YUYPEJUTEJIEH AKT HA EJHOJIUYHO
JAPYXECTBO C OTPAHUYEHA OTI'OBOPHOCT
"IOteKpeaut Bnarapusa' EOOJ

/mocn. usmenen ¢ Pewenue na Eononuunus Cobemeenux
Ha kanumana om 16.06.20252./

Huec, 21.01.2019r., B rp. Tanun, Peny6nuka Ecronus,
Ote I'pyn AC - [OpyXeCcTBO pPErMCTpUpPaHO U
CHIIECTBYBAIIIO CHIIACHO 3aKOHUTe Ha PenyOnuka EcTonus
peructpupano kbM OxpwxHus cpl B Tapty, naptuna Nel
KbM  TBHProBCKWs PETrUCTBp, PETUCTPAllAOHEH KOX
11551447, cbe cepanuiue U agpec Ha yNpaBieHUE: OKPBHI
Xapto, rp. Tanun, p-0 Kecknuna, Maakpu tH 19/1, 10145,
Peny6nuka EcTroHus, OpeAcTaBiIsBaHO OT OBJACTEHHA
uleH Ha ynpaBuTenHus cpBeT Tapmo Cuan nepcosalieH
uneHtupukaumoneH koA 37510135211, B kauecTBOTO MY
npencrasisapan; IOte I'pyn AC, HapuyaHo mo-noiy
HEnHOoNIMUYeH coOcTBeHHK", Ha ocHoBanme wi. 113 ot
THproBekust 3aKOH, yYpeAW €IHOJUYHO  JIPYXECTBO C
orpaHryYeHa OTTOBOPHOCT, 32 KOETO CBhCTaBU U MOJIINCA
HACTOSIIUS yUpEIUTENEH aKT.

Thnasal

Uaen 1
OBPA3YBAHE

(1) O6pa3zyBaM €IZHONUYHO JpPY>KECTBO C OTpaHUYCHA
OTrOBOpPHOCT moO cmuchia Ha  ['nmaBa TpunHagecera
TBHproBckUs 3aKO0H.

(2) J[lpyXecTBOTO OCBLUECTBSIBA CBOATa JAECHHOCT B
CBHOTBETCTBHE C OBITapCKOTO 3aKOHOAATEIICTBO.

(3) HpyxecTBOTO caMO ce€ pasllopexaa CbC CBOETO
HMYILECTBO.

(4) HpyxecTBOTO OTroBaps 3a CBOMTE 3aJb/UKEHHA C
IAJIOTO CH HMYMIECTBO. ETHONMUYHHUS COOCTBEHMK HE
OTroBaps 3a 3ajgb/DkeHMATa Ha  JIpyxecTtBoto H
JpyxecTBOTO HEe OTroBaps 3a 3aIb/DKEHMATA Ha
Enuonuunusa coOCTBEHHK.

ARTICLES OF ASSOCIATION OF LIMITED
LIABILITY COMPANY
"luteCredit Bulgaria" EOOD

/last modified by a Resolution of the Sole Owner of the
capital dated 16.06.2025/

Today, 21 January 2019, in the city of Tallinn Republic
of Estonia, Iute Group AS — a duly registered and
existing under the laws of the Republic of Estonia,
registered at Tartu County Court, card No. | at the
Commercial Register, registry code 11551447, with its
legal seat and management address: Harju maakond,
Tallinn, Kesklinna linnaosa, Maakri tn 19/1, 10145,
Republic of  Estonia represented by the authorized
member of the management board Tarmo Sild, with
personal identification code 37510135211, as
representative of Iute Group AS, hereinafter referred to
as the "Sole owner", pursuant to Art. 113 of the
Commercial Act, established a limited liability company,
for which it prepared and signed the present Articles of
Association:

Chapter 1

Article 1
ESTABLISHMENT

(1) I do hereby establish a limited liability company
within the meaning of Chapter Thirteen of the
Commercial Act.

(2) The Company shall carry out its activity in
compliance with the Bulgarian legislation.

(3) The Company shall dispose of its property on its own.

(4) The Company shall be liable for its obligations with
all of its property. The Sole owner shall not be held liable
for the obligations of the Company and the Company
shall not be held liable for the obligations of the Sole
owner.



Ynen 2
HAUMEHOBAHHE
EAHOMMYHOTO [PYXKECTBO C OrpaHMYEHa OTTOBOPHOCT
(,JpyxecTBOTO) 1€ OCBIIECTBABA ACHMHOCTTa CU MOJ
HauMmeHoBaHuero: ,l0reKpeaur Bnarapua“ EOO/, c

W3MHMCBaHe Ha aHTJMUCKM €3WK C TpaBHaTa cH (Qopma:
»luteCredit Bulgaria” EOOD.

Yiaen 3
CEJAJIUIIE U AAPEC HA YIIPABJIEHUE
/nocn. usmenen ¢ Pewenue na Eononuynua Cobecmeenux
Ha kanumana om 02.05.20232./

JIpy>XeCTBOTO € CBhC Celaluile U aJpec Ha yIpaBieHHE:
Peny6nuka bearapus, rp. Codus, yiu. Yepkona Ne 38, er.
1, ouc Ne 4.

Ynen 4
CPOK

HpyXecTBOTO BB3HHUKBA OT JIEHd Ha BIIHMCBAHETO B
TBProBeKHsl pErUCTHP M C€ yUpesaBa 32 HEOrPaHUYEH CPOK.

Yaen 5 .
HNPEAMET HA JEUHOCT

(1) Apysrcecmeomo uma cneonust npeOmem Ha oetinocm: (1)
Qunancoe nusune; (2) ITapanyuonnu coenxu; (3)
IIpuoobusane na é3emanus no kpeoumu u opyza gpopma Ha
Qunarncupane (paxmopune, goppemunz u Oopyzu); (4)
IIpuoobueane Ha yuacmus 8 KpeOUMHA UHCIMUMYYUS ULU 8
opyea gunancosa uncmumyyus,; (5) Omnyckane na 3aemu
CcbC cpeOcmeq, Koumo He ca HAbpawu ype3 NY6IUYHO
NpUeIUYaHe Ha 610206 UMY OpY2U  Bb3CMAHOBUMU
cpeocmsa; (6) usevpwisane na Opysu QuHaHCcO8U YCayeu,
noseonenu cwvaaacHo ui. 3 om 3axona 3a xpeoumnume
UHCUMYYUU, NpU YCIo8Ue, He aKo 8 CbOmeemcmeue ¢
NPUNIOHCUMOMO 3aKOHOOAMeNCmeo ce usuUcKea
paspeulenue, TUYeH3, UNU Pe2UCMepayus 3a U3gbPULBAHe HA
HAKOSL OeliHocm, ma3u OeliHOCm ce Oocbujecmsssa cned
NONYNABAHe HA MAKOSA paspeuieHue, JTUYEH3, UMY
peaucmpayus.

(2) HpyxecTBOTO MOXe J[a ydacTBa IO DELIEHHE Ha

EnHONUYHUA COGCTBEHUK B CHIIECTBYBALIH JPYKECTBA HITH
B JIPYKECTBA, KOUTO Iie ce 00pa3yBar B 6belle B CTpaHaTa

Article 2
NAME OF COMPANY
The sole-owner limited liability company (“Company”)
shall carry out its activity under the name of
»IOTeKpeant Buarapus“ EOO/, written in English
including its legal form as: “IuteCredit Bulgaria”
EOOD.

Article 3
SEAT AND MANAGEMENT ADDRESS
/last modified by a Resolution of the Sole Owner of the
capital dated 02.05.2023/

The seat and address of management of the company is:
Bulgaria, Sofia Sofia, 38 Cherkovna Str, fl. 1, office 4.

Article 4
TERM

The Company shall come into existence as of the day of
registration in the Commercial Register and it is
estblished for an indefinite period of time.

Article 5
SUBJECT OF ACTIVITY
(1) The Company shall have the following subject of
activity: () Financial leasing; 2)

Guarantee transactions; (3) Acquisition of accounts
receivables and other forms of financing (factoring,
forfeiting, etc.); (4) Acquisition of holdings in a credit
institution or in another financial institution; (5)
Lending of funds that are not raised through public
offerings of deposits or other repayable funds; (6)
performing other financial services permitted under Art.
3 of the Law on Credit Institutions, provided that if, in
accordance with the applicable law, an authorization,
license or registrationis required for the performance of
the service, such service shall be carried out upon
receiving such authorization, license or registration from
the competent authority.

(2) The Company may participate, upon a resolution of
the Sole owner, in existing companies or in companies
that shall be established in the future in the country or



¥ 4yxOuHa, CpPOAHM WIM HE HA HErOBUs IPEAMET Ha
IelHoCT.

Ynen 6
KAIIUTAJ
/usmenen ¢ Pewenue na Eononuunus Cobcmeenux Ha
kanumana om 16.06.20252./
(1) Kanuranst Ha [pyxectBoTo € B pasmep Ha 20 200 000
(1BajeceT MMJIMOHA W [BeCTa XWJIAAM) JieBa
pasnpenenenu B 20 200 (aBageceT xuasau 1 ABecta) 6pos
paBHHU Ja70Be ¢ HoMuHanHa croiHocT 1 000 (xunana) neBa
BCEKM €IMH OT TAX.

(2) KanutamsT u3Usi0 € BHeCEH KbM MOMEHTAa Ha
peructpanus Ha J[pyxKecTBOTO.

Yaen7
JAAJTOBE
/usmenen ¢ Pewenue na Eononuunus Cobecmeenux na
xanumang om 16.06.20252./
(1) HsanoBere oT kamuTaja Ha J[py>ecTBOTO ce moemar
mIuio oT EaHonnyHusS COOCTBEHHK, KAaKTO CleBa:

Ore I'pyn AC — [pyXeCTBO pETUCTPUPAHO U
CBIIECTBYBAIll0O CBIVIACHO 3akoHUTEe Ha PemnyOnuka
Ecronus, perucrpupaHo kM OkpbxHHA ¢bX B Tapry,
naptuga Nel kpM TBpProBcKus perucTbp, perucTpalMoHEH
kon 11551447, cbec cepanuilie M ajgpec Ha YIpaplCHHE:
okpsr Xaprio, rp. TanuH, p-H Keckiuna, Maakpu tH 19/1,
10145, Peny6nuka Ecronus, koero noema Bcuuku 20 200
(aBajeceT XWJASAM U JBecTa) Opos paBHU JISJIOBE C
HoMmuHaNHa ctolHocT 1 000 (xunsaa) neBa BCeKW €IMH OT
TX, npeactasnsBamy 100% ot kanutana Ha “¥0TeKpegur
Bbuarapus“ EOO/.

(2) Beexu nsan nasa Ha EnHonuuyHusA cOOCTBEHMK MPaBO Ha
€lMH riac, Ha JUBWAEHT U Ha JIMKBUJALMOHEH ISUI Mpu
npekpaTsaBaHe Ha Jlpy’kecTBOTO, MPONOPLIMOHAJIEH Ha JieNia
OT KanuTaja Ha J[py>KecTBOTO.

(3) Ennonmuunus coOCTBEHUK HE MOXKe [ja UCKa IAI0BETe CH
J0KaTo Jpy>keCTBOTO CBILECTBYBA.

abroad, whether their subject of activity is similar or not
to the Company's

Article 6
REGISTERED CAPITAL
/modified by a Resolution of the Sole Owner of the
capital dated 16.06.2025/
(1) The registered capital of the company is of the amount
of BGN BGN 20 200 000 (twenty million and two
hundred thousand Bulgarian levs) distributed in 20
200 (twenty thousand and two hundred) equal shares
each one with value of BGN 1 000 (one thousand leva).

(2) The registered capital is fully paid up as of the
date of the registration of the Company

Article 7

SHARES

/modified by a Resolution of the Sole Owner of the
capital dated 16.06.2025/
(1) The shares shall be subscribed by the Sole owner as
follows:

Tute Group AS — a company duly registered and existing
under the laws of the Republic of Estonia, registered at
Tartu County Court, card No.l, at the Commercial
Register, registry code 11551447, with its legal seat and
management address: Harju maakond, Tallinn,
Kesklinna Linnaosa, Maakri tn 19/1, 10145, Republic of
Estonia, which subscribes all 20 200 (twenty thousand
and two hundred) equal shares each one with par value
of BGN 1 000 (one thousand leva), representing 100% of
the capital of “IuteCredit Bulgaria” EQOD.

(2) Each share shall entitle the Sole owner to a one vote,
adividend and a liquidation share upon dissolution of the
Company, proportional to the participatory share of the
capital of the Company.

(3) The Sole owner shall not redeem his participatory
shares  while the  Company  still  exists.



(4) EnHonmnuHHMA COOCTBEHHMK MOXe€ Ja MpeXBBpIA
NpPUTEeXKABaHUTE OT HEro [sUIOBe W Ja IpHeMa HOBHU
CBPYKHHUIH.

Ynen 8
NMYIIECTBO
HMy1ecTBOTO Ha JpyxecTBOTO [IpeJCTaBJIsgBa
CBBKYIIHOCTTa OT NpaBa M 3aJBbJDKCHUA, NPUAOOUTH BBHB
BpB3Ka C OCBIICCTBABaHaTa OT HEro JEeHHOCT,

BKIIFOUUTEIIHO W H3PpasCHO B IapHYHa CTOMHOCT KBM
OIpeaciCH MOMCHT.

Yiien 9
BHOCKH HA EJHOJIAYHUS COBCTBEHUK

(1) KammuransT Ha [pyxecTBoTo ce Gopmupa oT JAIOBUTE
BHOCKU Ha EfHONMMUHMS COOCTBEHUK.

(2) JlanoBuTe BHOCKM C€ TIpaBAT Mpeau MOJaBaHE Ha
3asBJICHHUETO 3a BIMcBaHe Ha JlpyxecTBoTO B TBHproeckus
pETUCTBD.

(3) HenapuunuTte As7N0BU BHOCKHM €€ IPaBAT MO pela Ha
4n.73 v cnefBamuTe OT TBProBCKMs 3aKOH.

Yen 10
N3MEHEHUE HA KAIIIITAJIA

(1) Ilo pemenne Ha EqnonuuHus coOCTBEHUK, KallUTATBT
Moxe 1a 6bJie yBeITUYeH, ChOTBETHO HaMaJieH, OCBEH aKo 3a
CTOMHOCTTa Ha YyBEJIWYEHHETO He OBJAaT INpPUETH HOBU
ChJPY>KHULIH.

(2) Usmenenue Ha kamuTana CTaBa [0 pelleHHe Ha
EnHOIMYHUS COOCTBEHMK M MMa CHJIa 33 TPETH JIUNA Clex
BOMCBAHETO MY B T'HProBCKMS PETHCTBD.

(3) Hamanenuero Ha xanmuTajia Ha [py>keCcTBOTO MOXE Ja
ce U3BBpILM upe3: (i) HamalsABaHe Ha CTOMHOCTTa Ha Jieia B

kanutana; (ii) BpbllaHe Ha JAena OT KalnWrajga Ha
NpeKpaTWwing  y4acTHETO CH  CBAPYXHHK;  (iii)
ocBoOOXIaBaHe OT 3aIb/DKEHMATa 32 BHACAHE Ha

HEMBINIaTCHAaTa 4acT Ha A€Jia OT KallhuTaj1a.

(4) The Sole owner may transfer his participatory shares
and accept new shareholders.

Article 8
PROPERTY

The property of the Company shall consist of the
aggregate of rights and obligations acquired in relation
to the activity performed by the Company, including
expressed in money at any time.

Article 9
CONTRIBUTIONS OF THE SOLE OWNER

(1) The registered capital shall consist of the participatory
share contributions of the Sole owner.

(2) The participatory share contributions shall be made
prior to the filing of the application for registration of the
company in the Commercial Register

(3) The in-kind participatory share contributions shall be
made in accordance with art. 73 et sq. of the
Commercial Act.

Article 10
AMENDMENTS TO THE CAPITAL

(1) By aresolution of the Sole owner, the registered
capital may be increased, respectively decreased, unless
new members are admitted for the value of such
increase.

(2) An amendment to the registered capital shall happen
upon a resolution of the Sole owner and shall have
effect in respect to third parties after its recording in the
Commercial Register.

(3) A reduction in the registered capital of the Company
may be carried out by: (i) decrease of the value of the
participatory share in the registered capital; (ii) return of
the participatory share to a shareholder whose
membership had terminated; (iii) release from



(4) HamansBaHeTo Ha KanuTana Ha J[py»KecTBOTO HE MOXKeE
Ja 0'ple moj pasMepa Ha U3UCKYEMUsI MUHUMYM I10 3aKOH U
MOXe€ Ja CTaHe caMoO IpH Clia3BaHe Ha M3MCKBAHUATA Ha
41,150 v w151 ot TBproBekus 3aKoH.

(5) Pemnenuero 3a HaMajsiBaHe Ha KallMTajla Cce BIMCBA B
Tosprosckus peructbp. B cbioTo 06aBIeHKE Jpy>KECTBOTO
3asfBABAa W TOTOBHOCTTA CHM Ja Jaje obe3neueHHe Ha
B3eMaHMATAa HAa KPEAUTOPUTE, KOUTO HE Ca CBIVIACHH C
HAMaJlEHWETO Ha Kamurala WM Ja MM Cce M3IUIaTH
3a0BIDKEHHETO KBM Jarara Ha MyOJIuKyBaHe Ha
CHOOLIEHUETO B THPrOBCKMsS perucTbp. ChriacueTo Ha
KpeAUTOpUTE C€ IMpenrojara, ako 10 TpH Meceua OT
nyOiMKyBaHeTO B TBHProBCKHMS PErMCTBD HE U3pasiAT
HECHIJIACHETO CH C HaMmalsiBaHeTo Ha KanurTana. Ha
U3BECTHUTE KPEOUTOPU CHOOILEHUETO CE MPaBH IUCMEHO.

Ynen 11
JOIIBJIHUTEJIHU NAPUYHHU BHOCKHA

(1) C pemenue Ha EqHonuyHus COOCTBEHMK 3a IIOKPHUBaHE
Ha 3ary0uTe U NpUBpEMEHHAa HEOOXOJUMOCT OT MapUYHU
cpenctBa, EAHOMMYHMAT COOCTBEHMK MOXE Ja HanpaBd
JIONIBJIHUTENIHU TIapUYHA BHOCKHM 3a OIpENeNeH CpOK,
Chbpa3MEpHO C JANOBETEe CH B KamuTana Ha JIpyKecTBOTo,
OCBeH ako Ope NpeABHIECHO IpYyro.

(2) JlonbIHUTETHUTE BHOCKHM BHB BaJlyTa C€ MPECMATAT B
KanuTaia Ha J[py>KecTBOTO 110 Kypca KbM JEHS Ha BHACSHE
Ha BaJlyTaTa B KanuTaja Ha J[py>KecTBoTo.

(3) JombaHHUTETHUTE BHOCKU HE C€ OTpa3sBaT B KanuTalla
Ha J[lpyxectBoTo. 3a TIX MOXe Ja C€ YIOBOpH
HpyxecTBOTO Ja U3IIATH JMXBa.

obligation for payment of outstanding part of the
participatory share.

(4) Any decrease of the registered capital of the
Company may not be below the required minimum
established by law and may only be carried out in
accordance with art. 150 and art. 151 of the Commercial
Act.

(5)  The decision to decrease the registered capital
shall be recorded in the Commercial Register. In the
same publication, the Company declares also its
readiness to give a security for the creditors' receivables
who do not agree with the reduction of the capital or to
pay them the debt as of the date of publication of the
announcement in the Commercial Register. The
creditors' consent is presumed, if within three months
from the publication in the Commercial Register, they
do not express their disagreement with the reduction of
the capital. The creditors who are known shall be
notified in writing.

Article 11
ADDITIONAL CASH CONTRIBUTIONS

(1) By resolution of the Sole owner, for covering of
losses and in case of temporary need of cash, the Sole
owner may make additional cash contributions for a
certain period, proportional to its participatory shares in
the registered capital of the Company unless otherwise
agreed.

(2) The additional contributions in foreign currency shall
be calculated in the registered capital of the Company at
the exchange rate of the day of depositing the currency
into the capital of the Company.

(3) The additional contributions shall not affect the
Company's registered capital. It may be agreed that the
Company pays interest on them.



T'saBa 2

Yaen 12
IIPABA U 3AAB/DKEHUSA HA EJHOJNYHUSA
COBCTBEHMK

(1) ExHONMMYHUAT COOCTBEHUK MMa CJICAHUTE MPaBa:

a. Jla yuacta B ynpaBieHHeTo Ha [IpyKecTBOTO;

b. Jla yuacTBa B pasmpenelieHUeTO Ha medanbara
cb00pa3sHO ASJIOBOTO CU YUaCTHE;

c. Jla monmyyaBa mpucnajamara My Ce€ 4acT -
JMUKBUOALMOHEH M JPYXXECTBEH IsJI, B clydail Ha
NUKBUAALMA Ha APYXKECTBOTO;

d. Ta Obme wuHPOpMHpaH 3a CBCTOSHUETO Ha
JIpy»keCTBOTO M Heropara JeHHOCT, KakTo M Ja
NpoBepsABa OTYETHATA My JOKYMEHTAIHS.

(2) EnpsonnuHuaT coOCTBEHMK HsAMa TIpaBO Ha
Bh3HArpaXK/IeHUs OT BHECEHMs KanuTal 3a oOpa3yBaHe Ha
Hpy>xecTBOTO.

Yen 13
OTIrOBOPHOCT

(1) EppomuuHuaT COGCTBEHMK OTrOBapsi HEOTPaHUYEHO
npen JpyKecTBOTO 3a BpeIUTE, KOMTO C€a INPUYHHEHH
Ipeld HEeroBaTa perucTpallds IOpajy HelolaraHe Ha
rpuxxara Ha "no6pus Thprosen".

(2) Koraro EpHONMMYHHAT COOCTBEHMK BUHOBHO HeE
U3ITBJIHABA 3aBJIKCHUATA CU 110 HACTOALIMS YUPEAUTEIIEH
aKT, TOM IB/DKM BB3CTAHOBSBaHE Ha BCHYKH 3arybwy,
MOHECEHH OT J[pyXKeCTROTO.

(3) EaHonmuuHuAT COOCTBEHHK OTTrOBaps 3a 3ab/KEHUATA
Ha JlpyxecTtBoro OO0  CTOHHOCTTa  U3pa3eHa B
MIPHUTEKABAHUTE OT HETO IAOBE OT KalluTala.

(4) EnHonmuHUAT coOCTBEHUK ce ocBOOOXKIaBa OT
OTTOBOPHOCT KOTarO HEU3IIBIHCHUETO Ha 3aABIDKEHUETO
My C€ IBJDKH Ha MPUYMHA, KOSATO HE MOXKE J1a My C€ BMEHU
BBB BMHA. TakuBa ca oOCTOSATENICTBATa, [PEACTABISABALIN
HeMpeoouMa cria, korato EqHONMYHMAT COOCTBEHUK HE
€ MOTBJI Ja TH TIpeABHIM, HUTO Ja I'M NPEAOTBPaTd C
pa3yMHH MEPKHU.

Chapter 2

Article 12
RIGHTS AND OBLIGATIONS OF THE
SOLEOWNER
(1)  The Sole owner shall have the following rights:
a. to participate in the management of the Company;
b. to participate in the profit allocation in
accordance with its share participation.
¢. to receive its proportionate part - liquidation and
company participatory share, in case of
dissolution of the Company;
d. to be informed of the condition of the Company
and its activity, as well as to verify its accounting
documentation.

(2) The Sole owner shall have unlimited liability before
the Company for the damages caused prior to its
registration due to failure to exert “good trader’s” due
diligence.

Article 13
LIABILITY

(1)  The Sole owner shall have unlimited liability
before the Company for the damages caused prior to its
registration due to failure to exert "good trader's" due
diligence.

(2) When the Sole owner willfully fails to fulfill his
obligations under the present Articles of Association, he
shall owe recovery of all losses incurred by the Company.

(3) The Sole owner shall be liable for the debts of the
Company up to the value expressed in the participatory
shares of the registered capital owned by him.

(4) The Sole owner shall be released from liability, when
the non-fulfilment of his obligation is due to a reason that
cannot be attributed to him. Such reasons shall be the
circumstances representing force majeure, provided the
Sole owner could not have foreseen them or prevented
them by taking reasonable measures.



I'a1asa 3

Ynen 14
OPT'A1IIl HA VIIPABJIEHHUE HA APYXXECTBOTO

(1) Opranu Ha [IpyxecTBOTO Ca:
a. EIHOMUYHUAT COOCTBEHUK;
b. VYmpasuren

Yaen 15
EJHOJIUYEH COBCTBEHHUK
EnHonuyHMAT COOCTBEHMK € BBPXOBEH OpraH Ha
JpyecTBOTO M MOXe Ja B3eMa pEIICHUA IO BCUYKHU
BBIPOCH BBB Bpb3Ka C IefiHOCTTa Ha JlpyKeCcTBOTO.

Ynen 16
NPABOMOIIINUA HA
EJHOJIAYIHISI COBCTBEILIK

(1) EnHonuuuuAT COOCTBEHUK MM CACIHUTE IIPaBOMOIIMSL:

a. U3MEHd U  JONBJIBA  YYPEAWUTEIHHUA  aKT
BKJIFOYMTENHO NIPOMSIHA Ha IIpeiMeTa Ha AEHHOCT Ha
HpyxecTBOTO;

b. mpueMa U U3KIIOYBA ChAPYKHUK, 1aBa ChIIIacHe
3a IPeXBBHPJAHE Ha JPYKECTBEH [ HA HOB YJIEH,
JIOKOJIKOTO Ca CIa3eHH YCIOBHUATA, YCTAaHOBEHU B
TO3H YUPEIUTEIIEH aKT;

C. TpWeMa TOIMIIHWUA OTYeT M OanaHca, pasmpenens
neyas6ata W B3eMa pEIIEHHWE 3a HEWHOTO
M3IUIAILAHE;

d. B3eMa pelieHMe 3a HAMaJsIBAHE W YBEIMYaBaHEe Ha
Kanurana;

€. B3eMa pellleHHe 3a KM3JaBaHe Ha [AANOBE JaBally
npedepeHIanHy Npasa;

f. B3ema pemieHue 3a U3/1aBaHe W/WIIM yBEIMYaBaHE Ha
Oposi JanoBeTe, NMPEANOCTaBEHH 3a IOEMaHe WM
[OETH OT CIYXXUTENH, AUPEKTOPH UIH KOHCYJITaHTH
Ha JIpy»ecTBOTO, MK OT APYTO TPETO JHLE;

g. u3bupaVYmpaBurens, Onpeness
BB3HATPOKACHUETO My M IO o0cBOOOXZaBa OT
OTIOBOPHOCT;

h. HazHayaBa U 0cB0OOXKIaBa PEruCTPHPaHU
OJUTODH;

Chapter 3

Article 14 MANAGEMENT BODIES OF
THECOMPANY

(1) Bodies of the Company shall be:
a. the Sole owner;
b. aManager.

ARTICLE 15
SOLE OWNER
The Sole owner shall be the supreme body of the
Company and may make decisions on all matters and
issues related to the activity of the Company.

Article 16
AUTHORITY OF THE SOLE
OWNER

(1) The Sole owner shall have the power to:

a. amend and supplement the Articles of
Association, including changes in the scope of
activities of the Companys;

b. admit and expel a shareholder, give consent
on the transfer of interest to a new member upon
fulfilment of the conditions set forth in these
Articles of Association;

c. approve the annual report and balance sheet,
distribute the profits and resolve on their
payment;

d. resolve on the increase or decrease of the
registered capital;

e. resolve on the issue of shares granting
preferential rights;

f. resolve on the issue and/or increase of the number
of shares to be subscribed by employees,
directors or consultants of the Company, or by a
third person

g. appoint a Manager, determines his remuneration
and discharges him of responsibility;

h. resolve on the appointment and discharge of
auditors;

i. resolve on setting up or closing branches and
participation in other companies;



B3eMa pelleHHe 3a OTKPUBaHe M 3aKpUBaHE Ha
KJIOHOBE U YYacTHE B Ipyry Jpy>KeCTBa;

j. resolve on the acquisition or alienation of real
property and property rights thereon;

j. B3eMa peineHue 3a MpuAOOHBaHE H OTYY)K/aBaHE HA k. resolve on bringing actions against the Manager
HEJIBUXKMMH MMOTH U BELHK NPaBa BBPXY TAX; or comptroller and to appoint a representative to
k. B3emMa pellleHHe 3a TpeAsABABAaHE Ha MCKOBE Ha proceed with filing suits against them;
JlpykecTBOTO cpely YnpaBurens U 1. resolve on additional monetary contributions;
KOHTPOJIbOPA U Ha3HAa4YaBa NPEJCTABUTEN 38 BOACHE
Ha ITPOLIECH Cpelly TAX; m. resolve on the dissolution and reorganization of
. B3eMa peleHue 3a JOMBIHUTENHN TAPUYHI BHOCKH; the Company, including but not limiting, through
m. B3eMa pelleHHe 3a NpeKpaTsaBaHe U MpeobpasyBaHe consolidation, merger, split- off or split-up, as
Ha JlpyKecTBOTO, BKJIFOYUTEIHO, HO HE well as other similar restructuring, as well as the
camMo, Ype3 cJMBaHe, BIMBaHE, pasficdHe U transfer of the whole or part of the commercial
OTHeNsAHe WM APYTM MOAOOHU AEHCTBHS, KaKTO H enterprise;
NPEXBHPJASHETO Ha IPUIOTO HIM Ha 4YacT OT n. resolve on the transfer of assets, rights in or to
ThPrOBCKOTO NPEANIPUATHE; assets, creation of encumbrances over substantial
n. B3eMa pelleHHe 3a IMpPeXBBPISHE HA aKTHBH, HA assets or assets being of a considerable value

npaBa BbPXY aKTHBH, MWIM YydpeJsBaHe Ha
obe3neueHnss BHPXY AaKTHBU OT CBILECTBEHO
3HAYEHHE WY HA 3HAYMTEIHA CTOMHOCT ChOOpa3HO
O6usHeca Ha J[pyKecTBOTO.

considering the business of the Company.

(2) 3a B3eTuTe pemeHus o an. 1 He ce ChCTaBs IIPOTOKOI C
HOTApHATHO  YJOCTOBEpsBaHE HAa  TOANMCUTE H
ChIbPXKAHUETO U3BBPLIECHH €IHOBPEMEHHO.

(2) For the resolutions under par. 1 the minutes shall not
be with notarial certification of the signatures and
content executed simultaneously.

Yuen 17
YIIPABUTEJ (YIIPABUTEJIN)

Article 17
MANAGER (MANAGERS)

(1) OrepaTUBHOTO PHKOBOACTBO Ha TEKylaTa JEHHOCT Ha
JHpykecTBOTO ce OCBLIECTBABA OT €IUH MM IIOBEYE
Vpasureiu.

(1) The executive management of the Company shall be
carried out by one or more Managers.

(2) VYnpasurenst ce wu3dupa M 0cBoOOXKIaBa OT
Ennonuunus codbcTBeHuK. EMHOMNYHMAT COOCTBEHUK MOXKE
Ja ocBoOoaM YIpaBUTENs 0 BCIKO BPEME, BKIIHOUHUTEHO
Ipeay U3THYAHE Ha CPOKa, 33 KOWTO TOH/Ts € HasHaueH, 6e3
JIa € HeoOXOUMO JIa C€ MOTHBHPA.

(2) The Manager shall be appointed and released by the
Sole owner. The Sole owner may release from office the
Manager at any time, including prior to the expiration of
the term for which she/he was appointed without the
decision for such release to require a specific cause.

(3) TIlpaBHMTEe OTHOIIEHHMS MEXIy YIpaBUTENld M
Jpy>XecTBOTO ce ypexaaT C JOroBop.

(3) The legal relations between the Manager and the
Company are regulated by means of a contract.

(4) VropaButenar ce OTYMUTA 3a JEHHOCTTAa CH IIpeA
EnHonuuHus cOOCTBEHUK.

(4) The Manager shall report his or her activity to the
Sole owner.



(5) EnHonuuHUAT cOOCTBEHUK MOXE IO BCSKO BpeMe Ja
NaBa Ha YIpaBUTENS 3aJbJDKATCIIHA HApeXKAAHHUS KaKTO U
Jla My HCKa OTYeT.

(6) YnpaBuTeNAT TEKYILIO WK IIPU MOKUCKBaHEe HHPOpMHpa
EnnonnuHus coOCTBEHUK 3a AeitHocTTa Ha J{pyKecTBOTO.

(7) VYnpaButenar e mrbxeH He3a0aBHO Ja U3BECTH
Ennouunust COGCTBEHUK B CiTy4ail, ue ObAaT peaar3upaHu
3ary0, HaJBWIIABallM HOMHHAJHATa CTOWHOCT Ha
JpY>KECTBEHUs KaluTall, aKo 3all04He IPOU3BOACTBO MO
HECBCTOATEIHOCT, KAKTO M BB BCEKU ClIyuyail Ha OMacHOCT
32 MKOHOMMYecKaTa CTa0WIHOCT Ha JIpy»KecTBOTO, ako
criopen, obcrosiTencTBara Tps6Ba na 6baaT B3€TH MEPKHU OT
KOMIIETEeHTHOCTTa Ha EqHOMMYHNSA cCOOCTBEHUK

(8) VmpaBurenaT uMa MpaBO Aa U3BBPIIBA BCHUYKHU
JEHUCTBUSA ACHCTBUSA M CHENIKU, KOUTO Ca CBBp3aHU C
JneiiHoctra Ha JlpyXecTBOTO, Ja IO MpEeACTaBlsABa U
YOBIHOMOIIABA JApPYrd JMLI@ 3a HU3BbpIIBaHE Ha
ONpeAeNeHH AeHCTBYSL.

(9) VYmpaBuTensaT HAMa [paBO Ja OTYyXZaBa KU Ja
oOpeMeHsBA C TEXECTH HEJBWXMMH HMOTH Ha
JIpyKeCTBOTO U []a U3BBPIIBA APYTH CAENKH, KOUTO CIIOpeN
TO3M Y4peauTeNeH aKT WM pelleHusra Ha EnHommunus
COOCTBEHUK M3HCKBAT HETOBOTO OJOOpPEHHE, OCBEH aKo €
CICLHAHO YITBIHOMOIIEH OT EpHonudHuS cOOCTBEHHK.
EAHOMMYHUAT COOCTBEHHMK MOXeE Ja B3eMe pelleHue
OIIpECIEHN CHEIKU Jia C€ H3BBPIIBAT CaMO C HEroBO
U3PUYHO ChIJIACHE.

(10) VYnpaeButenar oTroBaps HMMYUIECTBEHO  IIpeA
Jlpy>kecTBOTO 3a BHHOBHO IPUYMHEHHUTE HA CBILOTO OT
HEro WM Hes BpeIu.

(11) Axo e Ha3HaueH efAuH YNpaBUTE, TOH NpeAcTaBIABa
JpyKECTBOTO CaMOCTOATENHO. AKO Ca Ha3HAuYCHH I10BEYE
YnpaButenu, Te NpeAcTaBIsBaT JpyKecTBOTO chOOpa3HO
pemennetro Ha EqHonuHms coOCTBEHUK.

(5) The Sole owner may, at any time, give mandatory
orders to the Manager and request his or her report.

(6) The Manager regularly or upon request informs the
Sole owner regarding the status of the Company's
activity.

(7) The Manager is required to notify immediately the
Sole owner in case the losses exceed the nominal value
of the share capital, in case insolvency proceedings have
been initiated, as well as in any other case where the
economic stability of the Company is endangered,
whenever, according to the circumstances, measures
within the competence of the Sole owner should be taken.

(8) The Manager is entitled to conduct all kinds of
transactions and actions, which relate to the Company’s
activities, to represent the Company and to empower
third parties to perform certain activities.

(9) The Manager is not entitled to alienate or to burden
with liens the real property of the Company and to
conduct transactions that according to these Articles of
Association or according to the decisions of the Sole
owner need the Sole owner's approval, except when he is
expressly authorized to do so. The Sole owner may make
a decision that certain transactions may be conducted
only with its express consent.

(10) The Manager is personally liable to the Company for
damages willfully caused to it by him/her.

(11) If one Manager is appointed, he represents the
Company solely. If more managers are appointed, they
represent the Company according to the resolution of the
Sole owner.



Yien 18
OUHAHCOBA I'OJJUHA

(1) ®dunacopara roguHa Ha JIpyXecTBOTO CBHBIAAa C
KaJleHJapHaTa rofMHa KaTo 3amo4ysa Ha 1 sHyapu H
3aBbpiIBa Ha 31 JeKeMBpH BCsKa roivHa.

(2) IlbpBara ¢uHAHCOBAa roAMHA 3al0YyBa OT Jarara Ha
peructpanus Ha J[pyxKecTBOTO 1 3aBbpIIBa Ha 31 HekeMBpH
Chll[aTa rojuHa.

Yaen 19
BAJAHC, ITEYAJIBA U 3AT'YBA

(1) B kpas Ha Bcsika (UHAHCOBAa TOJMHA C€ WM3BHPIIBA
noJpo6GeH OomMc Ha MMYHIECTBOTO Ha JIpy»KeCTBOTO H ce
ChCTaB4:
a. OamaHc, IOT KOMTO SICHO Jia ce BIKIa
JICHCTBUTETHOTO CTOMAHCKO CHCTOSHUE Ha
I py>xecTBOTO;
b. cMerka ,,ieuandu u 3aryom’

(2) T'ognmausT 6anadc Ha J{py»KeCTBOTO C€ H3rOTBA OT
EnHonuunus COOCTBEHHK MM OT YTpaBUTENd M Ce
npoBepsiBa OT €IWH WM HIKOJIKO TPOBEPUTENA -
JIUIUTOMHUpaHK eKcrepT-cuetoBogureny. Tasu mposepka
cbriacHo THProBCKHS 3aKOH € YCIOBHE 3a IPUEMaHe Ha
TOJIMIIHUSA CYETOBOJCH HanaHc.

(3) Yucrara neyanGa na J{pyxecTBOTO ce 06pa3yBa KaTo OT
peanuzupaHata OpyTHa nedanba ce IMPUCIAJHAT BCUYKH
pa3sxomd, BCHYKM 3ary0M, 3aKOHHHMTE IUIAIaHUA MU
IUTALAHKATA Ha BCHYKH 3aIBJDKEeHUs Ha JIpyKecTBOTO.

(4) EqHonnyHus COGCTBEHUK MOXe Ja 0Opa3yBa MapUuHH
dbounose Ha IpyxecTBoTO. Pa3mMepsT Ha OTYNCICHUATA 32
choTBETHUTE (oHmOBe Ha J[py>KECTBOTO CE OINpeness
HEPUOJAWYHO OT EqHOMMYHUS COOCTBEHUK MM, C HErOBO
chriiacue, OT Y paBUTEIA.

Article 18
FINANCIAL YEAR

(1) The financial year of the Company shall coincide with
the calendar year and shall begin on January 1* and shall
end on December 31% each year.

(2) The first financial year shall start as of the date of
registration of the Company and shall end on 31%
December of the same year.

Article 19
BALANCE, PROFITS AND LOSSES

(1) At the end of each financial year a detailed inventory
sheet of the Company’s property shall be carried out and
the following issued:
a. a balance sheet, clearly specifying the actual
economic condition of the Company;

b. a“profit and loss” account.

(2) The annual balance sheet of the Company shall be
prepared by the Sole owner or by the appointed Manager
and shall be inspected by one or several inspectors -
certified expert-accountants. This inspection according
to the Commercial Act is a precondition for acceptance
of the annual accounting balance sheet.

(3) The net profit of the Company is formed by means of
deduction of al\ costs, all losses, legal payments and
payments of all Company' s debts and liabilities out of
the realized gross profit.

(4) The Sole owner may form cash funds of the
Company. The amount of the deductions for the
corresponding funds of the Company shall be determined
on a regular basis by the Sole owner or, with his consent,
by the Manager.



Yiaen 20
IIPEKPATSBAHE U JIUKBUJAIIUS HA
APYXXECTBOTO

(1) dpyxecTBOTO ce mpeKpaTsBa;
a. 1o pellenue Ha EaHoMM49HUS COOCTBEHHK;
b. dpes3 ciuBaHe WM BAKBaHe B Apyro JpyxecTBo;
C. TIpH OOsBSBaHE HA HECHCTOATETHOCT;
d. mo peuieHue Ha ChAa B MpPEIBHICHHTE B 3aKOHA
CIly4anu.

(2) Ilpu npexpaTsaBaHe Ha J[py»KECTBOTO Ha OCHOBaHUE YJI.
156 ot Teproeckus 3aKoH, ce OTKpUBA IIPOM3BOACTBO IIO
MUKBUJANMS KaTo JHMKBUAATOpPBT Ha JIpyxkecTBOoTO €
VYrpaBuTens, OCBEH ako JPYyro JUle He 0bJe MOCOYEHO C
pemienye Ha EAHOMMYHUS COOCTBEHUK.

Yaeu 21
PEINIABAHE HA CITIOPOBE

AKO He Cce TIOCTUIHE CIOpasyMEHME, BCHYKH CIIOpOBE
Mmexay Epnonnynus cobcTBeHHK M JIpyXeCcTBOTO LIE Ce
pelllaBaT OT KOMIIETEHTHHTEe ChAWiIMma Ha Pemy6mmxa
brarapus.

Ynen 22
KOHO®PUAEHIIUAJTHOCT

(D Ennonuynus coOCTBEHUK € ITHKEH Ja CUUTa BCAKA
uHdopMalus, Kacaema aedHOCTTa Ha J[pyecTBOTO 3a
koHpuaeHuuanxa. Ilpenxomnara pasmopenba He ce
npuiara B CJlydaure, KOrato Tasu MHGopMaLus:
1. e my6auyHO JOCTBITHA;
2. e Owia Ha pasnoioxeHue Ha EaHonuyHus
coOCTBEHUK MpeJy yupeaspaHe Ha J{pykKecTBOTO U
He e Owia TmpeaqMeT Ha  CHIIECTBYBAIIO
CaMOCTOATENHO 3aJBJDKEHHE 3a CHa3BaHe Ha
KOH(UISHIIMATHOCT OT HEro;
3. cnenpa na ObJie pa3sKpUTa IO CUJIaTa Ha 3aKOHa.

(2) EnHomuvHuAT cOOCTBEHHMK ce 3aAbikaBa Ja He
paskpuBa uH(poOpMaLHMi, KOATO WMa CTaTyT Ha
KOH(UEHIIMATHA CBIJIACHO TNpPEeaXojHaTa ajuHes OCBEH
NPH YCIIOBUATA, ONPE/ACIECHH B HACTOSIIUS YUpeauTeNeH
aKT. AKO pasKpuBaHeTO Ha MH(opMalus ce U3UCKBa OT

Article 20
DISSOLUTION AND LIQUIDATION OF THE
COMPANY

(1) The Company shall be dissolved:
a. by aresolution of the Sole owner;
b. by a merger with or an acquisition by another
Company;
c. when declared bankrupt;
d. by a resolution of the Court in all cases provided
for in the law.

(2) Upon dissolution of the Company on the grounds of
art. 156 of the Commercial Act, a liquidation procedure
shall be opened, the liquidator of the company shall be
manager, except where another person is appointed with
a resolution of the Sole owner.

Article 21
DISPUTE RESOLUTION

If an agreement cannot be reached, all disputes between
the Sole owner and the Company shall be submitted to
the competent Courts of the Republic of Bulgaria.

Article 22
CONFIDENTIALITY
(1)  The Sole owner shall treat any and all information
concerning the Company as confidential. This

requirement shall not be applicable in respect to
information that:

1. is publicly available;

2. has been available to the Sole owner before the
establishment of the Company and it is not being
subject to any existing separate obligation of
confidentiality of the other party;

3. must be disclosed in accordance with the law.

(2) The Sole owner shall be under an obligation not to
disclose any information being considered as
confidential under the previous paragraph unless it is
made in accordance to the conditions set forth under
these Articles of Association. If the disclosure of



3aKOH WM Bb3 OCHOBA Ha aKT Ha IbpXaBeH OpraH,
ChABPKAHUETO Ha HHpOpMaLUATA Iie 6be Pa3KPUTO CaMo
cliell U3NpAllaHeTO Ha  IPEJBAPUTEIHO  MHCMEHO
yBEIOMIIEHHE JI0 3aCETHATOTO JULE I APYKECTBO.

(3) 3ampmKenuaTa 3a Cra3BaHe Ha KOHQUICHIMAIHOCT 1
ObaT BaMaHK ¥ OOBBP3BAIlM B CPOK OT 2 /ABE/ FOAMHM
cliel Jarara Ha IpeKkpaTdBaHe Ha Y4acTHETO B
HpyXKecTBOTO.

Yueu 23
SAKJIOUUTEJIHU PA3IIOPEABA

(1) Hacrosimua YupenureaeH akT € HU3rOTBEH B 2 /mBa/
exHooOpa3Hu JBYE3UYHHU eK3eMILIApa. IIpu
HECHOTBETCTBUE MEXAY OBIrapCKhsl U aHTIMHCKUS TEKCT,
OBIATapCKUAT UMa NPEAUMCTBO.

(2) TTocTHrHAaTOTO CBHrIacMe OTHOCHO CHABPIKAHMETO Ha
TO3M YUpemuTeNeH aKT, KAKTO U CHOTBETCTBUETO MEXTY
ohopMeHHUs TEKCT U JeicTBUTENHATa BolA Ha Exnonuunus
cOOCTBEHHK, Ce CcKpemBa ¢ nojamnuca Ha Exnonnysus
CcOOCTBEHMK KaKTO ClieBa:

information is required by law or an administrative order,
the content of the information shall be revealed only upon
prior written notice addressed to the affected person or
entity.

(3) The confidentiality obligation shall be valid and
binding for a period of 2/two/ years following the date on
which the ownership in the Company had terminated.

Article 23
FINAL PROVISIONS

(1) The present Articles of Association were made in 2
/two/ identical bilingual counterparts. 1n case of
discrepancies between the Bulgarian and the English
version, the Bulgarian version shall prevail

(2) The reached agreement as to contents of these
Articles of Association, as well as the conformity
between the written text and the actual will of the Sole
owner is confirmed by the signature of the Sole owner as
follows:

3a ETHOIMYHNSA COBCTBEHUK/
for the SOLE OWNER

Jurser 52/

Tapmo Cuaa/ Tarmo Sild



