YUYPEJUTEJIEH AKT HA EJJHOJIUYHO
APYIKECTBO C OTPAHUYEHA OTTOBOPHOCT
"IOTelleii brarapus" EOOJ]

/nocn. usmenen ¢ Pewenue na Eonoruunus Cobcmeenux
Ha kanumana om 11.05.20222./

Huec, 11.05.2022r., B rp. Tanun, Peny6nuka Ecronus, AC
H0reKpeaur EBpona - npyxecrso pPErMCTPUpPaHO u
CBIUICCTBYBAIIO CBITIACHO 3aKOHUTE Ha PenyOiinka EcTonus
peructpupano kbM OKpbikHus cbi B TapTy. napriga Nel
KbM TbProBCKMS — perucTsp,  PerucTpaLOHEH Ko
11551447, cve cenanuiie u aapec Ha ynpasnenue: OKpBI
Xapro, rp. TanuH, p-u Keckiuna, Maakpu TH 19/1, 10145,
Perybnuka  EcroHus, mnpeacrtaBiasBaHo OT oBJacTeHHs
WieH Ha ynpaBuTelHus cbBeT Tapmo Cuua nepconasnen
uaeHTH(UKauMoHen kox 37510135211, kato npejicrasuten
Ha ,,AC lOteKpeaur Erpona", HapuuaHo no-
nony ,EnHonuuen coberBenuk", Ha ocHoBanue ui. 113 or
TbproBekns 3akoH, yupean emHOTMYHO — APYKeCTBO ¢
OrpaHuuY€Ha OTrOBOPHOCT, 3a KOETO CLCTABM M TOMNKCA
HaCTOS LA YUpPEAUTEIEH aKT.

I'nasa 1
Yiren 1
OBPA3VYBAHE

(1) OOpasyBam eaHONMYHO JPYIKECTBO C orpaHuveHa
OTFOBOPHOCT ~ mo cMucbhia Ha ['nmaBa Tpuuanecera
TbproBekus 3aKoH.

(2) /[pyxecTBOTO oOCbluecTBABAa CBOSTA JACHHOCT B
CbOTBETCTBHE ¢ OBATAPCKOTO 3aKOHOAATENCTBO.

(3) /[pyxecTBoTO camMO ce pasmopeskiaa che CROETO
MMYLLECTBO.

(4) JlpyecTBOTO OTroBaps 3a CBOMTE 3aIbIKEHHSI C
LAIOTO CH  UMYLecTBO. EAHOMMUYHHA cOOCTBEHHK He
OTroBaps  3a  3aab/KeHMsiTa Ha  J[pyskecTBOTO U
HpykecTtBOTO He oTroBaps 3a 3ambiKeHMATa  Ha
EnHonuunus coberBenmk.

ARTICLES OF ASSOCIATION OF LIMITED
LIABILITY COMPANY
"lutePay Bulgaria'" EOOD

/last modified by a Resolution of the Sole Owner of the
capital dated 11.05.2022/

Today, 11.05.2022, in the city of Tallinn Republic
of Estonia, AS IuteCredit Europe — a duly registered
and existing under the laws of the Republic of Estonia,
registered at Tartu County Court, card No. | at the
Commercial Register, registry code 11551447, with its
legal seat and management address: Harju maakond,
Tallinn, Kesklinna linnaosa, Maakri tn 19/1, 10145,
Republic  of  Estonia represented by the authorized
member of the management board Tarmo Sild, with
personal identification code 37510135211, as a
representative of "AS luteCredit Europe", hereinafter
referred to as the "Sole owner", pursuant to Art. 113 of
the Commercial ~Act, established a limited liability
company, for which it prepared and signed the present
Articles of Association:

Chapter 1
Article 1
ESTABLISHMENT

(1) I do hereby establish a limited liability company
within the meaning of Chapter Thirteen of the
Commercial Act.

(2) The Company shall carry out its activity in
compliance with the Bulgarian legislation.

(3) The Company shall dispose of its property on its own.

(4) The Company shall be liable for its obligations with
all of its property. The Sole owner shall not be held liable
for the obligations of the Company and the Company
shall not be held liable for the obligations of the Sole
owner.
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Yen 2
HAUMEHOBAHHE

EaHonnunoTo sipykecTBO ¢ OrpaHuueHa  OTrOBOpHOCT

(.. [dpyxecTtBoTO®) I1IE

HaumeHoBaHueTo: ,kOTelleli Bwarapus® EOOJ,

OCBIIECTBABA NECHHOCTTA CH noja

c

M3IMCBAHE HA aHIMIIMICKK €3MK ¢ mpaBHara cu (opwma:

»lutePay Bulgaria” EOOD.

Yien 3
CEJAJIMUIE U AJIPEC HA YIIPABJIEHHUE
/nocn. usmenen ¢ Pewenue na Eononuunus Cobemeenux
Ha kanumana om 11.05.20222./

JlpyKecTBOTO € ChC Cejlaiulie M ajpec Ha yrnpablieHue:

Peny6uka Buarapus, rp. Codus 1407, paiion ,Jlosener’

yi. ,,CpedbpHa™ Ne21, er. 5.

Ynaen 4
CPOK

14
H

Jpy:KecTBOTO BB3HMKBA OT JIeHS Ha BNHCBAHETO B
THproBekmst perucTsbp 1 ce yupeassa 3a HeOrpaHUUEH CpoK.

Yien 5
HNPEIMET HA JEMHOCT
JpyKecTBOTO uMa  clieaHus NpeaMeT Ha  JelHOoCT:

KOHCYJITAHTCKH
MuTepuer,

YCIyrd, TNpeocTaBsHe Ha
nocpeaHuuecka JelHocT,

YCIYrH 110
Kakro M Besika

ACHHOCT, KOATO HE € 3abpaHeHa OT 3aKOH WM apyr

HOpMaTHBeH akT Ha Pemybinka bbarapus.

Yiren 6
KAIIUTAJ

(M

Kanuranst na Jlpysecrsoro e B pasmep Ha 300 000

nB. (TpuCTa Xuisaaa Jiesa), pasnpeupeieHd B 3 000 (Tpu

XUIsiin) Oposs paBHU JSJI0BE ¢ HOMHHAIIHA CTOMHOCT
00 (cTo) NIeBa BCEKH eMH OT THX.

1

Article 2
NAME OF COMPANY
The sole-owner limited liability company (“Company™)
shall carry out its activity under the name of ,,FOrelleii
bbarapus® EOO/, written in English including its
legal form as: “IutePay Bulgaria” EQOOD.

Article 3
SEAT AND MANAGEMENT ADDRESS
/last modified by a Resolution of the Sole Owner of the
capital dated 11.05.2022/

The seat and address of management of the company is:
Bulgaria, Sofia 1407, Lozenets district, 21 Srebarna Str.,
Sth floor.

Article 4
TERM

The Company shall come into existence as of the day of
registration in the Commercial Register and it is
estblished for an indefinite period of time.

Article 5
SUBJECT OF ACTIVITY

The Company shall have the following subject of
activity: consultation services, providing online services,
intermediary services, as well as any other activity which
is not prohibited by the law.

Article 6
REGISTERED CAPITAL

(1) The registered capital of the company is of the
amount of BGN 300 000 (three hundred thousand leva),
distributed in 3 000 (three thousand) equal shares each
one with par value of BGN 100 (one hundred leva).

Page 2 of 12



(2) KanuranbT u3usi0 € BHeceH KbM MOMEHTa Ha
perucrpauus Ha JIpykecTBOTO.

Ynen7
JSIJIOBE

(1) Hanosere ot kanurana Ha HpyxecTBOTO Cce noemar
u3LAno ot EjnHomuuHus  coberBeHMK, KakTo  criejpa:

AC KOrteKpeant EBpona - 1pysxkectso pErucTpupaHo u
CBLIECTBYBALIO  CBIVIACHO  3aKOHUTe Ha PenyGnuka
Ectonus, perucrpupano kbm Oxpbkuusa cbi B Tapry,
napruja Nel kbm Thproeekust perucTbp, perucTpaumonen
kox 11551447, cbe cepanuie W aapec Ha YIIpaBlicHHeE:
OKpbI Xapto, rp. Tanun, p-u Kecknuna, Maakpu th 19/1,
10145, Peny6nuika Ectonus, koero Bcuuku 3000 (Tpm
XWJIsA/IM) Oposi paBHU JAJI0BE ¢ HOMMHAMHA cToiiHocT 100
(cTO) neBa Beeku eaMH OT TsX, npeacrasaspamy 100% ot
KanuTana Ha ,,}Orelleii bnarapus“ EOO/I.

(2) Beexu nan nasa na EqHONMUHKS cOBCTBEHHK npaBo Ha
CAMH r71ac, Ha NMBMICHT W HA JIMKBUIALMOHEH sl I1pH
NpekpaTaBaHe Ha [IpykecTBOTO, MponopuHoHaneH Ha aena
OT KanuTana Ha J[pyxecTsoro.

(3) EqHonnuHust cOBGCTBEHHK He MOYKe 12 MCKa JISI0BETe CU
Aokato JlpyKecTBOTO ChILECTRYBA.

(4) EnHonnunust cobcTBeHMK Moxe fa [PEXBbPIIs
[IPUTEKABAHWTE OT HEro JIAIoBE M Ja [pUeMa HOBH
ChAPYIKHULIH.

Yien 8
HUMYIIECTBO
HMmyiectsoTo Ha HpyxecTBoTo npeacTapasBa
CbBKYMTHOCTTA OT MpaBa M 3ab/DKCHUS, MPUIOOUTH BbB
Bpb3Ka € OCBIUECTBABAHATA  OT  HEro  jeliHOCT,

BKJIFOYHTEJIHO U H3pa3eHO B MapuyHa CTOHHOCT KbM
ONnpeacicH MOMEHT.

(2)  The registered capital is fully paid up as of the
date of the registration of the Company.

Article 7
SITARES

(1) The shares shall be subscribed by the Sole owner as
follows:

AS IuteCredit Europe — a company duly registered and
existing under the laws of the Republic of Estonia,
registered at Tartu County Court, card No.l at the
Commercial Register, registry code 11551447, with its
legal seat and management address: Harju maakond,
Tallinn, Kesklinna Linnaosa, Maakri tn 19/1, 10145,
Republic of Estonia, which subscribes all 3000 (three
thousand) equal shares each one with par value of BGN
100 (one hundred leva), representing 100 % of the capital
of “IutePay Bulgaria” EOOD.

(2) Each share shall entitle the Sole owner to a one vote,
a dividend and a liquidation share upon dissolution of the
Company, proportional to the participatory share of the
capital of the Company.

(3) The Sole owner shall not redeem his participatory
shares  while  the = Company  still  exists.

(4) The Sole owner may transfer his participatory shares
and accept new shareholders.

Article 8
PROPERTY

The property of the Company shall consist of the
aggregate of rights and obligations acquired in relation
to the activity performed by the Company, including
expressed in money at any time.
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Yieu 9
BHOCKH HA EJJTHOJIUYHUS COBCTBEHUK

(1) Kanuranst va Jlpyxkectsoto ce opmipa or asioBuTe
BHOCKH Ha EHONMMYHMS cODCTBEHMK.

(2) JlanoBuTe BHOCKM ce TpaBsT Npead MNoJaBaHe Ha
3asiBJICHUETO 3a BIHCBaHe Ha JlpyskecTBOTO B Thprosekus
perueTbp.

(3) HenapuyHure 11710BM BHOCKM Ce MpaBsT 1o pena Ha
411.73 v ciesBatute oT ThProBeKus 3aKOH.

Yiien 10
U3MEHEHME HA KAIIIITAJIA

(1) o pewenne na EnHONMYHMS COBCTBEHUK, KAMUTATHT
MOKe 1a Ob/ie yBeTHY€eH, ChOTBETHO HAMAJICH, OCBEH aKo 3a
CTOMHOCTTA Ha YBEIMYEHHETO He ObJAT MPUETH HOBM
CBIPYIKHULH.

(2) Msmenenuwe Ha kanuTana crasa 1o pelueHue Ha
Ennonuunus coberrennk u uma cuna 3a TPETH JMla cliej
BITMCBAHETO My B T'bproeeckus peructsp.

(3) Hamanenuero Ha kanurtana Ha JpyskecTBoTO MOXKE na
Ce U3BBPIIK upes: (i) HaMalsBaHe Ha CTOMHOCTTA Ha IeNa B

KanuTtana, (il) BpblUaHe Ha Jela OT Kanuraga Ha
MPEKpAaTHIKS  yyacTHETO  CH  ChAPYXKHUK;  (iii)
OCBOOOX/IaBaHEe OT 3aib/KEHMSITA 3a BHAcsAHe Ha

HEHU3MNIaTeHaTa 4yacT Ha Aejia OT Kanurasa.

(4) Hamanspanero Ha kanurana na JpyskecTROTO He MoOske
/ia ObJ1e 110/1 pa3mepa Ha U3HCKYEMHs MUHUMYM 110 3aKOH 1
MOXE Ja CTaHe camoO NpHU Cra3BaHe Ha M3MCKBAHMSITA Ha
41.150 m un. 151 ot Teproeekus 3aKoH.

(5) Pewiennero 3a HamansBaHe Ha KanuTana ce BIMCBA B
Toproeekus peructsp. B cbiloTo 06sBieH e HpyxecTBoTO
3aiBABA M TOTOBHOCTTA CH Ja Jajae obesneuceHue Ha
B3EMaHWATA Ha KPEAMTOPHTE, KOMTO HE Cca CbIIACHH ¢

Article 9
CONTRIBUTIONS OF THE SOLE OWNER

(1) The registered capital shall consist of the participatory
share contributions of the Sole owner.

(2) The participatory share contributions shall be made
prior to the filing of the application for registration of the
company in the Commercial Register

(3) The in-kind participatory share contributions shall be
made in accordance with art. 73 et sq. of the
Commercial Act.

Article 10
AMENDMENTS TO THE CAPITAL

(1) By a resolution of the Sole owner, the registered
capital may be increased, respectively decreased, unless
new members are admitted for the value of such
increase.

(2) An amendment to the registered capital shall happen
upon a resolution of the Sole owner and shall have
effect in respect to third parties after its recording in the
Commercial Register.

(3) A reduction in the registered capital of the Company
may be carried out by: (i) decrease of the value of the
participatory share in the registered capital: (ii) return of
the participatory share to a shareholder whose
membership had terminated; (iii) release from

obligation for payment of outstanding part of the
participatory share.

(4) Any decrease of the registered capital of the
Company may not be below the required minimum
established by law and may only be carried out in
accordance with art. 150 and art. 151 of the Commercial
Act.

(5) The decision to decrease the registered capital
shall be recorded in the Commercial Register. In the
same publication, the Company declares also its
readiness to give a security for the creditors' receivables
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HaMaJICHHETO Ha KanuTajla WM J1a MM C€ H3IUIaTH
3a/lbJDKCHMETO  KBM  jlatata Ha nyOnMKyBaHe Ha
ChOOIIEHMETO B THPrOBCKMsSI perucThp. ChriacHero Ha
KpeIMTOpUTE ce mpearnonara, ako A0 TPU Meceua oT
nybnuKkyBaneto B THPrOBCKHS PErHCTBD He W3passT
HECHINAaCHETO CH C HamalsgBaHeTo Ha Kanurtana. Ha
H3BECTHUTE KPEIMTOPH ChOOLIEHHETO ce NPaBH [THCMEHO.

Yaen 11
JOINBJIHUTEJHHA NAPUYHHA BHOCKHA

(I) Ilo  pewenne nHa EpHonnunus co6cTBeHHK 3a
[NOKPUBAHE Ha 3aryOHUTe M NPUBPEMEHHA HEOOXOAMMOCT OT
MapuyHu CpeacTsa, EAHOMMYHMAT COBCTBEHMK MOXe aa
HaNpaBy JNONBAHUTE/IHU MApUYHM BHOCKH 3a ONpe/eNeH
CpOK, CbpasMEpHO ¢ JAJI0BETE CM B KanuTaia Ha
HpysxecTBoTO, OCBEH aKo Gbjie NPeaBUACHO JApyro.

(2) MonbanuTenHUTe BHOCKM BHB BajlyTa ce npecMATaT B
KanuTana Ha J[py;kecTBOTO Mo Kypca KbM JCHS Ha BHACAHE
Ha BajyTaTa B Kanurasna Ha JlpyxkecTBoro.

(3) JlonbAHKUTEIHUTE BHOCKH HE Ce OTpa3saBar B Karnuraia
Ha JlpyxectBoto. 3a TAX MoOXke ga ce YyroBOpH
Jpy KecTBOTO J1a M3MaaTH JIMXBA.

I'1aBa 2

Yiien 12
IIPABA U 3AIBJOKEHUSI HA EJHOJIUYHUSA
COBCTBEHHUK

(1) Eanonnunusr coberBennk nma ciennmre npasa:

a. [la yuacTma B ynipasienuero Ha JpyiecTBOTO:

b. Jla yuacTBa B pasnpejeneHueTo Ha neuanbara
ChOOPA3HO ISATOBOTO CH YYacTHeE;

¢. Jla nonyyaBa mpucnajamiata My ce yacT -
TUKBHIALMOHEH W JIDYXKECTBEH s/, B Cllyyail Ha
JIMKBUIALIMSA HA APYIKECTBOTO,

d. Jla Obae wuHbOPMHpaH 3a CHCTOSHHETO Ha
HpyxecTBOTO M HeroBara AeHHOCT, KakTo W aa
MPOBepsiBa OTYETHATA MY JOKYMEHTALIUS.

who do not agree with the reduction of the capital or to
pay them the debt as of the date of publication of the
announcement in the Commercial Register. The
creditors' consent is presumed, if within three months
from the publication in the Commercial Register, they
do not express their disagreement with the reduction of
the capital. The creditors who are known shall be
notified in writing.

Article 11
ADDITIONAL CASH CONTRIBUTIONS

(1) By resolution of the Sole owner, for covering of
losses and in case of temporary need of cash, the Sole
owner may make additional cash contributions for a
certain period, proportional to its participatory shares in
the registered capital of the Company unless otherwise
agreed.

(2) The additional contributions in foreign currency shall
be calculated in the registered capital of the Company at
the exchange rate of the day of depositing the currency
into the capital of the Company.

(3) The additional contributions shall not affect the
Company's registered capital. It may be agreed that the
Company pays interest on them.

Chapter 2

Article 12
RIGHTS AND OBLIGATIONS OF THE
SOLEOWNER
(1) The Sole owner shall have the following rights:
a. to participate in the management of the Company;
b. to participate in the profit allocation in
accordance with its share participation.
¢. to receive its proportionate part - liquidation and
company participatory share, in case of
dissolution of the Company;
d. to be informed of the condition of the Company
and its activity, as well as to verify its accounting
documentation.
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(2) EnHonuuuuaT  cOBCTBEHHK  HAMAa MpaBo0  Ha
Bb3HArPAXK/AEHUS OT BHECEHMA KamnuTan 3a oOpasyBaHe Ha
HpysxecTBOTO.

Ynen 13
OTIrOBOPHOCT

(1) EnHONMYHMAT cOGCTBEHHWK OTroBaps HeorpaHHuyeHo
npen Jlpy»ecTBOTO 3a BpEIMTE, KOWTO ca NPUYHHEHH
Npeu HeroBata perucTpauus Topajd HenojiaraHe Ha
rpuxkara Ha "nodpus Thproser.

(2) Koraro EIHOMMYHUAT COOCTBEHMK BHHOBHO He
M3ITBJIHABA 3a/IbKCHUATA CH 110 HACTOSALIMS YUPEAUTENIeH
aKT, TOH IbJ/UKM BB3CTAHOBABAHE HA BCHMUKM 3arybu,
MOHECEHH OT JlpyikecTBOTO.

(3) EnHonnunuaT cobeTBEHHK OTroBaps 3a 3afblKeHHsTa
Ha  JIpy’KecTBOTO 10  CTOHHOCTTa  M3paseHa B
NPUTEKABAHHUTE OT HEro JAAJI0BE OT Karuraja.

(4) EnnonuuHuar coGcTBeHMK ce OCBOGONKHABA OT
OTTOBOPHOCT KOrdTO HEM3MBJIHEHMETO HA 33 b/KCHHETO
MY C€ JABJDKH Ha TIPUYKHA, KOATO HE MOXKE Jla My C€ BMEHH
BbB BMHA. TakuBa ca oOcTosTe/cTBATA, MPEACTABIISIBALIM
HEMpPEeo10JiMMa cuia, Korato EqHOMMUHUAT COOCTBEHMK He
€ MOrbjl Jla ' TMpe/IBUAM, HUTO 1a TM MPEAOTBPATH C
pasyMHU MEPKH.

I'naa 3
Ynen 14

OPT'A1lI HA YIIPABJIEHUE HA JIPYXECTBOTO

(1) Opranu na JIpyxectBoTo ca:
a. EnHonuuHuaT cobcTBEHHK;
b. VYnpasuren

(2) The Sole owner shall have unlimited liability before
the Company for the damages caused prior to its
registration due to failure to exert “good trader’s” due
diligence.

Article 13
LIABILITY

(D) The Sole owner shall have unlimited liability
before the Company for the damages caused prior to its
registration due to failure to exert "good trader's" due
diligence.

(2) When the Sole owner guiltily fails to fulfill his
obligations under the present Articles of Association, he
shall owe recovery ofall losses incurred by the Company.

(3) The Sole owner shall be liable for the debts of the
Company up to the value expressed in the participatory
shares of the registered capital owned by him.

(4) The Sole owner shall be released from liability, when
the non-fulfilment of his obligation is due to a reason that
cannot be attributed to him. Such reasons shall be the
circumstances representing force majeure, provided the
Sole owner could not have foreseen them or prevented
them by taking reasonable measures.

Chapter 3

Article 14
MANAGEMENT BODIES OF
THE COMPANY

(1) Bodies of the Company shall be:

a. the Sole owner;
b. a Manager.
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Ennonuyuust

Yjen 15
EJHOJHWYEH COBCTBEHHK

CODCTBEHUK e BbpXOBEH oOpraH Ha

JpykecTBOTO M MOXke Ja B3eMa pelieHHs Mo BCHUKM
BBIIPOCH BbB BPb3Ka ¢ AeiiHOCTTa Ha J[pysKecTBOTO.

Yen 16
IIPABOMOIIUS HA
EJHOJIHYIIIS COBCTBEILLK

(1) EAHOMMYHUAT COOCTBEHUK MMa CIIEAHITE IPABOMOLIHSA:

a.

M3MEHS W JIONBJIBA  YUPEAMTENHHMS  aKT
BKJIFOUMTEIIHO MTPOMSHA Ha NTPeMETa Ha e HOCT Ha
HpysecTBOTO;

npUema 1 U3KIII0UBa ChAPYKHUK, 1aBa Chrilacue

3a NPEeXBbPJISIHE HA JPYIKECTBEH JAJI HA HOB YJIEH,
JOKOJIKOTO €a CMa3eHW YCIOBMATA, YCTAHOBEHH B
TO3U yUpeIUTEIEH aKT;

NpHUeMa TOJMIIHKA OTYeT M OanaHca, pasnpejens
neyanbata M B3eMa  pelleHHE 3a  HEeHHOTO
U3IJalaHe;

B3E€Ma pelleHHE 3a HaMaJlsIBAaHE W YBeJMuaBaHe Ha
Kanurana;

B3CMa pellIeHUe 3a M3JlaBaHE Ha JIAJIOBE JaBauiu
npedepeHUHaHU NpaBa;

B3eMa pellicHHe 3a U3JaBaHe W/WjK yBeJInyaBaHe Ha
Opos nsnoBeTe, MPEAOCTABEHM 3a MOEMaHe WM
MOETH OT CIIYKUTEJIU, IMPEKTOPH MIIK KOHCYITaHTH
Ha JIpy»KecTBOTO, UM OT APYro TPETO UL,
u30upa Ynpaeutens, onpeaens
BB3HArpaXKJACHUETO My H IO 0CBODOXkJaBa OT
OTrOBOPHOCT;,
Ha3HayaBa  u
OJIMTOPH;
B3EMa PCLICHWE 3a OTKPUBAHE W 3aKpMBaHe Ha
KJIOHOBE M yUacTHE B JPYTU OpyKecTBa,

B3€Ma pelleHKe 3a NpUI00HBaHEe M OTUY3KAaBaHe Ha
HEJIBUJKMMH HMOTH M BELIHHM MPaBa BbPXY TAX;
B3eMa pPCIUEHWE 3a MpejsBsiBAHE Ha WCKOBE Ha
Hpy:xecTBOTO cpeuty Ynpasutens WITH
KOHTpPOJIbOpa U Ha3Ha4YaBa NpejICTaBUTE N 33 BOACHE
Ha MPOLIECH CPELLLy TAX;

B3eMa PCLICHHE 3a JOMBJIHUTENIHA MTAPHYHH BHOCKH:

0cBOOOK/1aBa perucTpUpant

M. B3eMa pelieHHe 3a NpeKpaTaBaHe U npeodpasyBaHe

Ha JpyKecTBOTO, BKIIOUHTENHO, HO He

ARTICLE 15
SOLE OWNER

The Sole owner shall be the supreme body of the
Company and may make decisions on all matters and
issues related to the activity of the Company.

Article 16
AUTIIORITY OF THE SOLE
OWNER

(I) The Sole owner shall have the power to:

a.

amend and supplement the Articles of
Association, including changes in the scope of
activities of the Company;

admit and expel a shareholder, give consent

on the transfer of interest to a new member upon
fulfilment of the conditions set forth in these
Articles of Association;

approve the annual report and balance sheet,
distribute the profits and resolve on their
payment;

resolve on the increase or decrease of the
registered capital;
resolve on the
preferential rights;
resolve on the issue and/or increase of the number
of shares to be subscribed by employees,
directors or consultants of the Company, or by a
third person;

appoint a Manager, determines his remuneration
and discharges him of responsibility;

issue of shares granting

resolve on the appointment and discharge of
auditors;

resolve on setting up or closing branches and
participation in other companies;

resolve on the acquisition or alienation of real
property and property rights thereon;

resolve on bringing actions against the Manager
or comptroller and to appoint a representative to
proceed with filing suits against them;

resolve on additional monetary contributions:

. resolve on the dissolution and reorganization of

the Company, including but not limiting, through
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CamMo, 4pe3 CllMBaHe, BIIMBaHe, pasjieisHe U
OTAENSIHE WM JIDYTH 110J00HH AEHCTBHA, KAKTO M
MPEXBBPJIAHETO HA UAJAOTO MWIM HAa YacT OT
TBProOBCKOTO MPEANPUSTHE;

N. B3€Ma peLIEHWE 3a NPEXBbPJISHE HAa AKTHBHU, Ha
npaBa BBPXY aKTMBM, WM yupeasBaHe Ha
o0e3neueHnss BbPXY aKTHBM OT  CHLIECTBEHO
3HAUECHHE WIIM HA 3HAUMTENIHA CTOHHOCT ChOBpPa3HO
OusHeca Ha [IpyecTBOTO.

(2) 3a B3erure pelenus no an. | He ce cheTaps NIPOTOKOJI C
HOTapuallHO  yJOCTOBEPSABAHE  HA  MOANWUCHTE WU
CbABPKAHUETO U3BBPLICHU €JIHOBPEMEHHO.

Yaen 17
YIIPABUTEJI (YIIPABUTEJIN)
(1) OnepaTuBHOTO PBHKOBOACTBO Ha TekylaTa ACHHOCT Ha
HpyKecTBOTO ce OCBILECTBABA OT SANUH HIIH MOBEYE
Ynpasureu.

(2) VYnpaeutensr ce wu3bupa M OCBOGOKIABA  OT
Ennonuunus cobcreennk. EAHONMUHKMAT COBCTBEHMK MOYKE
Ja 0cBOOO/IM YTpaBUTENsl 110 BCAKO BpeMe, BKIFOUYHTEHO
NpeIi U3THYAHE Ha CPOKa, 3a KOMTO TOM/Ts € HazHaueH, 6e3
Aa e HeoOX0AMMO J1a Ce MOTHBHpA.

(3) [IllpaBuure oTHOWEHMS Mexay Ynpasurenss u
Hpy:KecTBOTO ce ypeskaar ¢ 10roBop.

(4) VnpaBurenaT ce oTuuta 3a JeHOCTTAa CH npej
Eanonuunus coberpenuk.

(5) EnnonuuHuaT cOGCTBEHMK MOXKE 110 BCAKO Bpeme Ja
JlaBa Ha YTIpaBUTENs 3a/IbIKUTEIHN HAPSKAAHUS KAKTO
Jla My MCKa OTYeT.

(6) YnpaBUTEAT TEKYILO WIH NIPH MOMCKBAHE uHpopmupa
EnHonnunus cobersenuk 3a neiinocrra Ha HpyxecTBOTO.

(7) VYnpaButenst e aibkeH He3abaBHO 1a  M3BECTH
Ennonuunus cobetBenuk B cyyaii, ye 6baar peasM3upanu
3aryOW, HaJBMILABAIM HOMMWHANHATA CTOMHOCT Ha
APYKECTBEHMS Kanurall, aKko 3arouyHe MPOW3BOACTBO [0
HECHCTOATETHOCT, KAKTO U BbB BCEKH Cllydaii HAa ONacHOCT
38 MKOHOMHMYecKaTa crtabunHocT Ha J[pysKecTBOTO, ako

consolidation, merger, split-off or split-up, as
well as other similar restructuring, as well as the
transfer of the whole or part of the commercial
enterprise;

n. resolve on the transfer of assets, rights in or to
assets, creation of encumbrances over substantial
assets or assets being of a considerable value
considering the business of the Company.

(2) For the resolutions under par. 1 the minutes shall not
be with notarial certification of the signatures and
content executed simultaneously.

Article 17
MANAGER (MANAGERS)
(1) The executive management of the Company shall be
carried out by one or more Managers.

(2) The Manager shall be appointed and released by the
Sole owner. The Sole owner may release from office the
Manager at any time, including prior to the expiration of
the term for which she/he was appointed without the
decision for such release to require a specific cause.

(3) The legal relations between the Manager and the
Company are regulated by means of a contract.

(4) The Manager shall report his or her activity to the
Sole owner.

(5) The Sole owner may, at any time, give mandatory
orders to the Manager and request his or her report.

(6) The Manager regularly or upon request informs the
Sole owner regarding the status of the Company's
activity.

(7) The Manager is required to notify immediately the
Sole owner in case the losses exceed the nominal value
of the share capital, in case insolvency proceedings have
been initiated, as well as in any other case where the
economic stability of the Company is endangered,
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cropen odcrosiTencraara TpAbBa jia GbAAT B3ETH MEPKH OT
KOMIIETeHTHOCTTA HA EfHONMUHMA cobeTBeHMK

(8) VmpaBurtensar wMa npaBo Ja M3BBPLIBA BCHUKH
ACHCTBUA JCHCTBMS M CHICIIKH, KOWTO ca CBBP3aHU
AelHocTTa Ha JIpysKecTBOTO, Aa o TpeacTaBisBa W
YOBIHOMOI@BA  JIDYTH  JML@ 33 W3BbPIIBAHE Ha
ONpeNE/IEHH IeHCTBHA.

(9) VYnpaurensr Hama npaeo ja OTYyK/laBa M Jia
oOpemMeHsBa € TEXECTH  HEIBWKHMH  WUMOTH  Ha
JpyKecTBOTO U 1@ U3BLPLIBA IPYTH CENKH, KOUTO crnopen
TO3M YupeauTeNneH akT WM pelleHusTa Ha EQHoMuyHus
COOCTBEHHK M3MCKBAT HErOBOTO 0J0GPEHHE, OCBEH AKO ¢
CIEUMANTHO YyN'bJIHOMOWEH OT EaHoanunus cobeTBeHuK.
Ennonnunnar  cobeTBeHnk Moxe Ja  B3eMe  peleHue
OMPEIC/IEHN CHCJIKM J1a CE M3BBPIIBAT CaMO C HEroBo
MUCMEHO M3PUYHO ChIUIAcKE.

(10)  VYnpasutenst orrosaps  MMyliecTBEHO npen
JIpyecTBOTO 3a BMHOBHO NPUUMHEHHTE HAa CBILOTO OT
HEro WK Hesl Bpeu.

(11) Axo e nasnauen exun Ynpasuren, Toii npeacrasissa
JpyKecTBOTO caMOCTOATENHO. AKO ca HA3HAUEHH [OBeue
Ynpasutenu, Te npejcrapissar JpyxecTBOTO cbobpasHo
pewieHreTo Ha EqHonuyums cobeTBeHuK.

Ynen 18
OUHAHCOBAT'OIIIA

(1) ®unacoBara romuua Ha JIpysKecTBOTO ChBhajga c
KaleHaapHarta roaMHa KaTto 3anouBa Ha | sHyapu u
3aBbpLIBa Ha 31 1eKEeMBPH BCAKA FojIMHA.

(2) IlbpBata duHaHCcOBA rojuHa 3amouBa OT Jatata Ha
peructpatins Ha JIpyKecTBOTO W 3aBbpilRa Ha 3 JEKEMBPH
chLIATa rOIMHA.

Yien 19
BAJIAHC, ITIEYAJIGH U 3ATYBM

(1) B kpas Ha Bcsika (MHaHCOBa romuHa ce U3BbPLLIBA
MoApobeH OMUC Ha MMYLUECTBOTO Ha JIpy’KeCTBOTO M ce
CbCTaBS:

whenever, according to the circumstances, measures
within the competence of the Sole owner should be taken.

(8) The Manager is entitled to conduct all kinds of
transactions and actions, which relate to the Company’s
activities, to represent the Company and to empower
third parties to perform certain activities.

(9) The Manager is not entitled to alienate or to burden
with liens the real property of the Company and to
conduct transactions that according to these Articles of
Association or according to the decisions of the Sole
owner need the Sole owner's approval, except when he is
expressly authorized to do so. The Sole owner may make
a decision that certain transactions may be conducted
only with its written express consent.

(10) The Manager is personally liable to the Company for
damages willfully caused to it by him/her.

(IT) If one Manager is appointed, he represents the
Company solely. If more managers are appointed, they
represent the Company according to the resolution of the
Sole owner.
Article 18
FINANCIAL YEAR

(1) The financial year of the Company shall coincide with
the calendar year and shall begin on January 1% and shall
end on December 31% each year.

(2) The first financial year shall start as of the date of
registration of the Company and shall end on 31%
December of the same year.

Article 19
BALANCE, PROFITS AND LOSSES

(1) At the end of each financial year a detailed inventory
sheet of the Company’s property shall be carried out and
the following issued:
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a. 0DanaHc, Mot KOITO SICHO J1a ce BIKIa
JIEHCTBUTETHOTO CTOMAHCKO ChCTOSHUE HA
HpyxecrBoTo;

b. cmerka ,neuantu u 3aryou

(2) Fopuumnnat Gananc Ha JIpyKecTBOTO ce M3rOTBS OT
Ennonnunns  coberennk wnu or Vmpasurens u ce
MpoBepsiBA  OT €[WH WJIH HAKOJKO [POBEPUTENH -
AMIUIOMUPAHK  eKcrepT-cueToBoAMTeNH. Tasu nposepka
CbriacHo ThproBeKkMs 3aKOH € yC/OBME 3a NpHeMaHe Ha
FOJIMIIIHKSA CYETOBOIEH OaaHc.

(3) Yucrara neuan6a na JlpyxecTBoTo ce 06pasyBa Kato oT
peannsupaHata OpyTHa revanba ce npucnagHaT BCHYKH
pasxoaM, BCHYKM 3aryOM, 3akOHHMTE mJjalu@Hus |
MJALAaHKUATA Ha BCUUKH 3a/IbJIKEHUs Ha JIpysKecTBOTO.

(4) Eanonnunus coberBeHnk mMoske 1a obpasysa napu4HH
(onpose Ha Jpyxectoro. PasmMepnbT Ha oTuMceHHATA 32
CBOTBETHHTE  (oHIOBe Ha JIpy:kKecTBOTO ce ompesess
NEPHOANYHO OT ENHONNYHMSA COOCTBEHHK WIH, ¢ HErOBO
Cbriaacue, OT YnpaBuTes.

Yjien 20
IMPEKPATSABAHE " JIUKBUJAIIUS HA
JAPYIKECTBOTO

(1) JlpyxecTBOTO Ce npekparspa:
a. 1o pewieHye Ha EqHonuuHus coGCcTBEHUK;

b. upes cimBane wiu BaKBaHE B APYro HpyxecTBo;

C. NpH 00sBABAHE HA HECHCTOATENHOCT;

d. mo peleHue Ha chaa B MpeABHEHHTE B 3aKOHA
cllyyau.

(2) Ilpu npekpatsiBaHe Ha Jpy’ecTBOTO HA OCHOBAHHUE HJl.
156 ot TbproBekust 3aKoH, ce OTKPHUBA MPOM3BOACTRO 110
TUKBH/IAIIMA  KaTO JIMKBUAATOPBT Ha JIpysKecTBOTO ¢
YnpaBures, oCBeH ako APYro JMLe HE Obje MOCOYEHO C
pewienne Ha EnHonuunms cobcTBEHUK.

Yonen 21
PEINIABAHE HA CIIOPOBE

AKO He Ce MOCTHUIHE CrnopasyMeHHe, BCHUKH CIOpOBE
mexay EnHomuunms coberBenuk m JlpyxecTBoTo e ce

a. a balance sheet, clearly specifying the actual
economic condition of the Company;

b. a “profit and loss™ account.

(2) The annual balance sheet of the Company shall be
prepared by the Sole owner or by the appointed Manager
and shall be inspected by one or several inspectors -
certified expert-accountants. This inspection according
to the Commercial Act is a precondition for acceptance
of the annual accounting balance sheet.

(3) The net profit of the Company is formed by means of
deduction of all costs, all losses, legal payments and
payments of all Company' s debts and liabilities out of
the realized gross profit.

(4) The Sole owner may form cash funds of the
Company. The amount of the deductions for the
corresponding funds of the Company shall be determined
on a regular basis by the Sole owner or, with his consent,
by the Manager,

Article 20
DISSOLUTION AND LIQUUIATION OF THE
COMPANY

(1) The Company shall be dissolved:
a. by a resolution of the Sole owner;
b. by a merger with or an acquisition by another
Company;
¢. when declared bankrupt;
d. by aresolution of the Court in all cases provided
for in the law.

(2) Upon dissolution of the Company on the grounds of
art. 156 of the Commercial Act, a liquidation procedure
shall be opened, the liquidator of the company shall be
manager, except where another person is appointed with
a resolution of the Sole owner.

Article 21
DISPUTE RESOLUTION

If an agreement cannot be reached, all disputes between
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pellaBaT OT KOMMNETCHTHUTE ChAMIMIIA Ha Penybmuka
bbarapust.

Yiien 22
KOHOUIAEHIIUAJIHOCT

(1) EnnonnuHms coGCTBEHMK € JUTbKeH J1a cunTa BesiKa
uHdopmanms, kacaema aelHocTTa Ha HpyxecTBOoTO 3a
KoHQuaeHumanna. Tlpeaxonnara pasnopesba He ce
Tpuijara B Cliy4yauTe, KOrato Tasu uHdpopmawus:
1. e nybanuyno nocrbnHa;
2. ¢ Ouna Ha pasmonoxeHue na EjpHOMMuHMS
COOCTBEHMK TIpeH yupeasBaHe Ha JIpyKecTBOTO U
He e Ouia mpeaMeT HA  ChIUIECTBYBALIO
CaMOCTOATENIHO  3aJb/KEHME 3a Clla3BaHe Ha
KOH(UAEHLIMATHOCT OT HEro;
3. cnenBa ja O'bjie paskpuTa No CUIATA Ha 3aKOHA.

(2) EaHonuuuusT coBCTBEHMK ce 3aab/okaBa 1a  He
paskpuBa  MH(pOPMAlMA, KOSTO MMa  CTAaTyT  Ha
KOH(MICHUMANHA CBIIACHO MPEIXOAHATA ajlMHes OCBEH
[IpH yCJIOBUATA, ONMPEAC/IEHH B HACTOSIIMS YUpeAUTEIeH
aKT. AKO pasKpuBaHeTO Ha MH(OPMALMS Ce M3UCKBA OT
3aKOH HJIM Bb3 OCHOBA Ha aKT Ha JbPJKAaBEH OpraH,
CHABLPIKAHUETO Ha MH(OPMALMATA 11Ie Objie Pa3KPUTO Camo
ClICA  M3NpallaHeTO  Ha - MPEIBAPUTENHO  MUCMEHO
YBCIOMJIEHHE 10 3aCETHATOTO JIMLE U JPYIKECTBO.

(3) BambiKeHUsATA 33 cna3BaHe Ha KOH(UAEHUHATHOCT 11e
Obaar BaauAHU M O0GBBP3BALLU B CpPOK OT 2 /nBe/ roauHu
Cliel  jarara Ha [MpeKkpaTsBaHe Ha  y4yacTHETO B
HpyxecTBoTO.
Ynen 23
3AKJIIOYHUTEJHHU PA3IIOPEIBH

(1) Hacrosms Yupenurenen akt e usroten B 2 /npa/
€1H000pa3Hu JIBYE3UYHU eK3eMILIspa. [Tpu
HECHOTBETCTBUE MEXKIY ObIrapckusi U aHrMiCKMs TEKCT,
OBArapcKUAT HMa NPeMMCTBO.

(2) IMocTurHatoTo chriaacue OTHOCHO Cbh/IbPIKAHUETO HA
TO3M YUpeIMTENIeH KT, KAKTO W ChOTBETCTBMETO MEKILY
oopMeHus TeKeT u AeHcTBUTeNHATa Boist Ha EaHoauunms
COOCTBEHMK, Ce CcKpenBa € Hojnuca Ha EjHOnMUHMs
CODCTBEHHK KAaKTO Cjle/Ba:

the Sole owner and the Company shall be submitted to
the competent Courts of the Republic of Bulgaria.

Article 22
CONFIDENTIALITY
(1) The Sole owner shall treat any and all information
concerning the Company as confidential. This

requirement shall not be applicable in respect to
information that:

1. is publicly available;

2. has been available to the Sole owner before the
establishment of the Company and it is not being
subject to any existing separate obligation of
confidentiality of the other party;
must be disclosed in accordance with the law.

(F'S]

(2) The Sole owner shall be under an obligation not to
disclose any information being considered as
confidential under the previous paragraph unless it is
made in accordance to the conditions set forth under
these Articles of Association. If the disclosure of
information is required by law or an administrative order,
the content of the information shall be revealed only upon
prior written notice addressed to the affected person or
entity.

(3) The confidentiality obligation shall be valid and
binding for a period of 2 /two/ years following the date
on which the ownership in the Company had terminated.

Article 23
FINAL PROVISIONS

(1) The present Articles of Association were made in 2
/two/ identical bilingual counterparts. In case of
discrepancies between the Bulgarian and the English
version, the Bulgarian version shall prevail

(2) The reached agreement as to contents of these
Articles of Association, as well as the conformity
between the written text and the actual will of the Sole
owner is confirmed by the signature of the Sole owner as
follows:
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3a EJHOJIMYHUS COBCTBEHUK/
for the SOLE OWNER

Qb 57J

Tapmo cuan/ Tarmo Sild
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