YUPEOIUTEJEH AKT HA EJHOJIUYHO
JPYKECTBO C OTPAHUYEHA
OTTrOBOPHOCT
“KreKpenur brarapua” EQOO/J]

Huec, 28.01.2019r., B rp. Tanun, Peny6nuxa Ecronns,
AC IOteKpegut EBpona - apy»ecTBO PerHCTPUPAHO H
CHIUIECTBYBAILO CBITIACHO 3aKOHWTe Ha Pemybnuka
Ectonus, peructpupano keM OKpBXHHS cBI B TapTy,
maptuna  Nel KBbM Teproeexus PETHCTED,
perucTpauroned kon 11551447, cwe ceanuiie u ajgpec
Ha ynpasnenue: oKpsr Xapro, rp. Tanun, p-u Kecknuna,
Maakpn T 19/2, 10145, Penybnnka EcTtoHus,
npexctasngeado or Tapmo Cuman, ¢ mepcoHaneH
upeHTHOUKauuonen kox 37510135211, B kauecTBOTO
MY Ha 4jieH Ha YNpaBUTEIIHHA CHBET W NpeJICTaRIIsABALL
~AC IOteKpenur Eppoma®“, HapuuyaHO [O-I0IY
»EQHOIHYeH coOCTBeHHK®, Ha ocHOBaHMe 4l. 113 oT
THproBekust 3aKoH, Y4peau eTHONHYHO IPYKECTBO ¢
OrpaHHYeHa OTrOBOPHOCT, 32 KOETO ChCTaBH ¥ TOAMHCA
HACTOSALLMSA YUPeAUTEIEeH aKT:

I'maBa 1

Yaen 1
OBPA3YBAHE

(1) ObpazyraM eOHONHYHO OPYIKECTBO C OrpaHW4YeHa
OTTOBOPHOCT MO cMmuchbia Ha ['nara TpuHanecera or
TBproBekus 3aKoH.

(2) HpyXxecTBOTO OCBIIECTBSBA CBOATA JAEHHOCT B
CBOTBETCTBHE C OBITAPCKOTO 3aKOHOJATEIICTRO.

(3) MpyskecTBOTO caMmo ce pasmopexkaa ChC CBOETO
HMYIIECTBO.

(4) JpyxecTBoTO OTroBapsd 3a CBOWTE 3aNbIDKEHHS C
UAJIOTO CH UMYLIecTBO. ENHOTHYHHA cOOCTBEHWK HE
3alb/okeHnsTa Ha  J[pyxkecTBoTo H
3a 3aib/DKEHUSTa Ha

oTroBaps 3a
HpyxecToTO HE
EnHOMMYHHA cOOCTBEHHUK.

0TroBaps

ARTICLES OF ASSOCIATION OF LIMITED
LIABILITY COMPANY
“ITuteCredit Bulgaria” EOOD

Today, 28 January 2019, in the city of Tallinn,
Republic of Estonia, AS IuteCredit Europe — a
company duly registered and existing under the laws
of the Republic of Estonia, registered at Tartu County
Court, card No.1 at the Commercial Register, registry
code 11551447, with its legal seat and management
address: Harju maakond, Tallinn, Kesklinna linnaosa,
Maakri tn 19/2, 10145, Republic of Estonia,
represented by Tarmo Sild, with personal
identification code 37510135211, in his capacity of
Management board member and the representative of
“AS TuteCredit Europe”, hereinafter referred to as
the “Sole owner”, pursuant to Art. 113 of the
Commercial Act, established a limited liability
company, for which it prepared and signed the
present Articles of Association:

Chapter 1

Article 1
ESTABLISHMENT

(1) I do hereby establish a limited liability company
within the meaning of Chapter Thirteen of the
Commercial Act.

(2) The Company shall carry out its activity in
compliance with the Bulgarian legislation.

(3) The Company shall dispose of its property on its
own.

{4) The Company shall be liable for its obligations
with all of its property. The Sole owner shall not be
held liable for the obligations of the Company and
the Company shall not be held liable for the
obligations of the Sole owner.
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Yaen 2
HAUMEHOBAHHE

EaHonuuHoTO OpYKECTBO C OrpaHv4YeHa OTrOBOPHOCT
(“Jpy>xecTBOTO™) IIe OCBILECTBABA JAEHHOCTTA CH TIOZ
nanmeHosaaueTo: “HOreKpeanr brarapus® EOOIL, ¢
U3MKCBaHe Ha aHTIHICKM €3WK ¢ IpaBHaTa cv (opma:
“TuteCredit Bulgaria” EOOD.

Yaen 3
CEIJAJMIIE U AIIPEC HA
YIIPABJEHHUE

Npy®ecTBOTO € ChC ceflalillle U afpec Ha YIpaBIeHHE:
Peny6muka Benrapus, rp. Codus 1505, p-u O6opuie,
yn. ,,YeprorHa® No 38, Bxox A, maprep.

Yaen 4
CPOK

JIpyxecTBOTO BBL3HHKBA OT JEHA Ha BIIHCBAaHETO B
TEPrOBCKUS PETHCTHD M Ce Y4pelsBa 3a HeorpaHWdeH
CPOK.

Yuaen 5
OPEJMET HA JEMHOCT

(1) HpyxecTBOoTO WMa CleIHHS MpeiMeT Ha JeHHOCT:
(1) Dunancos nuzunz; (2) Tapanyuonnu coenxu, (3)
Tpudobusane Ha e3eManus nO Kpedumu u opyaa opma
Ha gunancupane (paxmopurz, poppemunz w opyeu);
(4) Ilpudobusane na yvacmus 8 KpeoumHa UHCImumyyus
uny 6 opyea unancosa uncmumyyua; (3) Omnyckane
HA 3aeMu CbC Cpedcmed, KOumo He ca Habpanu ypes
nyOnuYHO  Mpusluyane  Ha - @lo208e  wau  Opyeu
sv3cmarnosumu cpedcmea; (6) uzsvpuisane na opyeu
QuHaHCosU Yeayeu, NO380NeHU CcweracHo un. 3 om
3axona 3a Kpedumnume UHCUMYYUU, npu yciosue, e
axo 8 CLOMBEMCmaue c HPULOACUMOMO
3AKOHODAMENCIBO CE USUCKEA PA3PEULeH e, TULEH3, WU
Pezucmepayus 3a U3BbPUUEAHE HA HAKOA OeliHOCH, masu
OeUHOCH ce oChUjecmssga cned noay4asane Ha makosa
paspeuiene, TUYeHs, Wiy Peucimpayus.

Article 2
NAME OF COMPANY

The sole-owner limited liability = company
(,Company™) shall carry out its activity under the
name of “IuteCredit Bulgaria® EOOD, written in
English including its legal form as: “IuteCredit
Bulgaria” EOOD.

Article 3
SEAT AND MANAGEMENT
ADDRESS

The seat and address of management of the company
is: Bulgaria, Sofia 1505, Oborishte Region, 38
“Cherkovna” Street, Entrance A, ground floor.

Article 4
TERM

The Company shall come into existence as of the day
of registration in the Commercial Register and it is
established for an indefinite period of time.

Article 5
SUBJECT OF ACTIVITY

(1) The Company shall have the following subject of
activity: (1) Financial leasing; (2) Guarantee
transactions; (3) Acquisition of accounts receivables
and other forms of financing (factoring, forfeiting,
etc.); (4) Acquisition of holdings in a credit
institution or in another financial institution; (5)
Lending of funds that are not raised through public
offerings of deposits or other repayable funds; (6)
performing other financial services permitted under
Art. 3 of the Law on Credit Institutions, provided that
if, in accordance with the applicable law, an
authorization, license or registration is required for
the performance of the service, such service shall be
carried out wupon receiving such authorization,
license or registration from the competent authority.
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(2) HpyxecTBOTO MOXE Jla ydacTBa IO pellIeHWe Ha
Ennomuynus coOCTBEHHK B CBILECTBYBALUH JIPYKECTBA
WITH B IPYXeCTBa, KOUTO Iue ce 0bpazyBaT B OBJCIIE B
cTpaHata M 4Y)OMHa, CpOJAHM MM HE HAa HEroBHA
npeamMeT Ha JAeHHOCT.

YiaeH 6
KAIIUTAJ

(1) KanurtaneT Ha J[lpyXecTBOTO € B pasMep Ha
1 000 000 nB. (emMH MMIMOH J€Ba), paslpelelleH B
1 000 (xunspna) Opos paBHM [ATIOBE € HOMWHAIHA
croitroct 1 000 (xuisna) eBa BCeKH eHH OT TsX.

(2) KamuranbT H3LsNI0 € BHECEH KBM MOMEHTA Ha
perucTpauus Ha JlpyskecTBOTO.

Yiren 7
JSJIOBE

(1) JsnoBere oT kxanmuTana Ha IIpy»ecTBOTO CE MOEMar
u3s70 0T EmHONMYHUS coDCTBEHNUK, KaKTO CleBa:

AC HOTteKpeaut EBpona - Apy»KecTBO PECHCTPUPAHO U
CBHIIECTBYBAINO CBLITACHO 3aKoHHWTe Ha Pemnybnuka
Ecronusi, pernctpupano keM OKpeAKHHA CbA B Taprty,
napTuaa Nel KBM Tsproeckus PETHCTEHD,
peructpanmoner ko 11551447, che cenanuine U ajpec
Ha yrpaBlieHHe: okpbr Xapto, Tp. Tanmun, p-# KecknnHa,
Maakpu TH 19/2, 10145, Penybnuka EcToHus, Koero
noema Beuuku 1 000 (xunsga) Gpos paBHH JANOBE C
HoMMHaNHa cTolHocT 1 000 (xuygpa) JeBa BCEKU eQUH
oT TaX, mpernctaBnspaum 100% or kanuTana Ha
“FOreKpenurt brarapusa” EOO/L.

(2) Beeku asn naBa Ha Enponuynns coOCTBEHHK MpaBo
Ha eIuH Iiac, Ha JUBHIEHT W Ha JNUKBUIALUMOHEH s
TIpH TIpekpaTseaHe HA J[py)KeCcTBOTO, MPOIOpLUHOHATIEH
Ha JleNia OT KanuTana Ha J[py»kecTBoTo.

(3) Enronmunns coOCTBEHHK HE MOXKe J1a UCKa JIA/I0BeTe
cW JIokaTo JpyKeCTBOTO CHIIECTBYBA.

(4) EgnHomuuHHs cOOCTBEHMK MOXKe Ja TIPeXBbpIis
TIPUTEXKABAHUTE OT Hero [SUIoBe M Ja TpueMa HOBH
CBIPYIKHHIIH.

(2) The Company may participate, upon a resolution
of the Sole owmer, in existing companies or in
companies that shall be established in the future in
the country or abroad, whether their subject of
activity is similar or not to the Company’s.

Article 6
REGISTERED CAPITAL

(1) The registered capital of the company is of the
amount of BGN 1 000 000 (one million leva),
distributed in 1 000 (one thousand) equal shares each
one with par value of BGN 1 000 (one thousand
leva).

(2) The registered capital is fully paid up as of the
date of the registration of the Company.

Article 7
SHARES

(1) The shares shall be subscribed by the Sole owner
as follows:

AS TuteCredit Europe — a company duly registered
and existing under the laws of the Republic of
Estonia, registered at Tartu County Court, card No.l
at the Commercial Register, registry code 11551447,
with its legal seat and management address: Harju
maakond, Tallinn, Kesklinna linnaosa, Maakri tn
19/2, 10145, Republic of Estonia, which subscribes
all 1 000 (one thousand) equal shares each one with
par value of BGN 1 000 (one thousand leva),
representing 100 % of the capital of “IuteCredit
Bulgaria” EOOD.

(2) Each share shall entitle the Sole owner to a one
vote, a dividend and a liquidation share upon
dissolution of the Company, proportional to the
participatory share of the capital of the Company.

(3) The Sole owner shall not redeem his participatory
shares while the Company still exists.

(4) The Sole owner may transfer his participatory
shares and accept new shareholders.
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Yaen §
HMYIUIECTBO
HMmMylecTBoTO Ha  Jlpy:KecTBOTO  INpelcTaBlsiBa

CBBKYMHOCTTA OT MpaBa U 3a1bIIKCHH, HPHILOGHTH BLB
BpBk3Ka C OCBLUECTBABaHaTa OT Hero JelHOCT,
BKJIFOUUTEITHO M HM3pa3eHO B TIapHiHa CTOMHOCT KBM
ofpenesieH MOMEHT.

Ynen 9
BHOCKHU HA EAHOJIUYHHSA COBCTBEHHK

(1) Kamurarst Ha JpyxkecTBoTo ce Qopmupa OT
ISTOBATE BHOCKHW Ha EHONWYHUSA cOOCTBEHHUK.

(2) JamoBHTE BHOCKH C& MpaBAT I[pEIH TOJaRaHE Ha
3afBIEHHETO 3a BhucBaHe Ha JIpy»KecTBOTO B

TBproBekus perueThP.

(3) HemapudHHTE JAI0BH BHOCKH C€ TPABAT [0 pejla Ha
q11.73 ¥ cieJBalmTe 0T TBProBCKUs 3aKO0H.

Yaen 10
N3MEHEHHE HA KAIIUTAJIA

(1) Tlo pemenne ©Ha EfHomuuHHA CcOOCTBEHHK,
KanuTansT Moxke Ja ObJde YBeIHYeH,
HaMalleH, OCBEH aKO 33 CTOHHOCTTA Ha YBEJIMYEHHETO He

O'BJIAT TIPHETH HOBY CHAPYKHHIIH.

CBOTBETHO

(2) W3MeHeHue Ha KanuTaja craBa MO pelIeHUE HA
Exnonuudusg coOCTBEHHK W UMa cHlla 3a TPETH JIMla
clie]] BIIMCBAHETO My B TbpPrOBCKHS PETHCTED.

(3) HamanenueTo Ha kanurana Ha J[pyXKecTBOTO MOKe
IIa ce W3BBLPIIM upes: (1) HaMaliBaHe HA CTOMHOCTTA Ha
nena B Kanurania; (ii) BpbploaHe Ha Jiela 0T KanHTana Ha
NpekpaTiiIus  Yy4acTHeTo  CH  CBAPYXKHHMK;  (iii)
ocBobOKIaBaHE OT 3alb/DKEHMATa 32 BHaciAHe Ha
HeHW3ITaTeHATA YacT Ha Jiefla OT KanuTaa.

Article 8
PROPERTY

The property of the Company shall consist of the
aggregate of rights and obligations acquired in
relation to the activity performed by the Company,
including expressed in money at any time.

Article 9
CONTRIBUTIONS OF THE SOLE OWNER

(1) The registered capital shall consist of the
participatory share contributions of the Sole owner.

(2) The participatory share contributions shall be
made prior to the filing of the application for
registration of the company in the Commercial
Register.

(3) The in-kind participatory share contributions shall
be made in accordance with art. 73 et sq. of the
Commercial Act.

Article 10
AMENDMENTS TO THE CAPITAL

(1) By a resolution of the Sole owner, the registered
capital may be increased, respectively decreased,
unless new members are admitted for the value of
such increase.

(2) An amendment to the registered capital shall
happen upon a resolution of the Sole owner and shall
have effect in respect to third parties after its
recording in the Commercial Register.

(3) A reduction in the registered capital of the
Company may be carried out by: (i) decrease of the
value of the participatory share in the registered
capital; (ii) return of the participatory share to a
shareholder whose membership had terminated; (iii)
release from obligation for payment of outstanding
part of the participatory share.
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(4) HamangsaneTo Ha Kanurtana Ha JIpyXecTBOTO He
Moxe ga Obae 1moj pasMmepa Ha M3NUCKyeMHs MHHHMYM
[0 3aKOH W MOXeE Ja CTaHe caMo0 IpH Crha3BaHe Ha
usrckBaHuaTa Ha wi.150 m unml151 or Twproeekus
3aKOH.

(5) Perennero 3a HaMaIsgBaHe Ha KAlHUTana ce BIMCEA B
TeproBckusi  perdctsp. B cbIoTo  00ABIIEHHE
JpyxecTBOTO 3asiBABa W TOTOBHOCTTA CH Ja Jaie
obe3rneyeHre Ha B3eMaHUATA HA KPEIUTOPHTE, KOUTO He
ca ¢hIIACHU ¢ HAMAJleHWEeTO Ha Kal|Talla WK Ja UM ce
H3IUIATH 338b/DKEHHETO KbM JaTata Ha MyOnuKyBaHe Ha
CHOOIIEHHETO B THPrOBCKUA perucTbp. Chriacuero Ha
KpeIUTOPHTE Cce TIpeAronara, ako JI0 TPH Mecela oT
nybIniKyBaHeTo B TBProBCKHS PErHCThp HE M3pasiaT
HECHIIACMETO CH C HaMansgepaHeTo Ha Kanutana. Ha

MU3BECTHHTE KPeOWUTOPH CHOOIIEHWETO ce IIpaBU
MHCMEHO.
Ynen 11
JOITBJIHUTEJHHA MAPUYHA
BHOCKH

(1) Tlo pemenne nHa EnHomuunus coOCTBEHHK 3a
MOKPHBAHE Ha 3arybuTe U NpH BpeMeHHa HeoOX0oIuMoCT
OT Napu4yHH cpenacTsa, ETHOMMYHUAT cOOCTBEHUK MOKE
Ja HanpaBW JOMBIHWTENHH TapHYHW BHOCKH 32
OTIpeieieH CPOK, ChbpasMepHo ¢ IANIOBETE CH B KalUTama
Ha [Ipy’kecTBOTO, OCBEH ako O'blie MpeIBUIEHO IPYTO.

(2) JomsTHUTETHHTE BHOCKM BBB BAIyTa CE MPEecMATaT
B KamuTana Ha [[pyxkecTBOTO MO Kypca KBM JeHA Ha
BHACSHE Ha BalyTara B KalluTala Ha J[pykecTBOTO.

(3) JlomBIHMUTENHWTE BHOCKM He ce oTpassBaT B
karmuTana Ha JIpy:kecTBOTO. 3a TAX MOXE Ja ce YTOBOpH
JpyKecTBOTO 1a M3MNATH THXBA.

(4) Any decrease of the registered capital of the
Company may not be below the required minimum
established by law and may only be carried out in
accordance with art. 150 and art. 151 of the
Commercial Act.

(5) The decision to decrease the registered capital
shall be recorded in the Commercial Register. In the
same publication, the Company declares also its
readiness to give a security for the creditors’
receivables who do not agree with the reduction of
the capital or to pay them the debt as of the date of
publication of the announcement in the Commercial
Register. The creditors’ consent is presumed, if
within three months from the publication in the
Commercial Register, they do not express their
disagreement with the reduction of the capital. The
creditors who are known shall be notified in writing.

Article 11
ADDITIONAL CASH
CONTRIBUTIONS

(1) By a resolution of the Sole owner, for covering of
losses and in case of temporary need for cash, the
Sole owner may make additional cash contributions
for a certain period, proportional to its participatory
shares in the registered capital of the Company,
unless otherwise agreed.

(2) The additional contributions in foreign currency
shall be calculated in the registered capital of the
Company at the exchange rate of the day of
depositing the currency into the capital of the
Company.

(3) The additional contributions shall not affect the

Company’s registered capital. It may be agreed that
the Company pays interest on them.
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T'sapa 2

Yuen 12
IMPABA U 3AJIBJOKEHHA HA
EJHOJMYHHAA COBCTBEHHK

(1) EnHonmmyHUAT cOOCTBEHHUK MMa CIIEIHUTE [IpaBa:

a. Jla yuacTsa B yIpaBlieHHETO Ha JIpyXKecTBoTo;

b. Jla yuacTBa B pasmpefieNleHHETO Ha redandara
cb0Opa3Ho JASN0BOTO CH yUacTHE;

c. Ma momnmyuaBa mpucrajalara My ce 4acT —
JMKBUAANMOHEH W JIPYKECTBEH IAN, B CIlydait
Ha THKBHIALUUS HA IPYKECTBOTO;

d. Jla 6bme wWHpOpPMHpaH 3a CBHCTOSHHETO Ha
JlpyKecTBOTO W HeropaTa AeHHOCT, KAKTO U 12
NpoBepsiBa OTUETHATA MY AOKYMEHTaLHU.

(2) EngnonuaHuAT COOCTBEHMK HsMa TIpaBO Ha
BB3HArPAKJEHWs OT BHECEHHUsA KaluTaln 3a odpasyeawe

Ha JpysxecTBOTO.

Ynen 13
OTI'OBOPHOCT

(1) Ennonuunust coOCTBEHHK OTrOBaps HEOrPaHUUYEHO
npen JpyXecTBOTO 3a BpEeIWTe, KOMTO €A MPHYHHEHM
Ipefd HeroBaTa perucTpalys Iopagd HemonaraHe Ha
rpuxara Ha “mobpus Teproser’.

(2) Koraro EnHONHYHWAT CcOOCTBEHMK BHHOBHO HE
M3ITBIHABA  3aJBJDKEHHATZ CH 10  HACTOSIIMS
yUpeIHTENeH 4aKT, TOH [BKH BB3CTaHOBABAHE Ha
BCHYKH 3ary0n, moHeceHH oT JpyKecTBOTO.

(3) EmHomuunusT ~ coOCTBEHMK  OTroBaps  3a
3agbiDKeHHsTa Ha  J[py)kecTBOTO [0  CTOHHOCTTA
W3paseHa B TIPUTEXKABaHUTE OT HEro JiAJioBe OT
KamTana.

(4) EnmnonuunusT coOCTBEHHK ce 0CBODOXAaBa OT
OTTOBOPHOCT KOTATO HEM3ITBIIHEHHETO Ha 3aIbIKEHHETO
My ce IBDKM Ha TPUUYMHA, KOSATO HE MOXKE Jla My ce
BMH4. TakWBa ca oOCToATENCTBATA,
MPECTAaBNABAIM  HENpeojoiiiMa  CHld,  KOoraro
EnxHonuuHHAT cOOCTBEHHK HE € MOTBI Ja TH TTPelIBHIH,
HUTO J1a T IPeNOTBPATH C Pa3yMHH MEPKH.

BMEHH BBHB

Chapter 2

Article 12
RIGHTS AND OBLIGATIONS OF THE
SOLE OWNER

(1) The Sole owner shall have the following rights:

a. to participate in the management of the
Company;

b. to participate in the profit allocation in
accordance with its share participation;

c. to receive its proportionate part — liquidation
and company participatory share, in case of
dissolution of the Company;

d. to be informed of the condition of the
Company and its activity, as well as to verify
its accounting documentation.

(2) The Sole owner is not entitled to remuneration
out of the paid-in capital for the establishment of the
Company.

Article 13
LIABILITY

(1) The Sole owner shall have unlimited liability
before the Company for the damages caused prior to
its registration due to failure to exert “good trader’s™
due diligence.

(2) When the Sole owner willfully fails to fulfill his
obligations under the present Articles of Association,
he shall owe recovery of all losses incurred by the
Company.

(3) The Sole owner shall be liable for the debts of the
Company up to the wvalue expressed in the
participatory shares of the registered capital owned
by him.

(4) The Sole owner shall be released from liability,
when the non-fulfillment of his obligation is due to a
reason that cannot be attributed to him. Such reasons

shall be the circumstances representing force
majeure, provided the Sole owner could not have
foreseen them or prevented them by taking

reasonable measures.
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I'maBa 3

Ynen 14
OPI'AHH HA YIIPABJIEHHUE HA
OAPYXKXECTBOTO

(1) Opranu Ha [IpyxecTBOTO ca:
a. EmHommuHuST COOCTBEHUK;
b. Ympasuren.

Yuen 15
EJHOJHYEH COBCTBEHUK

EnHomiaHHAT cOOCTBEHMK € BBLPXOBEH OpraH Ha
Ipy>kecTBOTO W MOXKe Ja B3eMa peIleHHs [0 BCHUKH
BBIPOCH BBB Bph3Ka ¢ JeliHocTTa Ha JIpy»kecTBOTO.

(1)

Yiren 16
IPABOMOIIHSA HA
EJHOJAYHUSA COBCTBEHHK

Eanonuunuar  coOCTBEHMK  WMa  CIETHHTE

[paBOMOILLHA:

da.

H3MEeHd W JOMBIBA  YUPCAUTENHUS  aKT,
BKJFOUHTETHO IIPOMsHa Ha IIpeAMeTa Ha
neiinoct Ha J[pyKecTBOTO;

nmpueMa M M3KTI0YBAa  CBHAPYXKHHUK, JaBa
Chriacue 3a MPEeXBLPISHE Ha IPYXKECTBEH Ml
Ha HOB YJjieH, JIOKOIKOTO ca CMa3eHH YCIIOBUATA,
YCTAHOBEHH B TO3M YUPEAHTENEH aKT;

npueMa TOOWIOHMA  oTder ¥ OamaHca,
pazmpezens TmedanbaTa M B3eMa pelIeHHe 3a
HeWHOTO W3MaMIaHe;

B3eMa pellieHHe 3a HaMmalsiBaHe M yBeluuasaHe
Ha KaluTana;

B3eMa pellieH’e 3a u3/lapade Ha JF/10Be JaBalln
npedepeHIIHaTHH [1PaBa;

B3eMa  pellleHHe 3a  HM3JaBaHe  W/HIU
yBejiuYaBaHe Ha Opos JsnoBere, NpeflocTaBeHd
3a T0eMaHe WM TI0eTH OT  CIIYXKUTENH,
JIUPEKTOPH WM KOHCYNTaHTH Ha J{pykecTBOTO,
HIJTH OT IPYTO TPETO JTHIIE;

u3dupa YrpaguTens, OTIpeens
BB3HATPKICHHETO My W IO 0cBODOXKaBa OT
OTTOBOPHOCT;

HazHauaBa U oOcBOOOXKIAaBa  pETHCTPUPAHH
OJIUTOPH;

Chapter 3

Article 14
MANAGEMENT BODIES OF
THE COMPANY

(1) Bodies of the Company shall be:
a. the Sole owner;
b. a Manager.

Article 15
SOLE OWNER

The Sole owner shall be the supreme body of the
Company and may make decisions on all matters and
issues related to the activity of the Company.

Article 16
AUTHORITY OF THE SOLE
OWNER

(1) The Sole owner shall have the power to:

a. amend and supplement the Articles of
Association, including changes in the scope
of activities of the Company;

b. admit and expel a shareholder, give consent
on the transfer of interest to a new member
upon fulfilment of the conditions set forth in
these Articles of Association;

c. approve the annual report and balance sheet,
distribute the profits and resolve on their
payment;

d. resolve on the increase or decrease of the
registered capital;

e. resolve on the issue of shares granting
preferential rights;

f. resolve on the issue and/or increase of the
number of shares to be subscribed by
employees, directors or consultants of the
Company, or by a third person;

g. appoint a Manager, determines his
remuneration and discharges him of
responsibility;

h. resolve on the appointment and discharge of
auditors;
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i. B3eMa peleHHe 3a OTKPHUBAHE M 3aKpHUBaHe Ha
KJIOHOBE H y4acTHe B JPYTH JPYKECTBa;

peileHHe  3a  TpugoOMBaHE U

OTYYXX/|aBaHE HA HEIBMKMMU MMOTH W BELHH

j. B3eMa

TpaBa BBPXY TAX;
k. B3sema pelienue 3a mpeasBsBaHe Ha WCKOBE Ha
JpyxecTBOTO  cpelly  YOpaBUTels  WIH
KOHTpONBOpa W HasHa4daBa IIpeICTaBHTEN 3a
BOJEHE Ha [IPOIIECH Cpelly TAX;
l. B3emMa pemeHHe 3a JONBIHHTENHH apHIHH

BHOCKU,
m. B3eMa  pelllecHHe  2a  [peKpaTiBaHe U
npeobpa3ysane Ha HpyskecTBoTO,

BKJIFQUUTENIHO, HO HE camo,
BIIMBAHE, pasfelisHe W OTAeNdHe WIH JpYyTH
nopo0HU AeiicTBHs, KaKTO U NPEXBBPISHETO Ha
IUJIOTO MM Ha 4acT OT  TBProOBCKOTO
TpeaTpUsITHE;

Ype3 CIIHBaHE,

Nn. B3€Ma pEIICHHE 34 MPEXBLPJIAHE Ha aKTUBH, Ha
nopaBa BbBPXY akKTUBH, HIH Y4peAsBaHE Ha
obesneyeHus BBPXY AaKTUBH OT CBIIECTBEHO
3Ha4Y€HHE 3HQYUTENIHA  CTOHHOCT

crobpazHo HuzHeca Ha J{pyKecTBOTO.

HIIK  Ha

(2) 3a BzeruTe pemeHHs no al. 1 He ce CbCTaBd
TIPOTOKOJ C HOTAPHAITHO yIOCTOBEpSBAHE HA TOMMHUCUTE
W CHALPAKAHNETO U3RBPIIEHH eIHOBPEMEHHO.

Ynen 17
YIIPABUTEJ (YIIPABUTEIIN)

(1) OnepaTHBHOTO PBKOBOJCTBO Ha TeKyllaTa AeHHOCT
Ha J[py»ecTBOTO ce OCBINECTBABA OT €IWH MIIH MoBeYe
YnpaBUTeNH.

(2) VYnpasutenat ce wu30Mpa W ocBobOXKIaBa OT
Ennonuunus cobctBeHuk. EnHOMMYHUAT coOCTBEHUK
MoXe JHa oceobomgu VYmpaBuTeNns [0 BCAKO BpPEME,
BKJIOYUTENTHO TIpeAW W3THYaHe Ha Cpoka, 3a KOHTO
TOH/TS e HazHaueH, Oe3 ma e HeoOxogwmo Jda ce
MOTHBHpA.

(3) IlpaBHHTE OTHOLIGHUS MeXIAy YIpaBATENsS W
JpyKecTBOTO Ce ypexIar ¢ ZoroBop.

(4) VYmpaBuTenaT ce OT4HWTa 3a JeHHOCTTa CHU TIpeX
EnnonnaHusa coOCTBEHHK.

i. resolve on setting up or closing branches and
participation in other companies;

j. resolve on the acquisition or alienation of
real property and property rights thereon;

k. resolve on bringing actions against the
Manager or comptroller and to appoint a
representative to proceed with filing suits
against them;

I.  resolve
contributions;

m. resolve on the dissolution and reorganization
of the Company, including but not limiting,
through consolidation, merger, split- off or
split-up, as well as other similar
restructuring, as well as the transfer of the

on additional monetary

whole or part of the commercial enterprise;

n. resolve on the transfer of assets, rights in or
to assets, creation of encumbrances over
substantial assets or assets being of a
considerable value considering the business
of the Company.

(2) For the resolutions under par. 1 the minutes shall
not_be with notarial certification of the signatures
and content executed simultaneously.

Article 17
MANAGER (MANAGERS)

(1) The executive management of the Company shall
be carried out by one or more Managers.

(2) The Manager shall be appointed and released by
the Sole owner. The Sole owner may release from
office the Manager at any time, including prior to the
expiration of the term for which she/he was
appointed without the decision for such release to
require a specific cause.

(3) The legal relations between the Manager and the
Company are regulated by means of a contract.

(4) The Manager shall report his or her activity to the

Sole owner.
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(5) EqHonmuaHUAT cOOCTBEHUK MOe 110 BCSKO BpeMe Jia
JaBa Ha YTPaBHTENs 3aJb/DKUTENHH  Hape:kJaHus,
KaKTO ¥ Ja My UCKa OTHET.

(6) VYmnpaBuTenaT TeKyLLO
unpopmupa ExHonnunns coOCTBEHHUK 3a JeHHOCTTa Ha
HpyxecTBOTO.

HIIK  TIpH  TOMCKBAaHE

(7) VYmpaBuTenaT e ATBKEH He3a0aBHO Ja M3BECTH
Enmonuuaus coOcTBeHWK B ciydai, d4e Obgar
peanmusupaHd 3ary0W, HaJABHINABAllM HOMHHAIIHATa
CTOMHOCT HAa APY’KECTBEHHWS KalWTal, aKko 3aroyHe
MIPOM3BOJICTBO TI0 HECHCTOATENHOCT, KAKTO M BBB BCEKH
CITydaii Ha OITacHOCT 3a MKOHOMHYecKaTa cTabMITHOCT Ha
Ipy»xecTBOTO, ako criopen obcTosTeNcTBaTa TpsAbBa Aa
OBmaT B3eTH MepKH OT KOMIIETEHTHOCTTZ Ha
EnromuyHHsa cOOCTBEHUK.

(8) VYmnpapurenAT WMa MpaBO Ja M3BbpPLUBA BCHYKH
JieficTBUsA U CHIENIKH, KOWTO ca CBbP3aHU C JAeHHOCTTa Ha
IpysecTBOTO, Ja TO TIpeACTaBlsBa W YIMBIHOMOIIABA
IpPYTH JIHLA 38 U3BbPLIBAaHE Ha ONpe/ielleHn IefCTBHS.

(9) VupaeuTenst HsMa TMpaBo Aa OTYy:KOaBa U Ja
obpeMeHsiBa C TeXKECTH HeNBMIKUMM UMOTH Ha
Jpy>kecTBOTO M Oa W3BBPLIBA JPYrH CHENKH, KOWTO
criopell TO3M YUpeAWTeNeH aKT WM pelleHusTa Ha
Exsonuudus ~ cOGCTBEHHK  W3WCKBAT  HETOBOTO
ono0peHne, OCBEH aKo € CTeIHaNHO YITBITHOMOIIEH OT
Envomuaaus coOCTBeHWK. EAHOMMUHUAT COOCTBEHUK
MOXKE [a B3eMe pellcHWE OTpefelieHH COellKM Oa ce
M3BBPIIBAT CAMO C HETOBO H3PHYHO ChIIIACHE.

(10) VYmnpaButens oTroBaps npen
JpyskecTBOTO 3a BUHOBHO NIPHYMHEHHTE Ha CHIUIOTO OT
HETO WITH Hesd BPeIu.

HMYILIECTBEHO

(11) Axo e wHasHayeH efauH YIpaBuTed, Toif
npencTapnABa J[py)KecTBOTO caMmocToATenno. AKo ca
HasHAueHW TMoBeue YTpPaBWUTENH, Te TMpPeAcTaBlaBaT
IpyxecTBoTO choOpa3Ho pelleHHeTo Ha EnHommaHus

cOOCTBEHHK.

(5) The Sole owner may, at any time, give mandatory
orders to the Manager and request his or her report.

(6) The Manager regularly or upon request informs
the Sole owner regarding the status of the Company’s
activity.

(7) The Manager is required to notify immediately
the Sole owner in case the losses exceed the nominal
value of the share capital, in case insolvency
proceedings have been initiated, as well as in any
other case where the economic stability of the
Company is endangered, whenever, according to the
circumstances, measures within the competence of
the Sole owner should be taken.

(8) The Manager is entitled to conduct all kinds of
transactions and actions, which relate to the
Company’s activities, to represent the Company and
to empower third parties to perform certain activities.

(9) The Manager is not entitled to alienate or to
burden with liens the real property of the Company
and to conduct transactions that according to these
Articles of Association or according to the decisions
of the Sole owner need the Sole owner’s approval,
except when he is expressly authorized to do so. The
Sole owner may make a decision that certain
transactions may be conducted only with its express
consent.

(10) The Manager is personally liable to the
Company for damages willfully caused to it by
him/her.

(11) If one Manager is appointed, he represents the
Company solely. If more Managers are appointed,
they represent the Company according to the
resolution of the Sole owner.



Yaen 18
®UHAHCOBA TOIUHA

(1) dunacosara roguHa Ha J[py:KecTBOTO ChBIaja ¢
KaleHJapHaTa FOJMHA Karo 3anoysa Ha | gHyapd u
3aBbLpiIBa Ha 31 JleKeMBpH Besika FOAMHA.

(2) ITspBarta ¢uHAHCOBA rOJAMHA 3al0YBa OT Jarata Ha
peructpanis Ha J[py:KecTBOTO M 3aBbpirBa Ha 31
JeKeMBpH ChIIIaTa MoJWHAa.

Yaen 19
BAJAHC, IEYAJIBHA A 3ATYBH

(1) B kpas Ha Bcska (HHAHCOBA TOJWHA CE M3BBPIIBA
noipobeH omre Ha UMYILECTBOTO Ha J[py»KecTBOTO H ce
ChHCTABS:

a. OanaHc, oOT
JIeHCTBUTEIIHOTO
py#ecTBOoTO;

b. cMmeTka ,reuantu u 3aryoun’.

KOHTO sCHO
CTONAHCKO

Ja ce
CBCTOAHHUE

BUKA
Ha

(2) TogumausT Gamanc Ha J[py»KecTBOTO ce W3rOTBA OT
Ensonuunus cobGCTBEHMK WM OT Yrpasutels W ce
MpoBepsiBa OT CAMH WA HAKOIKO INPOBEPUTENH —
IUTIOMHPAHM eKcIlepT-cYeTOBOAMTENN. Tasu mposepka
chrmacHo THProBCKHS 3aKOH € YCloBHe 3a MpHeMaHe Ha
TOJIUIITHHS CHeTOBOJEH OalaHc.

(3) Yncrara mevanfa Ha JpyskecTBOTO ce 0Opa3yBa KaTo
oT peanusupanata OpyTHa nevanda ce MpHcHagHaT
BCHUKM pa3Xofid, BCHUKH 3aryOH, 3aKOHHUTE MUIALIAHIS
M TUIAIN@HWATA  HA  BCHYKM  3aibIDKeHHA  Ha
Hpy»ecTBOTO.

(4) Ennomuunus cobCTBeHMK Mojke Ja obpasysa
napuyHd  (onpoe Ha [py:xectBoro. PasMephT Ha
OTYMCIEHHATA 3a  CHOTBETHUTE  (DOHAOBE  Ha
HpyxecTeoTo  ce  ompeiesis  TEPHOIHIHO
Ennonuudus coOCTBEHWK MM, C HErOBO ChIJIacHeE, OT
YnpaButens.

oT

Article 18
FINANCIAL YEAR

(1) The financial year of the Company shall coincide
with the calendar year and it shall begin on January
1% and shall end on December 31% each year.

(2) The first financial year shall start as of the date of
registration of the Company and shall end on 31
December of the same year.

Article 19
BALANCE, PROFITS AND LOSSES

(1) At the end of each financial year a detailed
inventory sheet of the Company’s property shall be
carried out and the following issued:
a. a balance sheet, clearly specifying the actual
economic condition of the Company;

b. a"profit and loss" account.

(2) The annual balance sheet of the Company shall be
prepared by the Sole owner or by the appointed
Manager and shall be inspected by one or several
inspectors - certified expert-accountants. This
inspection according to the Commercial Act is a
precondition for acceptance of the annual accounting
balance sheet.

(3) The net profit of the Company is formed by
means of deduction of all costs, all losses, legal
payments and payments of all Company’s debts and
liabilities out of the realized gross profit.

(4) The Sole owner may form cash funds of the
Company. The amount of the deductions for the
corresponding funds of the Company shall be
determined on a regular basis by the Sole owner or,
with his consent, by the Manager.

prwe 54
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Ynen 20
IMPEKPATABAHE H JIUKBUJTAIITUA HA
JAPYKECTBOTO

(1) IpyskecTBOTO ce NpeKkparsBa:
a. 10 pelneHne Ha EnHONUYHKA cOOCTREHUK;
b. upe3 clHBaHe WK BIUBaHE B [pyTo JIpy»KecTBO;
¢. 1pu obABsiBaHE Ha HECHCTOATEIHOCT;
d. ™o pemeHue Ha chla B NPEJBHIECHATE B 3aKOHA

CITy9aH.

(2) Tlpwu mpekpatsBane Ha pyKeCcTBOTO HA OCHOBaHHE
w1156 oT TBproBekus 3akoH, ce OTKPHBA MPOU3BOICTBO
Mo TUKBWIALASA, KaTo THKBHIATOPLT Ha JpykKecTBOTO €
VipaBuTens, OCBeH ako APYTo JHIe He Oble MocoYeHo
¢ petenye Ha ExHonnuHus cobcTBEHNK.

Yaen 21
PEIIIABAHE HA CIIOPOBE

AKO He ce TOCTHIHE CMOpasyMeHHe, BCHUKH CIOpPOBE
Mexay Ennonmuyaams coOcTBeHuk 1 J[pysKecTBOTO 1ue ce
pelmaBaT OT KOMIIETEHTHHTE CBLAWNUILA Ha Penybmuka
Brrrapus.

Ynen 22
KOHOUIAEHIITUAJIHOCT

(1) Ennonuunus coOCTBEHHK € JUIBJKeH Ja CUWTa BeAKa
uHbOpMalus, kacaella AeliHocTTa Ha JIpy:KecTBOTO 3a
koH(puuenumanua. IIpexxonHara pasmopenda He ce
MpUIIara B ciydanTe, KOraTo Tasy nadopMaris:

1. enybIUYHO IOCTBIHA,

2. e Owuma wWa pasmonoxeHWe Ha EIHOIMYHMA
coOCTBEHHK npeau yupensBaHe Ha
IpykecTBOTO W He e Ouna TpeaMeT Ha
CHINECTRBYBAIIO CAMOCTOATENHO 3aJbIDKCHHUE 32
craspaHe Ha KOH(GHICHIIHATHOCT OT HETO;

3. cnensa ma OLJC pa3KpHTa 110 CHUIaTa Ha 3aKOHa.

Article 20
DISSOLUTION AND LIQUIDATION OF THE
COMPANY

(1) The Company shall be dissolved:
a. by aresolution of the Sole owner;
b. by a merger with or an acquisition by another
Company;
¢. when declared bankrupt;
d. by a resolution of the Court in all cases
provided for in the law.

(2) Upon dissolution of the Company on the grounds
of art. 156 of the Commercial Act, a liquidation
procedure shall be opened, the liquidator of the
company shall be the manager, except where another
person is appointed with a resolution of the Sole
owner.

Article 21
DISPUTE RESOLUTION

If an agreement cannot be reached, all disputes
between the Sole owner and the Company shall be
submitted to the competent Courts of the Republic of
Bulgaria.

Article 22
CONFIDENTIALITY

(1) The Sole owner shall treat any and all information
concerning the Company as confidential.  This
requirement shall not be applicable in respect to
information that:

1. 1is publicly available;

2. has been available to the Sole owner before
the establishment of the Company and it is
not being subject to any existing separate
obligation of confidentiality of the other
party;

3. must be disclosed in accordance with the
law.

e 54
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(2) EpHomuyuHs coOCTBEHMK ce 3aiblbkaBa JIa He
paskpuBa HWHGbOpMaAlWMA, KOATO MMa CTaTyT Ha
KOH(HUICHI[MATHA CBITIACHO TIPEAX0AHATa AllMHEA OCBEH
[IpY YCIIOBUATA, ONPE/ENEHH B HACTOALINA YUPCIUTENCH
aKkT. AKO pa3KpMBaHETO Ha MH(pOpPMALHs Ce H3HCKBA OT
3aKOH WM Bb3 OCHOBA HAa aKT Ha Jbp)KaBeH Oprad,
ChIbpikaHueTo Ha uHQopmammara e Oble PasKpuTo
caMo clie]l HM3MpallaHeTo Ha INpeJBAPHTENHO TMHCMEHO
yBeJIOMIIEHHE JI0 3aCETHATOTO JIMIE HITH IPYXKECTBO.

(3) 3agbiKeHHATa 32 Cla3BaHe HA KOHGUICHLMATHOCT
e 6BAaT BaNMIHM M OOBLP3BallM B cpok oT 2 /;Be/
FOAWHH Ccllefl JaTara Ha TpeKpaTsBaHe Ha yJacTHeTO B
JlpyakecTROTO.

Ynen 23
JAKJJIOUUTEJHH PA3IIOPEABH

(1) Hacrosums YupemureneH akT ¢ H3TOTBEH B 2 /nBa/
eH000pa3HU JIBYE3WIHU eK3eMILIApA. [Tpu
HECHOTBETCTBUE MeXIy OBNrapckus W aHTIHACKuS
TEKCT, OBJITAPCKHUAT UMa MPEeIUMCTEO.

(2) [TocTHrHATOTO CEIIIACHE OTHOCHO CHIBPXKAHHETO Ha
1031 YUpeIuTeleH aKT, KAKTO W ChOTBETCTBHETO MEXKIY
ohopMeHHs TeKCT W JeHCTBHTEIHaTa BOJNA Ha
Ennonuquus coOCTBEHMK, C€ CKperngBa ¢ MOANHCa Ha
Exnonu4aaws coOCTBEHHK, KakTo CHeBa:

(2) The Sole owner shall be under an obligation not
to disclose any information being considered as
confidential under the previous paragraph unless it is
made in accordance to the conditions set forth under
these Articles of Association. If the disclosure of
information is required by law or an administrative
order, the content of the information shall be revealed
only upon prior written notice addressed to the
affected person or entity.

(3) The confidentiality obligation shall be valid and
binding for a period of 2 /two/ years following the
date on which the ownership in the Company had
terminated.

Article 23
FINAL PROVISIONS

(1) The present Articles of Association were made in
2 /two/ identical bilingual counterparts. In case of
discrepancies between the Bulgarian and the English
version, the Bulgarian version shall prevail.

(2) The reached agreement as to the contents of these
Articles of Association, as well as the conformity
between the written text and the actual will of the
Sole owner is confirmed by the signature of the Sole
owner as follows:

3a EJJTHOTMYHUS COBCTBEHHK / for the SOLE OWNER
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