YYPEJUTEJIEH AKT HA EAHOJIHUYHO
APYXECTBO C OTPAHUYEHA OTI'OBOPHOCT
"FOreKpeaut Brarapus" EOO/J

/mocn. usmenen ¢ Pewenue na Eononuunus Cobemeenux
na kanumana om (02.05.20232./

Juec, 21.01.2019r., B rp. Tanun, Penybnuka EcTtonus,
FOre I'pym AC - JpyXecTBO pPErMCTpUpaHo M
ChILECTBYBALLO ChIIACHO 3aKOHUTE Ha Penybnuka EcTonus
peructpupano kbM OkpbkHHUA ¢b B TapTy, naptuaa Nel
KbM TbproBckus  perucTbp,  perucTpalMoHeH KOJ
11551447, cbe cepanuiie W aapec Ha yIpaBlIeHHE: OKPbI
Xapto, rp. Tanuu, p-u Kecknuna, Maakpu TH 19/2, 10145,
Peny6nuka EcToHus, npejcTaBisiBaHO OT OBJIACTEHHs
ujeH Ha ynpaBuTenHus cbBeT Tapmo Cuaj nepcoHaneH
uaeHTudukanuornen koa 37510135211, B kauecTBOTO MY
npeacrasisaul FOre I'pyn AC, Hapu4yaHo ro-
nony ,EnHonnuen cobcTBeHHK", Ha ocHOoBaHuMe . 113 oT
Toprosckus 3akoH, yupeaM €JHONMYHO — JPYIKECTBO C
OrpaHH4Y€Ha OTrOBOPHOCT, 3a KOETO ChCTaBU W MOJIKca
HACTOALLMSA yUPEIUTENIEH aKT.

I'naBa 1

Yaen 1
OBPA3YBAHE

(1) OOpaszyBam enHONMYHO APYIKECTBO € OrpaHHyueHa
OTrOBOPHOCT  No cMuchila Ha [naa TpuHamecera
Tbproeckust 3aKoH.

(2) Jpy»ecTBOTO OCBLIECTBSIBA CBOSITA JEHHOCT B
CbOTBETCTBHE C OBJITapCKOTO 3aKOHOAATENCTRO.

(3) HpyxecTBOTO caMO ce€ pa3nopekia CbC CBOETO
UMYLIECTBO.

(4) [pyXecTBOTO OTroBapsi 3a CBOMTE 3albJDKEHHUS C
LUATOTO CH MMYLIECTBO. EJHOMWYHMS COOCTBEHMK HeE
OTroBaps 3a 3agb/uKeHUATa Ha [[pyKecTBoTo
HpykecTBOTO He OTroBaps 3a 3aIb/DKCHUSTA Ha
EnHOonMuHMA cOOCTBEHUK.

ARTICLES OF ASSOCIATION OF LIMITED
LIABILITY COMPANY
"luteCredit Bulgaria" EOOD

/last modified by a Resolution of the Sole Owner of the
capital dated 02.05.2023/

Today, 21 January 2019, in the city of Tallinn
Republic of Estonia, Iute Group AS — a duly registered
and existing under the laws of the Republic of Estonia,
registered at Tartu County Court, card No. | at the
Commercial Register, registry code 11551447, with its
legal seat and management address: Harju maakond,
Tallinn, Kesklinna linnaosa, Maakri tn 19/2, 10145,
Republic of Estonia represented by the authorized
member of the management board Tarmo Sild, with
personal identification code 37510135211, as
representative of Iute Group AS, hereinafter referred to
as the "Sole owner", pursuant to Art. 113 of the
Commercial Act, established a limited liability
company, for which it prepared and signed the present
Articles of Association:

Chapter 1

Article 1
ESTABLISHMENT

(1) 1 do hereby establish a limited liability company
within the meaning of Chapter Thirteen of the
Commercial Act.

(2) The Company shall carry out its activity in
compliance with the Bulgarian legislation.

(3) The Company shall dispose of its property on its own.

(4) The Company shall be liable for its obligations with
all of its property. The Sole owner shall not be held liable
for the obligations of the Company and the Company
shall not be held liable for the obligations of the Sole
owner.



Yen 2
HAUMEHOBAHHUE

EaHonuuHOTO ApyKecTBO ¢ OrpaHudeHa OTTOBOPHOCT
OCBIIECTBABA JAEHHOCTTA CH MOJ
HauMmeHoBaHueTo: ,,lOTeKpeaur Bnarapus“ EQO/I, ¢
M3MMCBAHE HA AHIIIMICKM €3MK C mpaBHata cu (opma:

(,,pyxecTBOoTO®) 111E

»luteCredit Bulgaria” EOOD.

Yaen 3
CEJAJIMIIE U AJTIPEC HA YIIPABJIEHUE
/mocn. usmenen ¢ Pewenue na Eononuunua Cobecmeenux
Ha kanumana om 02.05.20232./

JIpy:KecTBOTO € CbhC cefanuiie M aJpec Ha yrpasjieHHE:
Penybauka bbarapus, rp. Codus, ya. Uepkosna No 38, er.

1, ouc Ne 4,

Yaen 4
CPOK

JlpyKecTBOTO BB3HMKBA OT J€HS Ha BIMCBAHETO B
TbproBeckus perucTbp U ce yupe/isiBa 3a HeOrpaHuUeH CPOK.

Ynen 5 _
IIPEAMET HA JEMHOCT

(1) Jlpyocecmeomo uma cnednust npedmem na oeinocm: (1)
coenxu; (3)
IIpudobusane na é3emanusi no kpedumu u opyza gpopma na

Qunancoe nusune; (2) apanyuonnu

Article 2
NAME OF COMPANY
The sole-owner limited liability company (“Company™)
shall carry out its activity under the name of
»l0OTeKpeant bbarapua*“ EOO/, written in English
including its legal form as: “luteCredit Bulgaria”
EOOD.

Article 3
SEAT AND MANAGEMENT ADDRESS
/last modified by a Resolution of the Sole Owner of the
capital dated 02.05.2023/

The seat and address of management of the company is:
Bulgaria, Sofia Sofia, 38 Cherkovna Str, fl. 1, office 4.

Article 4
TERM

The Company shall come into existence as of the day of
registration in the Commercial Register and it is
estblished for an indefinite period of time.

Article 5
SUBJECT OF ACTIVITY

(1) The Company shall have the following subject of
activity: (/) Financial leasing; (2)

Guarantee transactions; (3) Acquisition of accounts
receivables and other forms of financing (factoring,

unancupane (paxmopune, Goppemunz u Opyeu); (4) forfeiting, etc.); (4) Acquisition of holdings in a credit

IIpuoobusane na yuacmus @ KpeOUMHA UHCMUMYYUSL UIU 6
opyea unancosa uncmumyyus; (5) Omnyckane na 3aemu
CbC cpedcmed, KoOumo He ca Habpauu upes nybauuHo
Eb3CMAHOBUMU
cpeocmea; (6) usevpuwisane na Opy2u (UHAHCOBU YCIy2u,
no3eoiieHU cvendacHo 4i. 3 om 3axkona 3a xpeoummnume
UHCUMYYUU, Npu yciogue, ue axko 6 CbOMmEemcmeue c
U3UCKEA
paspeuienue, 1uyeHs, Ul pecucmepayus 3a U3ebPueane Ha
HAKOSL OelHOCm, Mmasu OelHOCH ce O0CbUecmesnséa cieo

npusnuYane Ha o 610208e Ul - Opyeu

HPUTOAHCUMOMO 3AKOHODAMENCMEO ce

nonyuasare
peaucmpayus.

Ha maxkoed paspeuieHue, JIUYeH3,

(2) HpyxecTBOTO MOXKe [Aa y4yacTBa 110 pelleHHe Ha
EnHonnunus coGCTBEHUK B ChIIECTBYBALLM APYIKECTBA HITH
B JIPY’KECTBA, KOUTO 11e ce oOpa3yeaT B O'bjelle B CTpaHaTa

unu

institution or in another financial institution; (5)
Lending of funds that are not raised through public
offerings of deposits or other repayable funds; (6)
performing other financial services permitted under Art.
3 of the Law on Credit Institutions, provided that if, in
accordance with the applicable law, an authorization,
license or registrationis required for the performance of
the service, such service shall be carried out upon
receiving such authorization, license or registration from
the competent authority.

(2) The Company may participate, upon a resolution of
the Sole owner, in existing companies or in companies
that shall be established in the future in the country or



M 4yKOMHA, CPOJAHM WJIM HE HA HEroBMs MPEAMET Ha
JeHHOCT.

Ynen 6
KAITUTAJI
/usmenen ¢ Pewenue na Eononuunus Cobemeenux na
xanumana om 23.01.20232./
(1) Kanuransr Ha JlpyxecTBoTo € B pazmep Ha 11 200
000 (exMHajeceT MHJIHOHA W JBECTa XHJSIIH) JeBa
pasnpenenend B 11 200 (exuuajzeceT XWJISIIH M IBeCTa)
Oposi paBHU JA710Be ¢ HOMMHAaHA cToiHocT 1 000 (xuasaa)
JieBa BCEKH €JIMH OT THX.

) KanuransT u3Us10 € BHECEH KbM MOMEHTA Ha
peructpaims Ha JlpyxxecTBoTo.

Ynen7
JAJTOBE
/usmenen ¢ Pewenue na Eononuunus Cobecmeenux na
ranumana om 02.05.20232./
(1) JanoBete or kanurtana Ha JIpy»ecTBOTO ce mnoemar
u3usno  or EpHonuuHus coOCTBEHHMK, KaKTO Clle/Ba:

I0Te I'pyn AC — JpyXKecTBO perucTpupaHo M
ChLIECTBYBALO CbIVIACHO 3akoHMTe Ha PenyOiuka
Ecronus, peructpupano kM OxpbikHus cbj B Tapry,
napruaa Nel kbM TBpProBckust perucTup, perucTpalmoHeH
kon 11551447, cbe cepanuiie M ajpec Ha YIpaBieHHE:
okpbr Xapio, rp. Tanun, p-0 Keckiuna, Maakpu tH 19/1,
10145, Peny6nuka Ecronus, koeto noema Bcuuku 11 200
(exmnajecer XWiIsAH M JBecta) OGposi paBHHU ASJIOBE C
HoMHHAJHA cToiHOoCT 1 000 (xuasaaa) Jepa BCEKH eIUH
oT TaAX, npeacrasasBawl 100% or kanudrana Ha
“KOreKpeaur boarapus“ EOO/L.

(2) Beeku asan naea Ha EaHonnunus coOCTBEHHMK NpaBo Ha
€IMH TJIac, Ha AMBMJEHT M HA JIMKBUJAUMOHEH s MNpH
npekparsBade Ha J[py’KecTBOTO, MPONOPLUOHAIEH Ha Jelia
OT Kanurana Ha [[pyxecTBoTo.

(3) EnHonuuHus cobCcTBEHMK HE MOYXKE 1a MCKa JIAJIOBETE CH
noKato JlpyecTBOTO ChlIECTRYRA.

(4) Ennonuuuus coOCTBEHUK MOXe Ja [PeXBbpIis
NPUTEKABAHUTE OT HEro JAJ0BE W JAa TpHeMa HOBH
ChJIPY KHHIIH.

abroad, whether their subject of activity is similar or not
to the Company's

Article 6
REGISTERED CAPITAL
/modified by a Resolution of the Sole Owner of the

capital dated 23.01.2023/
(1) The registered capital of the company is of the
amount of BGN 11 200 000 (eleven million and two
hundred thousand levs) distributed in 11 200 (eleven
thousand and two hundred) equal shares each one with
value of BGN 1 000 (one thousand leva).

2) The registered capital is fully paid up as of the
date of the registration of the Company

Article 7

SHARES

/modified by a Resolution of the Sole Owner of the
capital dated 02.05.2023/
(1) The shares shall be subscribed by the Sole owner as
follows:

Iute Group AS —a company duly registered and existing
under the laws of the Republic of Estonia, registered at
Tartu County Court, card No.l, at the Commercial
Register, registry code 11551447, with its legal seat and
management address: Harju maakond, Tallinn,
Kesklinna Linnaosa, Maakri tn 19/1, 10145, Republic of
Estonia, which subscribes all 11 200 (eleven thousand
and two hundred) equal shares each one with par
value of BGN 1 000 (one thousand leva), representing
100% of the capital of “IuteCredit Bulgaria” EOOD.

(2) Each share shall entitle the Sole owner to a one vote,
a dividend and a liquidation share upon dissolution of the
Company, proportional to the participatory share of the
capital of the Company.

(3) The Sole owner shall not redeem his participatory

shares ~ while  the  Company  still exists.

(4) The Sole owner may transfer his participatory shares
and accept new shareholders.



Yaen 8

HMYIIECTBO
MmyiuectBoTo Ha JpyxecTrOTO npeacTaBsBa
CBBKYITHOCTTa OT MpaBa M 3aJb/DKEHUS, MPUJI0OUTH BB
Bpb3Ka C  OCBIIECTBABaHATA OT Hero JAeiHOCT,

BK/IKOYHUTEJIIHO MW HM3pa3cHO B Ilapu4yHa CTOHHOCT KbM
onpeacji€H MOMEHT.

Yaen 9
BHOCKHU HA EJHOJIMYHUS COBCTBEHHUK

(1) Kanutaner Ha dpyxecreoto ce Gpopmupa OT AsfIOBUTE
BHOCKM Ha EJIHOIMYHKMA COOCTBEHHUK.

(2) JlanoBuTe BHOCKM C€ TNpaBAT Mpead MojaBaHe Ha
3asBJICHHETO 3a BriMcBaHe Ha [lpyxecTBOTO B ThproBeKus
perucTbp.

(3) Henapuunute A4710BM BHOCKM ce MpaBsT 10 peja Ha
u.73 u cnenBamyTe oT ThbProBCKKs 3aKOH.

Yuen 10
HN3MEHEHHUE HA KAIIITAJIA

(1) Tlo pewenue Ha EqHonuunus coGCTBEHUK, KANUTAIBT
MOXKe Ja 6’]:}16 ¥BCJIIHYCH, CLbOTBETHO HaMallEH, OCBEH aKo 3a
CTOHHOCTTAa Ha YBEIWUEHHETO He OBJAT NPHETH HOBH
Ch/APYKHHULM.

(2) MsmeHenue Ha Kanurana craBa [0 pelieHHE Ha
Eanonuunus coGCTBEHUK W MMa CHJIa 3a TPETH LA cliejl
BIIUCBAHETO MY B T'bprOBCKHS PErucThbp.

(3) Hamanenuero Ha kanurana Ha J[pyKecTBOTO MOKeE Ja
Ce M3BBbPLUM Ype3: (1) HamansBaHe Ha CTOMHOCTTA Ha Jea B

KanuTana; (ii) BpbliaHe Ha Jena OT KamWTajda Ha
NpeKpaTuiiig  y4yacTHeTO  CH  ChApPYxHUK;  (iii)
ocBo0OKAaBaHe OT 3aAb/DKEHUATAa 32 BHACAHE Ha

HEU3IMJIaTEHaTa 4acT Ha Jcjia OT KalnuTana.

Article 8
PROPERTY

The property of the Company shall consist of the
aggregate of rights and obligations acquired in relation
to the activity performed by the Company, including
expressed in money at any time.

Article 9
CONTRIBUTIONS OF THE SOLE OWNER

(1) The registered capital shall consist of the participatory
share contributions of the Sole owner.

(2) The participatory share contributions shall be made
prior to the filing of the application for registration of the
company in the Commercial Register

(3) The in-kind participatory share contributions shall be
made in accordance with art. 73 et sq. of the
Commercial Act.

Article 10
AMENDMENTS TO THE CAPITAL

(1) By a resolution of the Sole owner, the registered
capital may be increased, respectively decreased, unless
new members are admitted for the value of such
increase.

(2) An amendment to the registered capital shall happen
upon a resolution of the Sole owner and shall have
effect in respect to third parties after its recording in the
Commercial Register.

(3) A reduction in the registered capital of the Company
may be carried out by: (i) decrease of the value of the
participatory share in the registered capital; (ii) return of
the participatory share to a shareholder whose
membership had terminated; (iii) release from
obligation for payment of outstanding part of the
participatory share.



(4) Hamanspaneto Ha kanuTana Ha JIpy>KecTBOTO He MOKe
Ja ObJe 1oj pa3mMepa Ha U3UCKYEMHUSI MUHUMYM 110 3aKOH U
MOKE Jla CTaHe CaMO MPH Clia3BaHe HA M3HCKBAHMATA Ha
Wwi.150 m un.151 ot TeproBekust 3aKoH.

(5) Pewenuero 3a HamansBaHe Ha KanuTaja ce BIHCBA B
Twproeekus peructsp. B ebioto obsnenue JIpyxecTBoTo
3adBsABa M TOTOBHOCTTa CH Ja jajae ole3rneueHue Ha
B3€MaHHMATa Ha KPEJUTOPUTE, KOMTO HE Ca CBIVIACHHM C
HaMaJ€HMETO Ha KanuTaja WIM Ja WM CE€ M3IUIATH
38/b/DKCHMETO  KbM  jarara Ha nyOJMKyBaHe Ha
CbOOLIEHUETO B TBProBeKHs peructhbp. Chriacuero Ha
KpEIAWTOpUTE CcE€ mpeanonara, ako A0 TPU Mecela oT
nyOonuKyBaHeTo B TBProBCKHS PEruCTbP HE M3pasaT
HECBIVIACMETO CHU C HamaldaBaHeTo Ha kanurtaina. Ha
M3BECTHUTE KPEAUTOPH ChOOILIEHHUETO CE MPaBH MHCMEHO.

Ynen 11
JOITBJIHUTEJHHU TAPUYHHU BHOCKH

(I) Ilo  pewenune Ha EjHoauvHus coOCTBEHMK 3a
MOKpPUBAHE Ha 3aryOMTe W NPUBPEMEHHA HEOOXOMMOCT OT
Mapu4yHU CcpejicTBa, ENHOMMYHMAT COOCTBEHMK MOXKe Ja
HanpaBH JOIMbJIHUTENHHM MapUYHM BHOCKH 3a OMNpeielieH
CPOK, CbpasMEpHO ¢ JA/I0OBETE CH B Kalnurana Ha
JpyKecTBOTO, OCBEH aKo Ob/ie MPEeaBHIEHO APYTO.

(2) JlonbaHuTEIHUTE BHOCKM BBB BallyTa Ce NpEeCcMsTar B
KanuTtaja Ha J[py’KecTBOTO Mo Kypca KbM JIeHs Ha BHACSIHE
Ha BaslyTaTa B Kanutana Ha JIpyKecTBOTO.

(3) JlonbaHUTENHUTE BHOCKM HE Ce OTpas3siBaT B KanuTala
Ha JIpyxecTBoTo. 3a TAX MOXKe Ja ce YroBopu
Jpy>KecTBOTO /1a U3MJIaTH JMXBA.

(4) Any decrease of the registered capital of the
Company may not be below the required minimum
established by law and may only be carried out in
accordance with art. 150 and art. 151 of the Commercial
Act.

(5) The decision to decrease the registered capital
shall be recorded in the Commercial Register. In the
same publication, the Company declares also its
readiness to give a security for the creditors' receivables
who do not agree with the reduction of the capital or to
pay them the debt as of the date of publication of the
announcement in the Commercial Register. The
creditors' consent is presumed, if within three months
from the publication in the Commercial Register, they
do not express their disagreement with the reduction of
the capital. The creditors who are known shall be
notified in writing.

Article 11
ADDITIONAL CASH CONTRIBUTIONS

(1) By resolution of the Sole owner, for covering of
losses and in case of temporary need of cash, the Sole
owner may make additional cash contributions for a
certain period, proportional to its participatory shares in
the registered capital of the Company unless otherwise
agreed.

(2) The additional contributions in foreign currency shall
be calculated in the registered capital of the Company at
the exchange rate of the day of depositing the currency
into the capital of the Company.

(3) The additional contributions shall not affect the
Company's registered capital. It may be agreed that the
Company pays interest on them.



I'i1aBa 2

Ynen 12
INPABA U SAIBJIKEHH S HA ETHOJUYHHUSA
COBCTBEHHUK

(1) EnHONMMYHMSAT cOOCTBEHUK MMa CIIEHUTE MPaBa:

a. [la yuacTa B ympasneHuero Ha JIpyKecTBOTO;

b. Jla yuactBa B pasmpejelieHHETO Ha meyandara
chOOpa3HO AANOBOTO CH yYacTHe;

c. /la mnomyuaBa nmnpucnajaiara My ce 4acT -
JTMKBUIALMOHEH M JPYKECTBEH [sj, B Cly4yail Ha
JMKBUJIALMA Ha JPYIKECTBOTO;

d. Jla Obae wuHDOpMHpaH 3a CBLCTOSHMETO Ha
Jlpy>kecTBOTO M HeroBara JAeHHOCT, KakTo M Ja
NpoBepsBa OTUETHATA MY JOKYMEHTALIM.

(2) EanonuuuusT  coOCTBEHMK  HsIMA  MpaBo  Ha
Bb3HArPAXKAEHUS OT BHECEHMS KanuTaj 3a o0pa3yBaHe Ha
Hpy:xectBoTo.

Yaen 13
OTIOBOPHOCT

(1) EaHoanynuAT cOOGCTBEHMK OTroBaps HEOrpaHu4eHo
npea JIpyxecTBoTo 3a BpeaMTe, KOMTO ca NPUYMHEHH
MPEAM HEropara perucTpalus Mopaad HerojiaraHe Ha
rpuxara Ha "no0pus Thproselry'”.

(2) Koraro EmHOMWYHHMAT COOCTBEHMK BHHOBHO HeE
M3ITbJIHABA 3abJKCHUATA CH 10 HACTOSLIMSA YUpeuTeeH
aKT, TOH JIb/UKW BB3CTAHOBABAHE Ha BCUYKM 3aryOm,
MOHECEHH OT JpyKecTROTO.

(3) EnHonnuHMAT cOBCTBEHUK OTrOBaps 3a 3a/IbJDKEHUATA
Ha  [lpykecTBOTO 10  CTOMHOCTTA  M3pa3eHa B
NPUTERKABAHUTE OT HErO JAJI0BE OT KaruTasa.

(4) EaHonuyHMAT CcoOCTBEHHMK c¢e ocBOoOOXIaBa oOT
OTIOBOPHOCT KOTaTo HEM3MbJIHEHWETO Ha 3a/bJIKEHHETO
MYy C€ ABJDKM HA NPUUYMHA, KOSTO HE MOXeE JIa My CE€ BMEHH
BbB BMHA. Takupa ca obcrosresncrrara, npeacTapisBally
HENPEeOo101MMa cuiia, KoraTto EQHONMYHKUAT cOOCTBEHHK HE
€ MOrbJl Ja I'M MpeABMAM, HUTO Aa T'M TMPENOTBpaTH ¢
pa3yMHHU MEpPKH.

Chapter 2

Article 12
RIGHTS AND OBLIGATIONS OF THE
SOLEOWNER

1) The Sole owner shall have the following rights:

a. to participate in the management of the Company;

b. to participate in the profit allocation in
accordance with its share participation.

c. to receive its proportionate part - liquidation and
company participatory share, in case of
dissolution of the Company;

d. to be informed of the condition of the Company
and its activity, as well as to verify its accounting
documentation.

(2) The Sole owner shall have unlimited liability before
the Company for the damages caused prior to its
registration due to failure to exert “good trader’s” due
diligence.

Article 13
LIABILITY

(1) The Sole owner shall have unlimited liability
before the Company for the damages caused prior to its
registration due to failure to exert "good trader's" due
diligence.

(2) When the Sole owner willfully fails to fulfill his
obligations under the present Articles of Association, he
shall owe recovery of all losses incurred by the Company.

(3) The Sole owner shall be liable for the debts of the
Company up to the value expressed in the participatory
shares of the registered capital owned by him.

(4) The Sole owner shall be released from liability, when
the non-fulfilment of his obligation is due to a reason that
cannot be attributed to him. Such reasons shall be the
circumstances representing force majeure, provided the
Sole owner could not have foreseen them or prevented
them by taking reasonable measures.



I'nasa 3

Chapter 3
Yien 14
OPI'A1lI HA YIIPABJIEHUE HA IPYKECTBOTO Article 14 MANAGEMENT BODIES OF
THECOMPANY
(1) Opranu Ha [IpyxecTBoTo ca:
a. EJHONWYHMAT COOCTBEHUK; (1) Bodies of the Company shall be:
b. Vnpasuren a. the Sole owner;
b. a Manager.
Ynen 15
EJHOJIUYEH COBCTBEHHK ARTICLE 15
EaHONMMUHMAT CcOOCTBEHMK € BbLPXOBEH OpraH Ha SOLE OWNER
HpyKecTBOTO M MOKe Ja B3ema pelueHus no Bcuuku The Sole owner shall be the supreme body of the
BBIIPOCH BBB BPb3Ka C JeiiHocTTa Ha J[pykKecTROTO. Company and may make decisions on all matters and
issues related to the activity of the Company.
Yien 16
ITPABOMOIIHUSA HA Article 16
EJHOJUYINIS COBCTBEILIK AUTHORITY OF THE SOLE

OWNER
(1) ExHonnuHuAT cOOCTBEHMK MMa CIETHUTE MPaBOMOLIMS:
(1) The Sole owner shall have the power to:
a. M3MEHd M JOMbJBa  YUPEAUTENIHMS  aKT

BKJIFOYMTEJIHO ITPOMSHA Ha NMPeIMeTa Ha AeHHOCT Ha a. amend and supplement the Articles of
HpyxecTBOTO; Association, including changes in the scope of
b. npuema M M3KITIOYBA CHAPYIKHHK, 1aBa Chriiacue activities of the Company;
3a MPEXBbPJSHE HA APYIKECTBEH 5]l HA HOB YJieH, b. admit and expel a shareholder, give consent
JOKOJIKOTO €a CMa3eHH YC/IOBUATA, YCTAHOBEHH B on the transfer of interest to a new member upon
TO3HM YUPEIUTEJICH aKT; fulfilment of the conditions set forth in these
C. mnpuema rojJuIIHUs OTYeT U OanaHca, paznpejens Articles of Association;
neyanbara M B3eMa pelleHWe 3a  HeHHOTO c. approve the annual report and balance sheet,
U3Iiallaxe; distribute the profits and resolve on their
d. B3ema pelneHMe 3a HaMalsBaHe M YBEJWYaBaHE Ha payment;
Karnurana; d. resolve on the increase or decrease of the
€. B3€Ma pelleHue 3a M3/aBaHe Ha JASJIOBE JaBaliu registered capital;
npedepeH1alIHy NpaBa; e. resolve on the issue of shares granting
f. B3ema peleHue 3a U31aBaHe W/WIIM YBEJIWYABaHE HA preferential rights;
Oposi Os0BeTe, NPENOCTABEHHW 3a IOEMaHe WIIH f. resolve on the issue and/or increase of the number
MOETH OT CAYIKUTENH, TUPEKTOPH UIIH KOHCYJITAHTH of shares to be subscribed by employees,
Ha JIpy»KecTBOTO, U1K OT JIPYro TPETO JIULE; directors or consultants of the Company, or by a
g. u3bupa¥YmnpaBurtens, onpeaens third person
Bb3HAIPAKIEHUETO My M To ocBoDOXKIasa oT g. appoint a Manager, determines his remuneration
OTTOBOPHOCT; and discharges him of responsibility;
h. Ha3HauaBa 7 ocBoOOXK/IaBa pPEruCTpUpaHH h. resolve on the appointment and discharge of

OJUTOPH; auditors;



. B3eMa pelleHWe 3a OTKpPUBAHE M 3aKpHBaHe Ha
KJIOHOBE M y4acTHe B IPYTH JPYIKECTBA;

j. B3eMa pelieHue 3a Npua00HBaHe U OTUYIKABAHE HA
HE/IBMXKMMHU UMOTH W BELLHU MPaBa BbPXY TAX;

k. B3ema pelieHue 3a MpeisBsBaHe HAa WCKOBE Ha

Jlpy»ecTBOTO cpely Vnpasurens Win

KOHTPOJIbOpa W Ha3Hauyapa NpeacTaBUTell 3a BOACHE

Ha TMPOLECH CPelLy TAX;

B3€Ma pellieH|e 3a JIOMbIHUTETHU apUYHH BHOCKH;

m. B3eMa pelleHue 3a NpekparsBaHe U npeodpasyBaHe

Ha Jlpy»KeCTBOTO, BKJIFOUMTENIHO, HO HE
caMo, upe3 ClIMBaHe, BIMBaHE, pasJelsHe U
OTAEJSHE WM JPYTH MOJOOHM JNEeHCTBUSA, KAKTO U
MPeXBBbP/ASHETO HAa UAJOTO WJIM Ha 4acT OT
TBPrOBCKOTO MPEANpPUATHE;

n. B3eMma pelleHWe 3a NpPeXBbp/sSHE HA aKTHUBH, Ha
npaBa BBPXY aKTHBM, MM YupedsBaHe Ha
o0e3neueHuss BBPXY AaKTUBM OT CBIUECTBEHO
3HaUYEHWE MJIK Ha 3HAYMTEJIHA CTOWHOCT ChOoOpa3HO
OusHeca Ha Jlpy:xkecTBOTO.

(2) 3a B3eTuTe pelLeHHMs 110 all. | He ce CbCTaBs IPOTOKOI €
HOTapUaaHO  YJOCTOBEpsABaHE  HA  MOAMUCUTE W
ChABPKAHUETO U3BBPLUEHH €JIHOBPEMEHHO.

Ynen 17
YIIPABUTEJI (YIIPABHUTEJIH)

(1) OnepaTMBHOTO PBKOBOJACTBO Ha TeKyllara AeHHOCT Ha
JpyXecTBOTO c€ OCBIUIECTRABA OT E€AUMH WIIM [0BEYe
YnpaBurenu.

(2) VYmnpaButenar ce u3bupa u  ocBoOOKaaBa OT
Eanonuunus codcrBeHuK. EAHOIMYHUAT COOCTBEHHUK MOXKE
Ja ocBoboau YrpaBuTensd Mo BCAKO BPeMe, BKIKOYMTEIHO
npeau U3THYaHE Ha CPOKA, 32 KOHTO TOH/TA € Ha3HaueH, Oe3
Ja € HeoDX0JMMO Ja C€ MOTHBHPA.

(3) [IlpaBHMTE OTHOUIEHMA MexJay YIpaBuTens H
JIpy>KecTBOTO ce ypexaaT ¢ J0roBop.

(4) VnpaBurenar ce oTyuTa 3a JeHHOCTTa CU MNpel
EnHonuyaus coOCTBEHHUK.

i. resolve on setting up or closing branches and
participation in other companies;

j. resolve on the acquisition or alienation of real
property and property rights thereon;

k. resolve on bringing actions against the Manager
or comptroller and to appoint a representative to
proceed with filing suits against them;

I. resolve on additional monetary contributions;

m. resolve on the dissolution and reorganization of
the Company, including but not limiting, through
consolidation, merger, split- off or split-up, as
well as other similar restructuring, as well as the
transfer of the whole or part of the commercial
enterprise;

n. resolve on the transfer of assets, rights in or to
assets, creation of encumbrances over substantial
assets or assets being of a considerable value
considering the business of the Company.

(2) For the resolutions under par. | the minutes shall not
be with notarial certification of the signatures and
content executed simultaneously.

Article 17
MANAGER (MANAGERS)

(1) The executive management of the Company shall be
carried out by one or more Managers.

(2) The Manager shall be appointed and released by the
Sole owner. The Sole owner may release from office the
Manager at any time, including prior to the expiration of
the term for which she/he was appointed without the
decision for such release to require a specific cause.

(3) The legal relations between the Manager and the
Company are regulated by means of a contract.

(4) The Manager shall report his or her activity to the
Sole owner.



(5) EaHonuuHusaT coOCTBEHUK MOXe M0 BCAKO Bpeme Ja
JaBa Ha YTpaBUTENs 3aAb/UKUTEIHU HapEKIaHUSA KaKTO U
Jla My MCKa OTYeT.

(6) YnpaBuTenaT TeKyI110 MK NpU MOMCcKBaHe UH(popMHpa
EnHonnyHMs cobCTBEHMK 3a AelHOCTTA Ha Jpy»KeCcTBOTO.

(7) VYnpaBurensit e IbKeH He3abaBHO Ja M3BECTH
EnHonuunus coOCTBEHUMK B cllyyaii, ue Obaat peanusupaHu
3aryOW, HaJBMIUABAlUIM HOMMHAajJHaTa CTOHHOCT Ha
JPY’KECTBEHMUS] KanuTall, ako 3aro4yHe MPOW3BOACTBO MO
HECHCTOSATEHOCT, KAKTO U BbB BCEKH CJyuaid Ha OMacHOCT
3a MKOHOMHMYecKaTa CTaOWIHOCT Ha JlpyXecTROTO, ako
criopes obcrositencTBara TpsOBa Aa ObJaT B3€TH MEPKU OT
KOMMETEHTHOCTTa Ha EAHONUYHKS COOCTBEHUK

(8) VYnpaBurenar uMa MnpaBo Ja M3BbPLIBA BCHYKH
JIeWCTBUsL JeHCTBUS W CHEJIKHM, KOWTO ca CBBP3aHH C
nerHoctra Ha Jlpy:KecTBOTO, Ja IO [MpeAcTaBlsBa U
YIBJHOMOLIABA JIPYIM JIMLIA 32 HW3BbpLIBAHE HA
onpeJiesieHu 1eHCTBUS.

(9) VYmpaBurenar HsAMa NOpaBo Ja OTUYKAaBa M Ja
oOpemMeHsiBa C  TEKECTH  HEJABMIKMMH  WMOTH  Ha
JIpy»KecTBOTO U /12 U3BBPILLIBA APYTH CAENKHA, KOUTO CIIOpe]l
TO3W YupeauTesleH akT WM pelleHusTa Ha EnHoInYHMs
COOCTBEHMK M3MCKBAT HEroBOTO 0J00pEeHHE, OCBEH aKO €
CHeLMalHO YMbJIHOMOLUEH OT EjHONIMYHMA COOCTBEHHK.
EJHOMMYHUAT COOCTBEHMK MOMKE Ja B3EME pelleHue
OMpeJe/ieH! CAEJIKM Ja ce WM3BbpLIBAT CaMO C HEroBO
U3PUYHO ChIilacHe.

(10) VYmnpaButenat oTroBaps  MMYIIECTBEHO  Ipend
JIpy KeCTBOTO 33 BMHOBHO MPHYMHEHWUTE HA CHILOTO OT
HEro WM Hes Bpelu.

(11) Ako e Ha3HaueH euH YNpaBuTell, TON NpeACTaBIsABa
Jpy’KecTBOTO caMOCTOATENHO. AKO ca Ha3HaYeHH [oBeue
YnpaBurtenu, Te npeactasassar [pyskecTBoTo cboOpasHO
pewenrero Ha EQHONMYHMA COOCTBEHHUK.

(5) The Sole owner may, at any time, give mandatory
orders to the Manager and request his or her report.

(6) The Manager regularly or upon request informs the
Sole owner regarding the status of the Company's
activity.

(7) The Manager is required to notify immediately the
Sole owner in case the losses exceed the nominal value
of the share capital, in case insolvency proceedings have
been initiated, as well as in any other case where the
economic stability of the Company is endangered,
whenever, according to the circumstances, measures
within the competence of the Sole owner should be taken.

(8) The Manager is entitled to conduct all kinds of
transactions and actions, which relate to the Company’s
activities, to represent the Company and to empower
third parties to perform certain activities.

(9) The Manager is not entitled to alienate or to burden
with liens the real property of the Company and to
conduct transactions that according to these Articles of
Association or according to the decisions of the Sole
owner need the Sole owner's approval, except when he is
expressly authorized to do so. The Sole owner may make
a decision that certain transactions may be conducted
only with its express consent.

(10) The Manager is personally liable to the Company for
damages willfully caused to it by him/her.

(11) If one Manager is appointed, he represents the
Company solely. If more managers are appointed, they
represent the Company according to the resolution of the
Sole owner.



Yaen 18
OHUHAHCOBAI'OJLIIA

(1) ®uHacoBarta roauHa Ha JIpy»KecTBOTO cCbBMaaa ¢
KaJeHJapHaTa roJMHa KaTto 3anoyBa Ha | sAHyapu M
3apbpILUBA Ha 3| JE€KeMBPH BCsKa roJIMHa.

(2) Ilbpearta (puHaHCOBa rojMHa 3ano4ypa OT Jjarara Ha
pervcrpauus Ha JlpykecTBOTO W 3aBbpliBa Ha 3| AekeMBpH
ChlIATa roIMHa.

Yiien 19
BAJIAHC, IIEYAJIBH U 3ATYBHA

(1) B kpas Ha Bcsika (MHaAHCOBa rojJvHa CE M3BLPLIBA
noapobeH OMuUc Ha WUMYILECTBOTO Ha JlpyKecTBOTO M ce
ChCTaBs:

a. OasaHc, NOT KOWTO SICHO Ja ce BUKIa
JIEACTBUTENHOTO CTOMAHCKO ChCTOSAHHUE HA
IpyxecTBOTO;

b. cmerka ,,neyandu v 3aryou*

(2) TopuuHuaT GanaHc Ha JIpy»KecTBOTO Ce€ W3roTBi OT
Eanonuunus coOCTBEeHMK MIM OT YNpaBuTels W ce
npoBepsiBa OT €AMH WM HAKOJAKO TPOBEPUTENH -
NUTIJOMMPAHHA €KCIepT-CUCTOBOAMTENU. Tasu mpoBepka
cbhriacHo THProBCKHS 3aKOH € YCIOBHME 3a NpPUEMaHe Ha
FOAMIIIHUS CUETOBO/IEH OanaHc.

(3) Yucrara neuanba Ha lpyxecTBOTO ce 00pazyBa KaTo OT
peanu3upaHaTa OpyTHa neuvanda ce MpUcnajHaT BCHUKH
pa3xojid, BCHYKH 33Fy6H, 3aKOHHHUTE IlallaHua U
MJIallaHKusATa Ha BCUUKH 3albKeHUs Ha [lpyKecTBOTO.

(4) EnHonnuHua coOCTBEHMK MOXe aa oOpa3zyBa napuyHu
donose Ha JlpykecTBOTO. PazMepbT HA OTYMCICHUATA 3a
CbOTBETHUTE (OHJ0Be Ha Jlpy:KecTBOTO ce onpenaens
NnepuojnyHo oT EJHONMMYHMA COOCTBEHUK WM, C HEroBO
cbryacue, OT YpaBUTeENs.

Article 18
FINANCIAL YEAR

(1) The financial year of the Company shall coincide with
the calendar year and shall begin on January 1% and shall
end on December 31 each year.

(2) The first financial year shall start as of the date of
registration of the Company and shall end on 31%
December of the same year.

Article 19
BALANCE, PROFITS AND LOSSES

(1) At the end of each financial year a detailed inventory
sheet of the Company’s property shall be carried out and
the following issued:
a. a balance sheet, clearly specifying the actual
economic condition of the Company;

b. a “profit and loss™ account.

(2) The annual balance sheet of the Company shall be
prepared by the Sole owner or by the appointed Manager
and shall be inspected by one or several inspectors -
certified expert-accountants. This inspection according
to the Commercial Act is a precondition for acceptance
of the annual accounting balance sheet.

(3) The net profit of the Company is formed by means of
deduction of al\ costs, all losses, legal payments and
payments of all Company' s debts and liabilities out of
the realized gross profit.

(4) The Sole owner may form cash funds of the
Company. The amount of the deductions for the
corresponding funds of the Company shall be determined
on a regular basis by the Sole owner or, with his consent,
by the Manager.



Yen 20
IIPEKPATSBAHE U JIMKBUJIAIIUS HA
JAPYXXECTBOTO

(1) Hpy>xecTBOTO Ce npekparspa:
a. 10 peleHre Ha EqHONMMYHKS COOCTBEHHK;
b. upes cnuBane unK BAKMBaHe B Ipyro JpysKecTBo;
C. 1npu o0sBsBaHE HA HECHCTOATENIHOCT;
d. mo pewieHWe Ha chAa B MpPEIBMACHUTE B 3aKOHA
clyuau.

(2) Tlpu npexparsraHe Ha J[pyKECTBOTO Ha OCHOBAaHHE YJI.
156 ot TwproBckus 3akoH, ce OTKpUBA MPOU3BOJCTBO IO
JMKBMJALMS KaTo JMKBMJAATOpbT Ha JIpyxecTBoTo €
YnpaBuress, 0OCBEH ako ApPYro Juule He Objie NMOCOYeHO ¢
peweHye Ha EHONIMYHKSA COOCTBEHUK.

Yaen 21
PEIITIABAHE HA CIIOPOBE

AKO HE ce MOCTMrHE Cropa3syMeHHWe, BCHUKH CIOPOBE
mexay EaHonuunus cobctBeHMK M JlpyKecTBOTO uIE ce
pelaBaT OT KOMIIETEHTHUTE cbhauMnula Ha Penybiuka
bovarapus.

Yaen 22
KOHOUJIEHIIUAJTHOCT

(1) EnHonnuHus cOOCTBEHUK € JUThIKEH J1a CUMTa BCSKa
WHpopMallKs, Kacaela aeiiHoctTa Ha JlpykecTBOTO 3a
koHpuaenuumanya. [lpenxonHara pasnopenba  He ce
npuiara B cilyyaute, KOrato tazu MHGopMaLus:
1. e nybiuyHO OOCTBIHA;
2. e Ouna Ha pasnonoxeHue Ha EjHonnuyHus
coOCTBEHUK Mpeau yupeassaHe Ha JIpyKecTBOTO U
He e ©Ouna TMpeaMeT Ha  ChIIECTBYBALLO
CaMOCTOSITENTHO 3adb/KEHWE 3a cra3BaHe Ha
KOH(MICHLIHATIHOCT OT HEro;
3. cienpa aa Objie pa3KpuUTa N0 CUjara Ha 3aKOHa.

(2) EnpHonuuHuaT CcOOCTBEHMK ce 3adb/lbKaBa Ja He
paskpuBa  uHdOpMalMsg, KOATO WMa  CTAaTyT Ha
KOH(MAEHLIMAaTHA CBIIACHO NpEeAXojaHaTa ajluHes OCBeH
NpU YCJOBMSATA, ONpeAe/ieHd B HACTOALLMS Y4peIuTeseH
aKkT. AKO pa3KpuMBaHeTo Ha MH(opMallUs C€ HW3UCKBa OT

Article 20
DISSOLUTION AND LIQUIIATION OF THE
COMPANY

(1) The Company shall be dissolved:
a. by aresolution of the Sole owner;
b. by a merger with or an acquisition by another
Company;
c. when declared bankrupt;
d. by a resolution of the Court in all cases provided
for in the law.

(2) Upon dissolution of the Company on the grounds of
art. 156 of the Commercial Act, a liquidation procedure
shall be opened, the liquidator of the company shall be
manager, except where another person is appointed with
a resolution of the Sole owner.

Article 21
DISPUTE RESOLUTION

[f an agreement cannot be reached, all disputes between
the Sole owner and the Company shall be submitted to
the competent Courts of the Republic of Bulgaria.

Article 22
CONFIDENTIALITY

(D The Sole owner shall treat any and all information
concerning the Company as confidential. This
requirement shall not be applicable in respect to
information that:

1. is publicly available;

2. has been available to the Sole owner before the
establishment of the Company and it is not being
subject to any existing separate obligation of
confidentiality of the other party;

3. must be disclosed in accordance with the law.

(2) The Sole owner shall be under an obligation not to
disclose any information being considered as
confidential under the previous paragraph unless it is
made in accordance to the conditions set forth under
these Articles of Association. If the disclosure of



3aKOH WM Bb3 OCHOBa Ha aKT Ha Abp)KaBeH Oprax,
ChAbpIKaHHEeTO Ha uHOpMaLUATa 11e Obe pasKpUTO camo
cliell  W3MpallaHeTO Ha  MPEABAPUTENHO  MUCMEHO
YBEJAOMJICHHE JI0 3aCErHaTOTO JIMLIE UK JIPYIKECTBO.

(3) 3aabKeHuUsTa 3a cnia3BaHe Ha KOH(UACHLHATHOCT Lie
ObaaT BaJWJHK U OOBBP3BALLM B CPOK OT 2 /ABe/ rOJMHM
ciliejl jAarara Ha [peKparsBaHe Ha y4yacTHETO B
HpyXKecTBOTO.

Ynen 23
JAKJIIOUUTEJIHA PA3ITIOPEABHN

(1) Hacrosmusa YupenuteneH akT € W3rotBeH B 2 /nBa/
eIH000pa3HU JIBYE€3MUHH eK3eMILIsipa. [Tpu
HECHOTBETCTBUE MEXy ObIrapckus M aHINIMHCKUSA TEKCT,
OBArapCKUAT UMa MPEJUMCTBO.

(2) TlocTUrHAaTOTO CBHIJIACHE OTHOCHO ChABPIKAHHMETO Ha
TO3W YUpeauTesieH akT, KaKTO M CbOTBETCTBHUETO MEKY
oopMeHUs TEKCT U AeHCTBUTEIHATA BOJIA HAa EHOIMYHKSA
cOoOCTBEHHK, Ce CKpermBa ¢ mnojanuca Ha EnHoauuHus
coOCTBEHUK KaKTO clie/Ba:

information is required by law or an administrative order,
the content of the information shall be revealed only upon
prior written notice addressed to the affected person or
entity.

(3) The confidentiality obligation shall be valid and
binding for a period of 2/two/ years following the date on
which the ownership in the Company had terminated.

Article 23
FINAL PROVISIONS

(1) The present Articles of Association were made in 2
/two/ identical bilingual counterparts. 1n case of
discrepancies between the Bulgarian and the English
version, the Bulgarian version shall prevail

(2) The reached agreement as to contents of these
Articles of Association, as well as the conformity
between the written text and the actual will of the Sole
owner is confirmed by the signature of the Sole owner as
follows:

3a EJHOJIMYHUSA COBCTBEHHUK/
for the SOLE OWNER

<P

Tapmo Cuug/ Tarmo Sild



