YUYPEAUTEJIEH AKT HA EAHOJUYHO
APYKECTBO C O'PAHUYEHA OTI'OBOPHOCT
"HOteKpeaurt Buarapusi" EOOJI

/mocn. usmenen ¢ Pewenue na Eononuunus Cobemeenux
Ha kanumana om 19.05.20232./

Huec, 21.01.2019r., B rp. Tanun, Peny6nuka Ecronus,
Ote TIpyn AC - 1pyxecrBO perucTpupano u
CbLUECTBYBAIIO CHIIACHO 3aKOHKTE Ha Peny6inka Ecronus
peructpupano kbM OKpbxkHHMS cbl B Tapry, nmaptuma Nel
KbM TbproBckus — perucTop,  perdcTpalMoOHEH KOJI
11551447, cbe cenanuiue u agpec Ha ynpapleHue: OKpbr
Xapio, rp. Tanun, p-u Kecknuna, Maakpu tH 19/1, 10145,
Penybnuka Ecronus, npexacraBnsBaHo OT OBJacTeHHMS
uieH Ha ynpasurenHus cbBeT Tapmo Cuia nepcoHaneH
uneHTuukanuonen kon 37510135211, B kauecTBOTO My
npeacrapisaail FOre I'pyn AC, HapU4aHo no-
nony , EnHonuyen cobcTBeHMK", Ha ocHOBaHue ui. 113 oT
Tbproeeckus 3akoH, YYpeau EIHOIMYHO  JPYXECTBO C
OrpaHHW4YeHa OTrOBOPHOCT, 3a KOETO ChCTaBM W TOANMCA
HaCTOALUMS YUPEAUTENICH aKT.

I'maBa 1

Yren 1
OBPA3YBAHE

(1) OO6pasyBam eIHOTHYHO JAPYIKECTBO C OrFpaHHueHa
OTFOBOPHOCT N0 cMmuchbia Ha [naBa Tpunanecera
Tbprosekust 3aKoH.

(2) JIpyecTBOTO OCHLIECTBABA CBOATA JCHHOCT B
CbOTBETCTBHUE ¢ OBATapCKOTO 3aKOHOATEJICTRO.

(3) /[lpyecTBOTO caMO ce pasfopeikia ChC CBOETO
MMYLLECTRBO.

(4) Jlpy’KecTBOTO OTroBaps 3a CBOMTE 3aAb/IKEHHs C
LUANOTO CH  HMMYLlECTBO. EaHOMMYHMS COOCTBEHUK He
OTroBapss 3a 3alb/uKeHMATa Ha  JIpyKecTBOTO W
JHpy>eCTBOTO He OTroBaps 3a 3a/JbIKEHUSTA Ha
EnHonuyHus cobeTBeHuK.

ARTICLES OF ASSOCIATION OF LIMITED
LIABILITY COMPANY
"luteCredit Bulgaria' EOOD

/last modified by a Resolution of the Sole Owner of the
capital dated 19.05.2023/

Today, 21 January 2019, in the city of Tallinn
Republic of Estonia, Iute Group AS — a duly registered
and existing under the laws of the Republic of Estonia,
registered at Tartu County Court, card No. | at the
Commercial Register, registry code 11551447, with its
legal seat and management address: Harju maakond,
Tallinn, Kesklinna linnaosa, Maakri tn 19/1, 10145,
Republic  of Estonia represented by the authorized
member of the management board Tarmo Sild, with
personal identification code 37510135211, as
representative of Iute Group AS, hereinafter referred to
as the "Sole owner", pursuant to Art. 113 of the
Commercial ~ Act, established a limited liability
company, for which it prepared and signed the present
Articles of Association:

Chapter 1

Article 1
ESTABLISHMENT

(1) T do hereby establish a limited liability company
within the meaning of Chapter Thirteen of the
Commercial Act.

(2) The Company shall carry out its activity in
compliance with the Bulgarian legislation.

(3) The Company shall dispose of its property on its own.

(4) The Company shall be liable for its obligations with
all of its property. The Sole owner shall not be held liable
for the obligations of the Company and the Company
shall not be held liable for the obligations of the Sole
owner.



Yoen 2
HAMUMEHOBAHHUE

E/HONMYHOTO JpysKecTBO ¢ OrpaHuyeHa OTrOBOPHOCT
OCBLIECTBABA JAEHHOCTTa CH MOJ
HaumeHoBanuero: ,kOTeKpegur Bbwarapus“ EOO/, ¢
M3MMCBAHE HA aHIJIMKHCKM €3MK C npaBHaTta cu Qopma:

(.ApyxecTBoTO®) 111€

wluteCredit Bulgaria” EOOD.

Yien 3
CEJAJIUIIE U AIPEC HA YIIPABJEHUE
/moca. usmenen ¢ Pewenue na Eononuunus Cobemeenux
na kanumana om 02.05.2023z2./

JpyKecTBOTO € Che CcelalMile W ajJpec Ha YpaBleHHE:
Peny6nuka buarapus, rp. Codus, yi. Uepkosna Ne 38, er.

1, oduc Ne 4.

Yen 4
CPOK

Jpy»KecTBOTO BB3HHMKBA OT JIeHS Ha BIIMCBAHETO B
Tbprosekus perucTbp 1 ce yupe/isBsa 3a HeOrpaHHUEH CPOK.

Ynen 5 _
NPEAMET HA TEMHOCT

(1) Hpyacecmeomo uma creonus npedmem na oeiinocm: (1)
coerxu; (3)
IIpudobusane na e3emanusn no kpeoumu u opyea gpopma na

Qunancos nusunz; (2) Tapanyuonnu

Article 2
NAME OF COMPANY
The sole-owner limited liability company (“Company™)
shall carry out its activity under the name of
»10TeKpeant Bwuarapua“ EOO/, written in English
including its legal form as: “IuteCredit Bulgaria”
EOOD.

Article 3
SEAT AND MANAGEMENT ADDRESS
/last modified by a Resolution of the Sole Owner of the
capital dated 02.05.2023/

The seat and address of management of the company is:
Bulgaria, Sofia Sofia, 38 Cherkovna Str, fl. 1, office 4.

Article 4
TERM

The Company shall come into existence as of the day of
registration in the Commercial Register and it is
estblished for an indefinite period of time.

Article 5
SUBJECT OF ACTIVITY

(1) The Company shall have the following subject of
activity: (/) Financial leasing; (2)

Guarantee transactions; (3) Acquisition of accounts
receivables and other forms of financing (factoring,

(unancupane (paxmopune, poppemunz u opyeu); (4) forfeiting, etc.); (4) Acquisition of holdings in a credit

[Ipudobueane na yvacmus é Kpeoumna uHCmumyyus, wiu 6
opyza gunancoea uncmumyyus, (3) Omnyckane na 3aemu
CoC cpedcmea, Koumo He ca Habpanu upes nybauuHo
wiy  Opy2u  6b3CMAHOBUMU
cpedcmsa; (6) usevpuieane Ha Opyeu (unancosu yciyau,
no36oNeHU cvenacno i 3 om 3akona 3a KpeOumuume
UHCUMYYUY, NpU YClosue, 4e aKo 6 CbOMEEemcmeue ¢
U3UCKBA
paspeuterue, Tuyens, un PecUcmepayus 3d u3gbpuieane Ha
HAKOSL OCUHOCM, MA3U OeUHOCH ce OCBHIYecmessd cied
auyens,  unu

npusiudydve Hd 610206¢e

RPUNIOHCUMOMO 3AKOHOOAMENCINEO ce

nonyyasane
peaucmpayus.

Ha maxkoed pd3peuieHue,

(2) JlpyxecTBOTO MOMeE Ja yuyacTBa MO pPEIIEHUE Ha
Ennonnunns coBCcTBEHUK B CHILECTBY BALIM JAPYIKECTBA MU
B JIPYKECTBa, KOMTO Lie ce 00pasyBaT B Objelle B cTpaHaTa

institution or in another financial institution; (5)
Lending of funds that are not raised through public
offerings of deposits or other repayable funds; (6)
performing other financial services permitted under Art.
3 of the Law on Credit Institutions, provided that if, in
accordance with the applicable law, an authorization,
license or registrationis required for the performance of
the service, such service shall be carried out upon
receiving such authorization, license or registration from
the competent authority.

(2) The Company may participate, upon a resolution of
the Sole owner, in existing companies or in companies
that shall be established in the future in the country or



MU uyxKOWHA, CPOJHM MM HE HA HEroBus NpeaMeT Ha
JIeiHocT.

Yien 6
KAIIUTAJL
/usmenen ¢ Pewenue na Eonoruunus Cobemeenux na
kanumana om 19.05.20232./
(1) Kanuranst Ha [IpysxecTBoTO € B pazmep Ha 15 200 000
(nerHajecer MHJHOHA M /JBecTa XWJISiIH) JieBa
pasnpeaenenu B 15 200 (mernHajecer XuJisiiu ¥ JIBeCTa)
Opos paBHM Ji710Be ¢ HOMMHAHA cToiiHocT 1 000 (xuasnaa)
7ieBa BCEKH €JIMH OT TsIX.

(2) KanutanbT 310 € BHECEH KbM MOMEHTa Ha
perucTpaius Ha J[pyskecTBOTO.

Ynen7
JAJIOBE
/uzmenen ¢ Pewenue na Eononuunus Cobemeenux na
xanumana om 19.05.2023z./
(1) HanoBere or kanurtaia Ha JIpy>KeCTBOTO ce€ noemar
M3LAN0 OT EfHONMYHMA cOOCTBEHMK, KAKTO Cle/iBa:

Ore TI'pym AC - [pyXecTBO perucrpupaHo u
CBILECTBYBALO CbIIACHO 3aKOHMTEe Ha PenyOusuka
Ecronus, peructpupano koM OkpbikHMs cbi B Tapry,
napruaa Nel kbm TBpProBekus perucTbp, perucrpalnoHeH
kon 11551447, cbe cenanuiie M ajpec Ha ynpaBbieHHE:
okpbr Xapto, rp. Tanun, p-u Kecknuna, Maakpu v 19/1,
10145, Peny6nuka Ecronus, koeto noema Bcuuku 15 200
(mernagecer XuasaAu M jaBecta) Oposi paBHM ISJIOBE C
HoMuHaJHa cToiiHOCT 1 000 (xunsijaa) neBa BCEKM €IMH OT
TaX, npeacrasnsasany 100% or kanurana Ha “HOTeKpeaut
bearapua“ EOO/.

(2) Beekn nsn naBa Ha EaHonuunus cOGCTBEHHMK MMPaBO Ha
€IMH IJ1aC, HAa JMBMUACHT W HA JIMKBUAALMOHEH JIsiJI TNPH
npeKparaBaHe Ha J[py>KecTBOTO, MPONOPLUUOHAJIEH Ha JieNa
OT Kanurasa Ha Jpy»KecTBOToO.

(3) EAHONMYHUS COOCTBEHUK HE MOJKE JIa UCKA JISJIOBETE CH
n0KaTo JIpy#ecTBOTO ChILECTBYBA.

abroad, whether their subject of activity is similar or not
to the Company's

Article 6
REGISTERED CAPITAL
/modified by a Resolution of the Sole Owner of the

capital dated 19.05.2023/
(1) The registered capital of the company is of the
amount of BGN 15 200 000 (fifteen million and two
hundred thousand levs) distributed in 15 200 (fifteen
thousand and two hundred) equal shares each one with
value of BGN 1 000 (one thousand leva).

2) The registered capital is fully paid up as of the
date of the registration of the Company

Article 7
SHARES
/modified by a Resolution of the Sole Owner of the
capital dated 19.05.2023/
(1) The shares shall be subscribed by the Sole owner as
follows:

Iute Group AS —a company duly registered and existing
under the laws of the Republic of Estonia, registered at
Tartu County Court, card No.l, at the Commercial
Register, registry code 11551447, with its legal seat and
management address: Harju maakond, Tallinn,
Kesklinna Linnaosa, Maakri tn 19/1, 10145, Republic of
Estonia, which subscribes all 15 200 (fifteen thousand
and two hundred) equal shares each one with par value
of BGN 1 000 (one thousand leva), representing 100% of
the capital of “IuteCredit Bulgaria” EOOD.

(2) Each share shall entitle the Sole owner to a one vote,
a dividend and a liquidation share upon dissolution of the
Company, proportional to the participatory share of the
capital of the Company.

(3) The Sole owner shall not redeem his participatory
shares  while  the Company still exists.



(4) Ennonuunus coOCTBEHMK MOXe Ja TPeXBbpIs
MPUTEKABAHUTE OT HEro [sJ0BE W Ja IpHeMa HOBH
ChIAPYAKHHLIH.

Ynen 8§
HUMYIUIECTBO
HmyiectBoto Ha JpyxecTBOTO npeacTaBisBa

ChBKYMHOCTTa OT NpaBa U 3aAb/DKEHUS, NPUI00UTH BbB
BPB3KA €  OCBIIECTBABAHATa OT HEro  JAeHHOCT,
BKJIIOUMTEIHO M M3pa3eHO B MapuyHa CTOWHOCT KbM
OTpe/ie/ieH MOMEHT.

Yuaen 9
BHOCKH HA EJHOJIMYHHUA COBCTBEHUK

(1) Kanuranst Ha [{pysxecTBoTo ce GopMupa OT ASI0BUTE
BHOCKM Ha EHONMHUHUS cOOCTBEHUK.

(2) JlanoBuTe BHOCKM C€ MpaBsAT [PeAM TM0/1aBaHe Ha
3asBJIEHHETO 3a BnMcBaHe Ha [lpyxecTBoTO B Thproeekus
perucrep.

(3) HemapuunuTe As/10BH BHOCKM Ce MNpaBsiT M0 peaa Ha
u1.73 u cnejBaluTe oT ThbproBCcKUs 3aKOH.

Yuaen 10
N3IMEHEHHUWE HA KAIIIITAJIA

(1) Ilo pewenue Ha EaHonnunus cOOCTBEHMK, KAMTUTANBT
MO2Ke J1a O'bjle YBeIMYeH, ChOTBETHO HaMasleH, OCBEH aKo 3a
CTOMHOCTTa Ha YBENMYEHUETO He ObAaT NpPUeTH HOBH
ChJAPYKHULH.

(2) MsmeHenue Ha kanurtana craBa [0 pelleHHE Ha
EnHONMYHMS COOCTBEHUK M MMa CHJIa 3a TPETH JIMla clej
BIIMCBAHETO MYy B TbProBCKHS PerucTsp.

(3) Hamanenuero Ha kanutana Ha J[py»ecTBOTO MOXKe 1a
ce U3BBPLIM upes: (i) HaMaJisBaHe Ha CTOMHOCTTA Ha JIeNa B

kanutana; (ii) BpbllaHe HaA Jeda OT Kanurajda Ha
MPEKPaTH/IMA  Y4YaCTHETO  CH  CBAPYXKHMK;  (iii)
OCBOOOXKIAaBaHE OT 3aJbJDKEHMATA 334 BHACAHE Ha

HEHU3IIaTEHAaTa 4acT Ha Acjia OT Kanurala.

(4) The Sole owner may transfer his participatory shares
and accept new shareholders.

Article 8
PROPERTY

The property of the Company shall consist of the
aggregate of rights and obligations acquired in relation
to the activity performed by the Company, including
expressed in money at any time.

Article 9
CONTRIBUTIONS OF THE SOLE OWNER

(1) The registered capital shall consist of the participatory
share contributions of the Sole owner.

(2) The participatory share contributions shall be made
prior to the filing of the application for registration of the
company in the Commercial Register

(3) The in-kind participatory share contributions shall be
made in accordance with art. 73 et sq. of the
Commercial Act.

Article 10
AMENDMENTS TO THE CAPITAL

(1) By a resolution of the Sole owner, the registered
capital may be increased, respectively decreased, unless
new members are admitted for the value of such
increase.

(2) An amendment to the registered capital shall happen
upon a resolution of the Sole owner and shall have
effect in respect to third parties after its recording in the
Commercial Register.

(3) A reduction in the registered capital of the Company
may be carried out by: (i) decrease of the value of the
participatory share in the registered capital; (ii) return of
the participatory share to a shareholder whose
membership had terminated; (iii) release from



(4) HamansaBanero Ha kanuTana Ha J[pyKecTBOTO HE MOXKE
na Obe noj| pazmepa Ha U3UCKYEMHUsi MUHUMYM 110 3aKOH
MOJKE€ Jla CTaHe caMO MpH Cla3BaHe Ha W3WCKBAHWATA Ha
Wwi.150 u un.151 ot T'hproBekus 3aKoH.

(5) Pelnenuero 3a HaMajsBaHe HA KanuTajla ce BIMCBA B
Toprosekus peructop. B cbiorto obsasneHue JlpysxecTBoTo
3adBABa M TOTOBHOCTTa CM Ja JAaje oOesneueHue Ha
B3€MAaHMATA HAa KPEAMTOPHUTE, KOUTO HEe ca ChIJIaCHH C
HaMaJleHMETO Ha KamuTala WIM Ja UM Ce H3IJaTH
3a1b/UKEHHETO KbM Jarata Ha MnyOiauKyBaHe Ha
CbOOILEHHETO B THProBckus peructhbp. ChriacHero Ha
KPEJMTOPUTE C€ TMpeanojara, ako [0 TPU Meceua oT
nyOnuKyBaHeTo B TBProBCcKHMS PErucTbp HE M3passT
HECBIVIACMETO CM C HaMmalsBaHeTO Ha kKanurtana. Ha
M3BECTHUTE KPEJUTOPH CHOOLIEHHETO ce MPaBH MMUCMEHO.

Yuen 11
JOIIBJIHUTEJHU NAPUYHU BHOCKHA

(1) [To  pewenne w©a EpaHomuuHus coOCTBEHUK 3a
MOKpPHUBAHE Ha 3aryouTe W NpUBpeMeHHa HeOOXOMMOCT OT
MapuuyHu cpeacTBa, EAHONIMYHUMAT COOCTBEHUMK MOXKE aa
Hanpasu JIOMbJIHUTEIHM MapUYHU BHOCKM 3a OIpejielieH
CPOK, CBbpa3MEpHO C JsJ0BeT€ CH B KanuTajga Ha
JlpyKecTBOTO, OCBEH aKo Obje NpeaBueHO JAPYro.

(2) JlonbAHMTENHHUTE BHOCKH BHB BajlyTa Ce MPECMSTaT B
KanuTaaa Ha J[pyecTROTO no Kypca KbM JeHS Ha BHACsAHE
Ha BajyTaTa B Kanurana Ha J[pyKecTBOTO.

(3) HonbAHUTENHUTE BHOCKU HE C& OTpas3sABaT B KanuTaia
Ha JlpyxecTtBoro. 3a TAX MOXEe Ja Cc€ YrOBOpH
JlpyKecTBOTO /1a W3MJIaTH JIMXBA.

obligation for payment of outstanding part of the
participatory share.

(4) Any decrease of the registered capital of the
Company may not be below the required minimum
established by law and may only be carried out in
accordance with art. 150 and art. 151 of the Commercial
Act.

(5) The decision to decrease the registered capital
shall be recorded in the Commercial Register. In the
same publication, the Company declares also its
readiness to give a security for the creditors' receivables
who do not agree with the reduction of the capital or to
pay them the debt as of the date of publication of the
announcement in the Commercial Register. The
creditors' consent is presumed, if within three months
from the publication in the Commercial Register, they
do not express their disagreement with the reduction of
the capital. The creditors who are known shall be
notified in writing.

Article 11
ADDITIONAL CASH CONTRIBUTIONS

(1) By resolution of the Sole owner, for covering of
losses and in case of temporary need of cash, the Sole
owner may make additional cash contributions for a
certain period, proportional to its participatory shares in
the registered capital of the Company unless otherwise
agreed.

(2) The additional contributions in foreign currency shall
be calculated in the registered capital of the Company at
the exchange rate of the day of depositing the currency
into the capital of the Company.

(3) The additional contributions shall not affect the
Company's registered capital. It may be agreed that the
Company pays interest on them.



I'naBa 2

Yuaen 12
ITPABA U BAJIBJIDKEHUS HA EJHOJIUYHUSA
COBCTBEHHK

(1) ExHONMMYHMAT cOOCTBEHUK UMa ClIeIHUTE NpaBa:

a. Jla yyacra B ynpaBieHueTo Ha pyKecTBOTO;

b. Jla yuacTBa B pasmpejieieHHETO Ha mnevyandara
CbOOPa3HO AAI0BOTO CH YUACTHE;

c. Jla nomywaBa npucnajamiata My ce 4acT -
JIMKBUJAUMOHEH W JIPY)KECTBEH /sJ, B clydail Ha
JIMKBMJALMA Ha JPYIKECTBOTO;

d. la Obae wuHpOpMHUpaH 3a CBbCTOSAHWMETO Ha
Jpy’KecTBOTO M Heroeara JIEHHOCT, KAKTO W Ja
NpOBEpsiBa OTYETHATA MY JOKYMEHTALIMS.

(2) EnHonuuHMAT  CcOOCTBEHMK  HsMa  MpaBo  Ha
Bb3HArpay{IEHUs OT BHECEHUS KanuTan 3a obpasyBaHe Ha
JpysecTBoTO.

Yiaen 13
OTT'OBOPHOCT

(1) EaHonu4HuaT coOCTBEHHMK OTroBaps HEOrPaHUUYEHO
npen Jpy»KecTBOTO 3a BpeAMTE, KOMTO ca TMPHUHHEHH
Mpead HeroBara perucTpalus Tnopaad HermojaraHe Ha
rpuxara Ha "nodpus Teproeei’.

(2) Koraro EpHOnMuYHMAT cOOCTBEHMK BMHOBHO He
U3ITBbJIHABA 3abJIXKCHHUATA CH M0 HACTOSALLIMA YYpeauTeieH
aKT, TOH [b/JKM BB3CTAHOBABAHE Ha BCUYKM 3ary0Ow,
MOHECEHHU OT JIpy KecTBOTO.

(3) EAHONMMYHKMAT cOBCTBEHUK OTroBaps 3a 3a/IbJKEHHSTA
Ha  JIpy>kecTBOTO 0  CTOHHOCTTAa  M3pa3eHa B
NPUTEKABAHNUTE OT HEro JsJIOBE OT Kanurasna.

(4) EnHonuuyuusT COOCTBEHMK ce OCBOOOKIAaBa OT
OTTOBOPHOCT KOIaTO HEU3IbJIHEHHETO Ha 3abJIKEHHETO
MY C€ /DKM Ha MPHUUYMHA, KOSTO HE MOJKE Ja MY CE€ BMEHH
BbB BMHA. TakuBa ca oOcrosTesncreara, npejacTaBisBalii
HEenpeojo1MMa cuia, Korato EqHONUYHUAT COOCTBEHHK He

Chapter 2

Article 12
RIGHTS AND OBLIGATIONS OF THE
SOLEOWNER

(1)  The Sole owner shall have the following rights:

a. to participate in the management of the Company;

b. to participate in the profit allocation in
accordance with its share participation.

c. to receive its proportionate part - liquidation and
company participatory share, in case of
dissolution of the Company;

d. to be informed of the condition of the Company
and its activity, as well as to verify its accounting
documentation.

(2) The Sole owner shall have unlimited liability before
the Company for the damages caused prior to its
registration due to failure to exert “good trader’s” due
diligence.

Article 13
LIABILITY

(D) The Sole owner shall have unlimited liability
before the Company for the damages caused prior to its
registration due to failure to exert "good trader's" due
diligence.

(2) When the Sole owner willfully fails to fulfill his
obligations under the present Articles of Association, he
shall owe recovery of all losses incurred by the Company.

(3) The Sole owner shall be liable for the debts of the
Company up to the value expressed in the participatory
shares of the registered capital owned by him.

(4) The Sole owner shall be released from liability, when
the non-fulfilment of his obligation is due to a reason that
cannot be attributed to him. Such reasons shall be the



€ MOIBJ Ja I'M MNpeIBUAM, HUTO Ja I'M NPEAOTBpaTH C
pasyMHH MEpKH.

I'1aBa 3

Yaen 14
OPT'A1lll HA YIIPABJIEHHUE HA JIPYXECTBOTO

(1) Opranu Ha Jlpy:xectBoTO ca:
a. EaHonuuHuAT cOOCTBEHHUK;
b. VYnpaButen

Ynen 15
EJHOJIMYEH COBCTBEHHK
EnHOMMYHMAT CcOOCTBEHMK € BBbPXOBEH OpraH Ha
Jlpy:kecTBOTO M MOXKE [a B3eMa pEUICHHMS IO BCHUKH
BBIIPOCH BLB Bpb3Ka C JleliHOCTTa Ha JlpyKecTROTO.

Ynen 16
INPABOMOIIHS HA
EJHOJIUYIIISI COBCTBEIIIK

(1) ExHONMYHMAT COOCTBEHUK MMa CIIEJHUTE NPABOMOILMS:

a. M3MEHA M JO0MbJABa  YUPEAUTCIHHUA  akKT
BKIIFOUUTEHO MPOMSIHA Ha MpeIMeTa Ha IEHHOCT Ha
HpysKecTBoTO;

b. npuema M U3KIIOUBA CHAPYKHUK, JaBa Chrilacke
3a NPEXBBPJAHE HA APYIKECTBEH [4]1 HA HOB YJICH,
JOKOJIKOTO Ca Cla3eHu YCJIOBUATA, YCTAHOBEHH B
TO3M YUpeIuTeseH aKT;

C. Mpuema TOAMLIHMA OT4eT W OajlaHca, pasnpeelns

neyanbara M B3eMa peLIEHHWE 3a HEWHOTO
H3I1alaHe;

d. B3ema pelleHue 3a HAMAJIIBAHE M YBeJIMUABAHE Ha
KanuTana;

€. B3E€Ma pelleHWe 3a M3JlaBaHe Ha JAJ0BE JaBalllv
npedepeHLHaniH1 npaga;

f.  B3ema pelueHue 3a U31aBaHe W/MJM yBelUYaBaHe Ha
Oposi nsnoBeTe, MPeJOCTaBEHM 3a MOEMaHE HIIU
MOETH OT CJAYKHUTEH, IUPEKTOPH WIH KOHCYJITAHTH
Ha Jlpy’ecTBOTO, WM OT APYTO TPETO JIHLE;

g. u3bupaVYnpaButens, ornpeaens
Bb3HArpaXkAeHUET0 My M ro ocoboxiaBa ot
OTrOBOPHOCT;

circumstances representing force majeure, provided the
Sole owner could not have foreseen them or prevented
them by taking reasonable measures.

Chapter 3

Article 14 MANAGEMENT BODIES OF
THECOMPANY

(1) Bodies of the Company shall be:
a. the Sole owner;
b. a Manager.

ARTICLE 15
SOLE OWNER
The Sole owner shall be the supreme body of the
Company and may make decisions on all matters and
issues related to the activity of the Company.

Article 16
AUTHORITY OF THE SOLE
OWNER

(1) The Sole owner shall have the power to:

a. amend and supplement the Articles of
Association, including changes in the scope of
activities of the Company;

b. admit and expel a shareholder, give consent
on the transfer of interest to a new member upon
fulfilment of the conditions set forth in these
Articles of Association;

c. approve the annual report and balance sheet,
distribute the profits and resolve on their
payment;

d. resolve on the increase or decrease of the
registered capital;

e. resolve on the
preferential rights;

f. resolve on the issue and/or increase of the number
of shares to be subscribed by employees,
directors or consultants of the Company, or by a
third person

g. appoint a Manager, determines his remuneration
and discharges him of responsibility;

issue of shares granting



h. Hasnauama 1 0CBOOOXK/aBa pPEerucTpupaHu
OJIUTOpPH;

i. B3eMa pelleHWe 3a OTKpMBAHE M 3aKPUBAHE Ha
KJIOHOBE W yyacTHe B PYTH JAPYIKECTBA;

j. B3eMa pelleHue 3a MPUI0OMBAHE M OTUYK1aBaHe HA
HEJBMIKUMHM UMOTH M BELLHH MPaBa BbPXY TAX;

k. B3ema peleHue 3a npeasBsIBaHE HA WCKOBE Ha

HpyxecTBoTO cpely Ynpasurens WM

KOHTPOJIbOpa ¥ Ha3HAuaBa MpeJCcTaBUTEl 3a BOJICHE

Ha MPOLIECH CpeLly TAX;

B3€Ma PELICHHE 3a I0MbJIHUTEIHU MapUUHH BHOCKH;

M. B3E€Ma peLIeHHE 3a MPeKpaTaBaHe U MpeodpasysaHe

Ha Jpy’KecTBOTO, BKJIKOUUTEIHO, HO HE
cam0, 4pe3 CJIMBaHe, BAMBaHe, pas3JeNisHe W
OTIE/sIHE WM APYrM NOA0OHM AEHCTBHA, KAKTO W
NPEeXBbPJSHETO Ha LAJIOTO MWJIM Ha YacT OT
ThPrOBCKOTO MPEANPUSATHE;

Nn. B3¢Ma pELIEHWE 3a MPEXBBbPJSHE HA AKTUBH, Ha
npaBa BBPXY aKTMBM, WM ydpeasBaHe Ha
obe3neuyeHuss BLPXY AaKTHBH OT  ChIIECTBEHO
3Ha4Y€HWE WJIM Ha 3HAYMTEIHA CTOHHOCT chobpa3Ho
OusHeca Ha JlpyxecTBOTO.

—

(2) 3a B3eTure pelieHus Mo an. | He ce ChCTaBs MPOTOKOJ €
HOTapuajHO  y/J0OCTOBEpsiBAaHE  Ha  MOANMCHUTE W
Ch/IbPIKAHHETO U3BbPLUEHH €IHOBPEMEHHO.

Ynen 17
YIPABHUTEJI (YIIPABUTEJIN)

(1) OnepaTHBHOTO PBHKOBOACTBO Ha TeKyllaTa JAeHHOCT Ha
Jpy»KeCTBOTO Cce OCBLIECTBSIBA OT EAWH WJIM [OBEYE
Ynpasurenu.

(2) VnpaBurenat ce wu3bupa W ocBOOOXKAABA OT
Ennonuunus codbcTBeHUK. EAHONMMUHUAT COOCTBEHUK MOXKE
na ocBoOoaAM YrpaBUTeis 110 BCSIKO BPEME, BKIIOUUTEIHO
npeay U3THYAHE Ha CPOKaA, 32 KOWTO TOH/TA € Ha3HaueH, Oe3
Ja € HeoOX0AMMO a Ce€ MOTHBHpA.

(3) [IlpaBHuTe oOTHOIIEHWA MeXAy Ynpasurens u
JIpy:KecTBOTO ce ypexaar ¢ 10roBop.

(4) VYnpasurenar ce oruydTa 3a JeiHOCTTA CH npej
EaHonumyHus coOcTBEHHUK.

h. resolve on the appointment and discharge of
auditors;

i. resolve on setting up or closing branches and
participation in other companies;

J. resolve on the acquisition or alienation of real
property and property rights thereon;

k. resolve on bringing actions against the Manager
or comptroller and to appoint a representative to
proceed with filing suits against them;

I. resolve on additional monetary contributions;

m. resolve on the dissolution and reorganization of
the Company, including but not limiting, through
consolidation, merger, split- off or split-up, as
well as other similar restructuring, as well as the
transfer of the whole or part of the commercial
enterprise;

n. resolve on the transfer of assets, rights in or to
assets, creation of encumbrances over substantial
assets or assets being of a considerable value
considering the business of the Company.

(2) For the resolutions under par. 1 the minutes shall not
be with notarial certification of the signatures and
content executed simultaneously.

Article 17
MANAGER (MANAGERS)

(1) The executive management of the Company shall be
carried out by one or more Managers.

(2) The Manager shall be appointed and released by the
Sole owner. The Sole owner may release from office the
Manager at any time, including prior to the expiration of
the term for which she/he was appointed without the
decision for such release to require a specific cause.

(3) The legal relations between the Manager and the
Company are regulated by means of a contract.



(5) ExHonnunuAT coOCTBEHMK MOXKE MO BCAKO BpeMe ja
NiaBa Ha YTpaBUTeNs 3abIKUTEIHN HAPEKAAHUS KAKTO U
Jla My HCKa OTUeT.

(6) YnpaBuTensT TEKy110 WK MPU NMOUCKBaHe HHPOPMHUpa
Eanonuunus cobeTBeHuk 3a AeiiHocTTa Ha JlpyKecTBOTO.

(7) VYnpaButenaT € IbKeH He3a0aBHO Ja M3BECTH
EnHonMuHKus cOOCTBEHMK B Cilyyaid, ue ObaaT peanusupaHu
3arybu, HaJBMIIABallM HOMHHajJHATa CTOMHOCT Ha
JPYKECTBEHHS KamnuTajl, aKko 3aroyHe MPOMU3BOJCTBO [0
HECBHCTOATECIIHOCT, KAKTO U BbB BCEKH cnyl{aﬁ Ha OMmacHOCT
32 MKOHOMHYecKara crabuwiHOCT Ha J[IpyxkecTBOTO, ako
cnopej obcrosTencTrarTa TpsAOBa Aa ObAAT B3ETH MEPKH OT
KoMIleTeHTHocTTa Ha EqHONIMYHKS cOOCTBEHUK

(8) VYmnpaButensT uMa MNpaBO Ja M3BbPLIBA BCHYKH
JNEHCTBHUSA ACHCTBMA W CHEJKH, KOMTO Ca CBbp3aHU C
AeiiHocTTa Ha [lpyKecTBOTO, Ja ro NpeicTaBisiBa U
yIbJHOMOIIABA  JApPYrd JMla 3a K3BbpLIBaHE Ha
onpee/neHu AeHCTBHS.

(9) VYnpaButenar HsMa npaBo Ja OTUyXJaBa M jJa
obpeMeHsiIBA C TEXKECTH  HEIBMKUMHM HMMOTH  Ha
JIpy»KeCTBOTO W A3 U3BBPLIBA APYTH CAETKH, KOUTO CIIOpe/]
TO3W YUpeJMTENeH akT WM pelleHusaTa Ha EaHonuunus
COOCTBEHUK M3UCKBAT HEroBOTO 0/100peHHE, OCBEH aKo €
CrielMallHO ynbjiHOMolleH oT EaHonuunus cobcTBeHHK.
EaHonuyuuaT coOCTBEHMK MOXe Ja B3eMe pelleHHe
OMpeJIeNIEeHH CIENKU Jla Ce M3BBPLUBAT CaMO C HEroBO
M3PHUYHO CbIJlacHe.

(10)  YnpaButenar oTroeaps HMYLIECTBEHO Mpen
pr}!{ECTBOTO 34 BUHOBHO I[PUYUHEHUTE Ha CHUWOTO OT
HEro UJIK Hesd Bpeau.

(11) Ako e HazHayeH eAMH YrpaBuTell, TOI NpeacTaBlisBa
Jlpy»KecTBOTO caMOCTOATENHO. AKO ca Ha3HAYEHHW TMOBEUe
Vnpasurenu, Te npexacrasaspar JpyxecTBoTo cboOpazHO
pewieHueto Ha EqHoMMuHMS cOOCTBEHHUK.

(4) The Manager shall report his or her activity to the
Sole owner.

(5) The Sole owner may, at any time, give mandatory
orders to the Manager and request his or her report.

(6) The Manager regularly or upon request informs the
Sole owner regarding the status of the Company's
activity.

(7) The Manager is required to notify immediately the
Sole owner in case the losses exceed the nominal value
of the share capital, in case insolvency proceedings have
been initiated, as well as in any other case where the
economic stability of the Company is endangered,
whenever, according to the circumstances, measures
within the competence of the Sole owner should be taken.

(8) The Manager is entitled to conduct all kinds of
transactions and actions, which relate to the Company’s
activities, to represent the Company and to empower
third parties to perform certain activities.

(9) The Manager is not entitled to alienate or to burden
with liens the real property of the Company and to
conduct transactions that according to these Articles of
Association or according to the decisions of the Sole
owner need the Sole owner's approval, except when he is
expressly authorized to do so. The Sole owner may make
a decision that certain transactions may be conducted
only with its express consent.

(10) The Manager is personally liable to the Company for
damages willfully caused to it by him/her.

(11) If one Manager is appointed, he represents the
Company solely. If more managers are appointed, they
represent the Company according to the resolution of the
Sole owner.



Yjien 18
OUHAHCOBATI'O/IITA

(1) ®wunacoBara roauHa Ha JIpysxkecTBoTO CbBHajga ¢
KajeHjapHaTa TOAMHA Karo 3arnoyBa Ha | AHyapu W
3aBbpLIBa HA 31 IeKeMBpU BCsKa rOJMHA.

(2) IlvpBata ¢uHaHcOBa rojuHa 3aroyBa OT Jarara Ha
peructpaiins Ha JIpyecTBOTO U 3aBbpllBa Ha 31 1eKeMBpH
chbllaTa rojuHa.

Yuen 19
BAJAHC, IEYAJIBH U 3ATYBHA

(1) B kpas Ha Bcsika ¢uHaHCOBa roAgMHa ce W3BBLPLUBA
noApoOEeH OMHWC HAa MMYIIECTBOTO Ha JlpyxecTBOTO M ce
ChCTaBs:

a. 0OanaHc, NOT KOUTO SICHO Aa ce BMK/a
JIEHCTBUTEHOTO CTOMAHCKO ChCTOSSHUE Ha
HpyxecTBoTo;

b. cmetka ,,nevandu u 3aryou*

(2) N'oguuiHuAT GanaHc Ha J[pyxKecTBOTO ce€ M3roTBS OT
EnHonuuHua coOCTBEHWK MJIM OT YhpaBuTens W ce
npoeepsiBa OT €OWH WM HAKOJIKO TNPOBEPUTENH -
JUTUJIOMUPAHU EKCMepT-CYeTOBOAUTENN. Tasu mnposBepka
cbryiacHO ThbproBCcKMs 3aKOH € yC/OBHE 3a NpHeMaHe Ha
FOJIMILIHUS CYETOBO/IEH BanaHc.

(3) Uucrata neuanba Ha J[py»xecTBoTo ce 0Opa3yBa KaTto oT
peanusupaHata OpyTHa nevanba ce npucnajgHaT BCHYKH
pa3xo/ld, BCUUKM 3ary0OM, 3aKOHHMTE MJallaHud |
MJIALIAHMATA Ha BCUYKM 3albJKeHus Ha JIpyKecTBOTO.

(4) EqHonnuHus coOCTBEHUK MOKe Jla 00pa3yBa NapuyHu
tdbonnose Ha JlpykecTBoTO. PazMepsbT Ha OTUMCIIEHUATA 32
CcbOTBeTHUTE (oHIOBe Ha J[lpy»kecTBOTO ce onpenens
nepuoM4HoO oT EfHONMYHMS COOCTBEHUK WJIM, C HETOBO
cbrilacue, oT YrpaBuTes.

Article 18
FINANCIAL YEAR

(1) The financial year of the Company shall coincide with
the calendar year and shall begin on January 1% and shall
end on December 31 each year.

(2) The first financial year shall start as of the date of
registration of the Company and shall end on 31%
December of the same year.

Article 19
BALANCE, PROFITS AND LOSSES

(1) At the end of each financial year a detailed inventory
sheet of the Company’s property shall be carried out and
the following issued:
a. a balance sheet, clearly specifying the actual
economic condition of the Company;

b. a “profit and loss” account.

(2) The annual balance sheet of the Company shall be
prepared by the Sole owner or by the appointed Manager
and shall be inspected by one or several inspectors -
certified expert-accountants. This inspection according
to the Commercial Act is a precondition for acceptance
of the annual accounting balance sheet.

(3) The net profit of the Company is formed by means of
deduction of al\ costs, all losses, legal payments and
payments of all Company' s debts and liabilities out of
the realized gross profit.

(4) The Sole owner may form cash funds of the
Company. The amount of the deductions for the
corresponding funds of the Company shall be determined
on a regular basis by the Sole owner or, with his consent,
by the Manager.



Yaen 20
IIPEKPATSIBAHE U JIMKBUJIAIIUS HA
JAPYXKECTBOTO

(1) HpyxectBoTO ce npekparspa:
a. 1o pewenue Ha EnHONMYHUS COOCTBEHUK;
b. upe3 ciuBaHe UM BiAKMBaHeE B Apyro JlpyxecTso;
C. TIpH 00sABABaHE Ha HECBCTOATCIIHOCT,
d. no peuieHue Ha cbja B MPEABMICHHTE B 3aKOHA
clyvan.

(2) Ilpu npexparsipane Ha [[py»kecTBOTO Ha OCHOBaHHE YJl.
156 ot TbproBckus 3aKOH, C€ OTKpPUBA MPOU3BOICTBO I10
JUKBHJALUMA KaTo JIMKBMAATOpBLT Ha Jlpy:KecTBOTO €
YnpaBuTens, OCBEH ako Ipyro Jiie He ObJe NMOCOYEHO ¢
pewieHue Ha EqHOMMUHMS COOCTBEHMUK.

Yaen 21
PEITABAHE HA CIIOPOBE

AKO He ce MNOCTHUrHe Cropa3yMeHHe, BCHUYKH CIIOpOBE
mexay EnHonuunus cobcrBeHUK M JlpykecTBoTO 1g ce
peliaBaT OT KOMIETEHTHMTE ChAWiMlla Ha PenybOiuka
bbarapusi.

Ynen 22
KOHOHUAEHIIMAJIHOCT

(D EnHonnuHus cOOCTBEHHK € JUThHKEH /la CUMTa BCAKa
uHdopmanus, kacaewa JeiHoctta Ha JlpyxxecTBoTO 3a
koHpuaeHumanua. [lpeaxonnara pasnopenda He ce
rnpuiara B ciydauTe, KOrato Tasu MHdopmanms:
1. e nybJuyHO 10CTBITHA;
2. e ©Ouna Ha pasnoliokeHWe Ha EjaHONMuYHuUSA
COOCTBEHHK Mpeu yupesBaHe Ha [[py:KecTBOTO U
He e Owia npeaMeT Ha  CbLUIECTBYBALLO
CaMOCTOSITEJIHO  3albJDKEHHE 3@ Cla3BaHe Ha
KOH(HIEHLIMAIHOCT OT HEro;
3. chenaBa aa Obje pa3KpuTa M0 CUJIATa Ha 3aKOHA.

(2) EnHonuunusT coOCTBEHMK ce€ 3aib/KaBa Ja He
paskpuBa  uWHQOpMALMA, KOATO MMa  CTaTyT Ha
KOH(UIEHIIMAIHA CbIVIACHO MPEAX0oJHaTa aluHes OCBEH
Mpyv YCJOBUATA, ONPEICNCHH B HACTOALLMSA YUPEAUTENEH
akT. AKO paskpuBaHeTo Ha WMH(opmauus ce U3MCKBA OT

Article 20
DISSOLUTION AND LIQUIIATION OF THE
COMPANY

(1) The Company shall be dissolved:
a. by aresolution of the Sole owner;
b. by a merger with or an acquisition by another
Company;
c¢. when declared bankrupt;
d. by a resolution of the Court in all cases provided
for in the law.

(2) Upon dissolution of the Company on the grounds of
art. 156 of the Commercial Act, a liquidation procedure
shall be opened, the liquidator of the company shall be
manager, except where another person is appointed with
a resolution of the Sole owner.

Article 21
DISPUTE RESOLUTION

If an agreement cannot be reached, all disputes between
the Sole owner and the Company shall be submitted to
the competent Courts of the Republic of Bulgaria.

Article 22
CONFIDENTIALITY

(1) The Sole owner shall treat any and all information
concerning the Company as confidential. This
requirement shall not be applicable in respect to
information that:

1. is publicly available;

2. has been available to the Sole owner before the
establishment of the Company and it is not being
subject to any existing separate obligation of
confidentiality of the other party;

3. must be disclosed in accordance with the law.

(2) The Sole owner shall be under an obligation not to
disclose any information being considered as



3aKOH MJM Bb3 OCHOBA Ha aKT Ha AbpP)KAaBEH Opra,
ChIbpPIKaHMETO HA MH(OPMALMATA e ObE PA3KPUTO camo
clleJl  M3MPAllaHeTO Ha  NpeJBapUTENHO  MHCMEHO
yBeJOMJICHHE JI0 3aCErHaTOTO JIMLE MJIH JPYHKECTBO.

(3) 3agb/KeHusiTa 3a crna3BaHe Ha KOH(QUACHIMATHOCT 1i1e
ObaaT BaTUIHU W OOBBP3BAIUM B CPOK OT 2 /1ABe/ rOAMHH
crejl  jadrara  Ha MpeKparsBaHe Ha  yuyacTHETO B
JIpyecTBOTO.

Yaen 23
3AKJIIOYUTEJIHHU PA3IIOPEABH

(1) Hacrosmus YupeaureneH akT € M3roTseH B 2 /npa/
enHo00pa3Hu JBYE3UYHH eK3eMIspa. [Tpu
HECHOTBETCTBHE MEXAY OBJrapckust U aHTIMHCKUS TEKCT,
OBArapCcKUsAT UMa NPEeJMMCTBO.

(2) TlocTUrHaTOTO CBrIaCME OTHOCHO CHIBPIKAHMETO HA
TO3W YupeIuTeNneH akT, KAKTO U CbOTBETCTBUETO MEWKAY
o(opMeHHs TEKCT W JIeCTBUTEIHATA BOJIA HA EAHOMMYHKS
cOOCTBEHMK, ce€ CKpernBa ¢ Tmojanuca Ha EaHonuvHus
coOCTBEHUK KaKTO clie/Ba:

confidential under the previous paragraph unless it is
made in accordance to the conditions set forth under
these Articles of Association. If the disclosure of
information is required by law or an administrative order,
the content of the information shall be revealed only upon
prior written notice addressed to the affected person or
entity.

(3) The confidentiality obligation shall be valid and
binding for a period of 2/two/ years following the date on
which the ownership in the Company had terminated.

Article 23
FINAL PROVISIONS

(1) The present Articles of Association were made in 2
/two/ identical bilingual counterparts. In case of
discrepancies between the Bulgarian and the English
version, the Bulgarian version shall prevail

(2) The reached agreement as to contents of these
Articles of Association, as well as the conformity
between the written text and the actual will of the Sole
owner is confirmed by the signature of the Sole owner as
follows:

3a ETHOJIUYHUSA COBCTBEHUK/
for the SOLE OWNER

e S

Tapmo Cuna/ Tarmo Sild



