14:00 CEST/ 15:00 EEST.

● The offer is conditional and will only proceed if at least EUR 75 million of the EUR 2021/2026 
bonds are exchanged and/or tendered.
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Options for Bondholders

Exchange Offer Cash Tender Offer

Other

● Bondholders are invited to exchange their existing

EUR 2021/2026 bonds for new EUR bonds with

similar market-standard terms and conditions at

exchange ratio of One (1) to One (1) – for each EUR

2021/2026 bond, the bondholder will receive one

(1) new EUR bond.

● Bondholders, who will participate in the Exchange

Offer, will receive a cash bonus of EUR 2.50 (2.5%)

per EUR 100.00 bond exchanged, plus accrued and

unpaid interest.

● Alternatively, bondholders can tender their bonds

for cash at EUR 99.00 per EUR 100.00 bond, plus

accrued and unpaid interest.

● Bonds not exchanged or tendered will remain

outstanding and be redeemed at maturity.
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Offer Details

Minimum interest rate of 11.0% p.a.

Maturity of up to 5 years

Market-standard terms and conditions, similar to EUR 2021/2026 bonds

Listing on both Frankfurt Stock Exchange and Nasdaq Tallinn Stock Exchange

Closing no later than 15 June 2025

● This is a conditional offer, meaning that it will proceed only if the 

total amount of 2021/2026 bonds exchanged and/or tendered 

reaches at least EUR 75 million.

● The new 2025/2030 bond will be in an amount of at least EUR 125 

million carrying the following features:
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Instructions

1

2

Bondholders need to submit their Exchange or Cash 

Tender instructions through their custodian banks.

The guidelines are available at

www.iute.com/bond

Please note that custodian banks may apply an 

earlier internal deadline for processing the 

transaction, so early action is recommended.

http://www.iute.com/bond
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THANK YOU!
See
more:

Iute Group

Maakri 19/1, Tallinn, Estonia

www.iute.com

Investor Relations

+372 622 9177 

investor@iute.com

Q&A
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