YUPEJAUTEJEH AKT HA EAHOJIUYHO
JPYKECTBO C OTPAHUYEHA OTTOBOPHOCT
"HOrelleii Brarapusa" EOO/]

/mocn. usmenen ¢ Pewenue na Eononuunus Cobemeenux
Ha kanumana om 13.10.20232./

Huec, 11.05.2022r., B rp. Tanun, Penybnuka Ecronus, AC
IOtre I'pyn AC - JpyxecTBO pPErMCTpHpaHo H
CBIIECTBYBAIO CBIJACHO 3akoHWTe Ha PenyOiuka
Ecronus, peructpupano kbm OkpbixkHus cbj B Tapry,
naptuga Nel kbM THProBckusi perucTbp, perucTpaloHeH
kon 11551447, cee cepanuimie W ajgpec Ha YIpaBlI€HHE:
okpbr Xapto, rp. Tanun, p-i Kecknuna, Maakpu TH 19/1,
10145, Penybauka Ecronus, mnpeacraBnsiBaHo oOT
OBIIACTCHUA ulieH Ha yrpaBuTenHus cbeer Tapmo Cuij
nepcoHalneH HaeHTH(uKauuoHeH kox 37510135211, B
kavectBoro My npencraBnsBaun;  lOte I'pyn  AC,
HapU4aHo no-gony ,EaHonuueH cobcTBeHuk", Ha
ocHoBanue un. 113 ot Twproeckus 3aKkoH, yupenu
eJIHOJIMYHO JIPYI)KECTBO C OrpaHHuYeHa OTTOBOPHOCT, 3a
KOETO CHhCTaBH U MOATNHKCA HACTOAILMSA YUPEJUTEIEH aKT.

T'napa 1

Yien 1
OBPA3YBAHE

(1) Ob6pa3yBaM €IHOJMYHO JPYKECTBO C OrpaHU4YeHa
OTTOBOPHOCT MO cMUcblla Ha ['naBa TpuHazecera
Tbproeckus 3aKOH.

(2) Jpy>ecTBOTO OCBHIIECTBABA CBOATA JEHHOCT B
CbOTBETCTBHE C GBHFapC]{OTO 3aKOHOAATEJICTBO.

(3) JIpyXecTBOTO caMO C€ pa3Nopexaa CbC CBOETO
UMYILECTRO.

(4) JpyxecTBOTO OTroBaps 3a CBOUTE 3aIbJDKEHHUS C
LUAJIOTO CH MMYyIecTBO. EJHOMWYHUA COOCTBEHMK HE

OTroBaps 3a 3aab/DKeHMATa Ha  JIpy)ecTBoTO H
JIpy>keCTBOTO HE OTroBaps 3a 3aJb/DKEHHATa Ha
EHONIMYHKS cOOCTBEHHUK.
Ynen 2
HAUMEHOBAHHUE

EAHOMMYHOTO JpYy*ECTBO € OrpaHUYE€Ha OTTOBOPHOCT
(,,[JdpyxecTBOTO™) L€ OCBIIECTBABA NCHHOCTTAa CH IO
HaumeHoBaHueTo: ,lOTelleit bbarapus“ EOO, c

ARTICLES OF ASSOCIATION OF LIMITED
LIABILITY COMPANY
"lutePay Bulgaria'" EOOD

/last modified by a Resolution of the Sole Owner of the
capital dated 13.10.2023/

Today, 11.05.2022, in the city of Tallinn Republic
of Estonia, Iute Group AS - a company duly registered
and existing under the laws of the Republic of Estonia,
registered at Tartu County Court, card No. 1 at the
Commercial Register, registry code 11551447, with its
legal seat and management address: Harju maakond,
Tallinn, Kesklinna linnaosa, Maakri tn 19/1, 10145,
Republic of Estonia represented by the authorized
member of the management board Tarmo Sild, with
personal identification code 37510135211, as
representative of Iute Group AS, hereinafter referred to
as the "Sole owner", pursuant to Art. 113 of the
Commercial Act, established a limited liability
company, for which it prepared and signed the present
Articles of Association:

Chapter 1

Article 1
ESTABLISHMENT

(1) I do hereby establish a limited liability company
within the meaning of Chapter Thirteen of the
Commercial Act.

(2) The Company shall carry out its activity in
compliance with the Bulgarian legislation.

(3) The Company shall dispose of its property on its own.

(4) The Company shall be liable for its obligations with
all of its property. The Sole owner shall not be held liable
for the obligations of the Company and the Company
shall not be held liable for the obligations of the Sole
owner.

Article 2
NAME OF COMPANY
The sole-owner limited liability company (“Company”)
shall carry out its activity under the name of ,,JOrelleii



W3MMCBAHE HA AHTIMHCKK e3uk ¢ mpasHata cu dopma: Bwarapus® EOOJI, written in English including its

»lutePay Bulgaria” EOOD. legal form as: “IutePay Bulgaria” EOOD.
Yaen 3
CEJAJIMIIE U AITIPEC HA YIIPABJIEHHUE Article 3
/moch. usmenen ¢ Pewenue na Eononuunus Cobecmeenux SEAT AND MANAGEMENT ADDRESS
Ha xanumana om 10.02.20232./ /last modified by a Resolution of the Sole Owner of the

capital dated 10.02.2023/
Jlpy’KecTBOTO € ChC CeJaluile U aJpec Ha yrpaBleHHe:
Peny6muka bwirapus, rp. rp. Codus, yn. Yepkosra, Ne 38, The seat and address of management of the company is:

et. 1, oduc 4. Bulgaria, Sofia, 38 Cherkovna str,. fl. 1, office 4.
Ynen 4
CPOK
Article 4
Jlpy’KecTBOTO BB3HMKBA OT JIeHd Ha BIIMCBAHETO B TERM

TBpProBeKus perHCTHP U C€ yUpeasBa 3a HeOrpaHUUYeH CPOK.
The Company shall come into existence as of the day of
registration in the Commercial Register and it is

Yaen 5 estblished for an indefinite period of time.
NMPEJIMET HA JEMHOCT
Article 5
JIpy»KecTBOTO MMa CJI€[JHMsl TpeAMeT Ha JeHHOCT: SUBJECT OF ACTIVITY

KOHCYJTAHTCKM YCJIYrd, TpEdOoCTaBiHE Ha YCIYrH IO

Wurepner, mnocpeaHuuecka aeifHoct, kakto M Beska The Company shall have the following subject of

JeHOCT, KOsTO He e 3abpaHeHa OT 3akOH WM Jpyr activity:consultation services, providing online services,

HOpMaTHBeH akT Ha Penmybnuka bearapus. intermediary services, as well as any other activity which
is not prohibited by the law.

Yien 6 Article 6
KATIUTAJI REGISTERED CAPITAL
/mocn. usmenen ¢ Pewenue na Eononuunua Cobemeenux  /last modified by a Resolution of the Sole Owner of the
Ha kanumana om 13.10.20232./ capital dated 13.10.2023/

(1) Kanuranst Ha JIpyxecTBoTo € B pazmep Ha 700 000 as.

(cenemcrornn xuasjaa Jesa), pasnpenenend B 7 000 (1) The registered capital of the company is of the

(cemem xumsimu) Opos paBHH JsoBe ¢ HomuHanHa amount of BGN 700 000 (seven hundred thousand

croHocT 100 (cT0) NeBa BCEKH €IMH OT TAX. leva), distributed in 7 000 (seven thousand) equal shares
each one with par value of BGN 100 (one hundred leva).

(2) KanuranbkT u315710 € BHECeH KbM MOMEHTa Ha
peructpais Ha JIpy:KecTBOTO. 2) The registered capital is fully paid up as of the
date of the registration of the Company

Ynen7 Article 7
JSIJIOBE SHARES
/moca. usmeren ¢ Pewenue na Eononuynus Cobecmeenux  /last modified by a Resolution of the Sole Owner of the
Ha kanumana om 13.10.20232./ capital dated 13.10.2023/



(1) Hanoeere ot kanutana Ha [[py»ecTBOTO ce moemar
u3ngno ot EjnHonuuHMs  coOCTBEHMK, KakTO cliejBa:

Ore I'pym AC - J1pyXKecTBO perucTpupaHo |
CBILECTBYBAILO CbIIacHO 3akoHMTe Ha PenybOnuka
Ecronus, peructpupano xksM OkpbikHHs cbl B Tapry,
napruaa Nel kbM TBpProBCcKus perucTbp, perucTpalioHeH
kon 11551447, cpe cemanMiie U agpec Ha yIpaBlicHHE:
okpsr Xapro, rp. Tanun, p-H Kecknuna, Maakpu TH 19/1,
10145, Penybnuka Ectonus, koero noema Bcuuku 7000

(cenem xunsiad) Opos paBHH JiA0BE C HOMHHAJIHA
croiHoct 100 (cro) neBa BCEKM €OWH OT TAX,
npeacraensal  100% or kanurana Ha “IOrelleii

bwarapus“ EOQO/I.

(2) Beeku asan naBa Ha ExqHonuuHus cOGCTBEHHK NPABO Ha
€IMH rjlac, Ha JIMBUAEHT M Ha JIMKBUAALMOHEH AN TMpPH
npekparsaBaHe Ha J[py:KecTBOTO, MPONOPLIMOHANIEH Ha JieNia
oT kanurtana Ha JlpyxecTBoTO.

(3) Ennonnunust cOOCTBEHUK HE MOJKE J1a MCKa [IJI0BETE CH
Jokaro JIpyKeCTBOTO ChINECTBYBA.

(4) EpnHonuuHust coOCTBEHMK MOXe [a MpeXBbpIs
MPUTEKABAHUTE OT HEro JAJI0BE W Ja [pUeMa HOBH
CBAPYKHHLIH.

Ynen 8
HUMYUIECTBO
HMmyuecTBoTo Ha HpyxecTBOTO NpeICTaBlsBa

CBBKYITHOCTTa OT IpaBa M 3a/JbJDKEHHs, NPHIOOUTH BBHB
Bpb3Ka C  OCBIIECTBSABAHATa OT HEro JeHHOCT,
BKJIKOUMTEIHO M M3pa3eHO B TMapUyHa CTOWHOCT KBM
OTpe/IC/ICH MOMEHT.

Yaen 9
BHOCKH HA EJTHOJHWYHHU S COBCTBEHHK

(1) KanuransT Ha JlpyxecTBOTO ce opMUpa OT AATOBUTE
BHOCKH Ha EnHonuyHus coOCTBEHUK.

(2) JanoBHTe BHOCKM Ce NpaBAT Ipead [MoJlaBaHE Ha
3as1BJIECHUETO 3a BIIUCBaHe Ha [[pyxecTBOTO B TbproeBckus
pErucTsbp.

(1) The shares shall be subscribed by the Sole owner as
follows:

Tute Group AS — a company duly registered and existing
under the laws of the Republic of Estonia, registered at
Tartu County Court, card No.l, at the Commercial
Register, registry code 11551447, with its legal seat and
management address: Harju maakond, Tallinn,
Kesklinna Linnaosa, Maakri tn 19/1, 10145, Republic of
Estonia, which subscribes all 7000 (seven thousand)
equal shares each one with par value of BGN 100 (one
hundred leva), representing 100% of the capital of
“IutePay Bulgaria” EOOD.

(2) Each share shall entitle the Sole owner to a one vote,
a dividend and a liquidation share upon dissolution of the
Company, proportional to the participatory share of the
capital of the Company.

(3) The Sole owner shall not redeem his participatory
shares ~ while  the  Company  still  exists.

(4) The Sole owner may transfer his participatory shares
and accept new shareholders.

Article 8
PROPERTY

The property of the Company shall consist of the
aggregate of rights and obligations acquired in relation
to the activity performed by the Company, including
expressed in money at any time.

Article 9
CONTRIBUTIONS OF THE SOLE OWNER

(1) The registered capital shall consist of the participatory
share contributions of the Sole owner.

(2) The participatory share contributions shall be made
prior to the filing of the application for registration of the
company in the Commercial Register



(3) Hemapuunute a4m0BM BHOCKH Ce MpABAT MO peJa Ha
41.73 U cneiBamiuTe OT THProBCKUS 3aKOH.

Yuen 10
N3IMEHEHUWE HA KAIIITAJIA

(1) Tlo pemenure Ha EqnonuuHus cOOCTBEHHMK, KAMUTAaNbT
MoKe 1a ObJie YBeIHUYEH, ChOTBETHO HAMaJIeH, OCBEH aKo 3a
CTOMHOCTTAa Ha YBEJNMYEHHUETO HEe ObJaT MpPUETH HOBH
ChAPYKHHULH.

(2) M3meHeHMe Ha KamuTaja cTapa [0 peUIeHHE Ha
EnHonuuHus coOCTBEHUK M MMa CHUJIa 3a TPETH JIMLA clel
BIIUCBAHETO MY B T'bPrOBCKMS PErUCTHP.

(3) Hamanenuero Ha xanutana Ha Jlpy>KecTBOTO MOXe Ja
ce M3BBPIIM upe3: (i) HamalsgBaHe Ha CTOMHOCTTA Ha Jena B

kanurana; (ii) BpbllaHe Ha Jena OT Kanurana Ha
NpeKpaTH/IMA  y4acTHETO  CH  CHApYXHHK;  (iii)
ocBOOOXK/IaBaHe OT 3aAb/DKEHHATa 3a BHACAHE Ha

HEH3IJIaTeHaTa 4acT Ha [eJia OT Karnurasa.

(4) HamansaeaHeTo Ha KamuTana Ha JIpy’KecTBOTO HE MOXe
na O'bJie 101 pa3Mepa Ha U3UCKYEMHSt MUHUMYM 10 3aKOH
MOXKe Jla CTaHe caMO IPH Clla3BaHEe HA W3HUCKBAHMATA Ha
y1.150 1 un.151 ot ThproBckus 3aKoH.

(5) Pewienuero 3a HamasisiBaHe Ha KanWTaja ce BIMCBA B
Tbprosckus peructsp. B cpiioTo 06sB1eHUE [[pyKecTBOTO
3adBABAa M TOTOBHOCTTa CHM Jia Jaae obesneyeHdHe Ha
B3€MaHUATA HAa KPEIUTOPHUTE, KOMTO HE ca CBIIAacHU C
HaMaJIEeHWETO HA KamnuTajda WIM Ja MM Cce U3IUIaTH
3abJKEHUETO KbM  Jatara Ha nyOiMKyBaHe Ha
cbOOILEHHETO B TBProBcKMsA perucTbp. Cbriacuero Ha
KPEeIUTOpUTE ce TMpeanosiara, ako A0 TPH Mecela OT
nyO/iMKyBaHEeTO B TBProBCKHS PErMCTbp HE W3pas3sT
HECBITIACMETO CH C HaMalsiBaHETO Ha Kanurtana. Ha
M3BECTHUTE KPEJUTOPHU CHOOIIEHUETO C€ MpPaBH MHUCMEHO.

Yaen 11
JOITBJHUTEJHHU TAPHUYHHU BHOCKH

(1) llo  pemenue Ha EpHonuuHus coOCTBEHHK 3a
MOKpHBaHe Ha 3ary0uTe W NpUBpeMeHHA HEODXOUMOCT OT

(3) The in-kind participatory share contributions shall be
made in accordance with art. 73 et sq. of the
Commercial Act.

Article 10
AMENDMENTS TO THE CAPITAL

(1) By a resolution of the Sole owner, the registered
capital may be increased, respectively decreased, unless
new members are admitted for the value of such
increase.

(2) An amendment to the registered capital shall happen
upon a resolution of the Sole owner and shall have
effect in respect to third parties after its recording in the
Commercial Register.

(3) A reduction in the registered capital of the Company
may be carried out by: (i) decrease of the value of the
participatory share in the registered capital; (ii) return of
the participatory share to a shareholder whose
membership had terminated; (iii) release from
obligation for payment of outstanding part of the
participatory share.

(4) Any decrease of the registered capital of the
Company may not be below the required minimum
established by law and may only be carried out in
accordance with art. 150 and art. 151 of the Commercial
Act.

%) The decision to decrease the registered capital
shall be recorded in the Commercial Register. In the
same publication, the Company declares also its
readiness to give a security for the creditors' receivables
who do not agree with the reduction of the capital or to
pay them the debt as of the date of publication of the
announcement in the Commercial Register. The
creditors' consent is presumed, if within three months
from the publication in the Commercial Register, they
do not express their disagreement with the reduction of
the capital. The creditors who are known shall be
notified in writing.

Article 11
ADDITIONAL CASH CONTRIBUTIONS



MapuuHd CpeAcTBa, EAHOMMUHMAT cOOCTBEHMK MOXKe Ja
HarnpaBH JIONBJIHUTEIHH MapUYHH BHOCKH 3a OINpeaecH
CpPOK, CBbpa3MEpHO C [AJ0BeT€ CM B Kamnurtana Ha
Jlpy»ecTBOTO, OCBEH aKo Obje MPeIBHACHO APYro.

(2) JlombIHUTENTHUTE BHOCKM BBB BajlyTa Ce IPecMsATar B
Kanurana Ha JIpykecTBOTO Mo Kypca KbM [I€Hs Ha BHACSHE
Ha BaJlyTaTa B KanuTana Ha [[pyxecTBoTo.

(3) HombJIHMTEIHUTE BHOCKHA HE C€ OTpassiBaT B Kanuraja
Ha /[lpyxecTBoTOo. 3a TAX MOXE Ja Ce€ YroBOpH
JIpyKecTBOTO /1a U3ILJIaTH JIMXBA.

I'1aBa 2

Yeu 12
IIPABA U 3AABJIDKEHUS HA EJHOJIWYHUSA
COBCTBEHHK

(1) ETHOMMYHUAT COOCTBEHHUK MUMa CICIHUTE MpaBa:
a. Jla yyactpa B ynpapieHueTo Ha J[pyKeCTBOTO;
b. Jla yuactBa B pasnpejelleHHeTO Ha neuanbara
CcboOpa3HO [IJI0OBOTO CH Y4YacTHE;
c. Jla nonyuaBa npucnajmam@ara My ce 4acT -

NMUKBUIALMOHEH W JIPY)KECTBEH MsJi, B clydail Ha
MUKBUIALMS HA JPYIKECTBOTO;

d. Jla ©Obpme wuHpOpMHpaH 3a CBCTOSHHETO Ha
JIpy’ecTBOTO W Heromara JEeMHOCT, KakTo M Ja
MPOBEpsABa OTYETHATA MY JIOKYMEHTAIMS.

(2) EpHonuyHuAT  cOoOCTBEHMK HAMa TMpaBO Ha

Bb3HArpaXJIeHUs OT BHECEHHs Kamural 3a obpasyBaHe
HpysxecTBOTO.

Yaen 13
OTTOBOPHOCT

(1) EnHOMMYHMAT COOCTBEHHK OTrOBaps HEOrpaHHYEHO
npel Jlpy:ecTBOTO 3a BpeAuTe, KOMUTO ca MPUYMHEHH
Mpeayd HEroBaTa perucTpalys MOpaad HerojaraHe Ha
rpuxara Ha "oopus Thproseu’.

(2) Koratro EnHOAWYHUAT COOCTBEHMK BHHOBHO HE
M3ITBJIHABA 3a/TbJDKEHUATA CH N0 HACTOAIIMS yUpEAUTEIEH

(1) By resolution of the Sole owner, for covering of
losses and in case of temporary need of cash, the Sole
owner may make additional cash contributions for a
certain period, proportional to its participatory shares in
the registered capital of the Company unless otherwise
agreed.

(2) The additional contributions in foreign currency shall
be calculated in the registered capital of the Company at
the exchange rate of the day of depositing the currency
into the capital of the Company.

(3) The additional contributions shall not affect the
Company's registered capital. It may be agreed that the
Company pays interest on them.

Chapter 2

Article 12
RIGHTS AND OBLIGATIONS OF THE
SOLEOWNER

(1) The Sole owner shall have the following rights:

to participate m the management of the Company;

to participate w the profit allocation in
accordance with its share participation.

c. to receive its proportionate part - liquidation and
company participatory share, in case of
dissolution of the Company;

d. to be informed of the condition of the Company
and its activity, as well as to verify its accounting
documentation.

g P

(2) The Sole owner shall have unlimited liability before
the Company for the damages caused prior to its
registration due to failure to exert “good trader’s” due
diligence.

Article 13
LIABILITY

(1) The Sole owner shall have unlimited liability
before the Company for the damages caused prior to its
registration due to failure to exert "good trader's" due
diligence.



aKT, TOM ObJIKH BB3CTAHOBABAHC Ha BCHUKH BaFY6H,
noHeceHu ot JIpykecTBoTO.

(3) EnHonuuHuAT cOOCTBEHHK OTroBaps 3a 3a/Ib/DKEHUsATA
Ha  JlpyxkecTBOTO 10  CTOHHOCTTAa  M3pa3eHa B
NpPUTEKABAHUTE OT HErO JAJ0BE OT KanuTana.

(4) EnHonuuHuAT coOCTBEHMK ce ocBoOOXKaaBa OT
OTTOBOPHOCT KOTraTO HEU3MBJIHEHHETO Ha 3aJbJIKEHHETO
MY C€ IBJI’KK Ha MPHYKHA, KOATO HE MOXKE J1a My C€ BMEHH
BBB BMHA. TakuBa ca oOcTOATENCTBaTa, MpEeICTaBlIsABaIIH
HEMpeo10/IMMa CHuila, Korato ENHONMHYHHAT COOCTBEHHK HE
€ MOTBJ [1a TH NpPEABWAM, HUTO [a TM MNPENOTBpPaTH C
pa3syMHHU MEpKH.

Iaasa 3

Yen 14
OPT'A1lll HA YIIPABJIEHHUE HA IPY KECTBOTO

(1) Opranu Ha [lpy:xecTBOTO ca:
a. EnHOMMYHHAT COOCTBEHMK;
b. Vnpasuren

Yaen 15
EJHOJIUYEH COBCTBEHHK
EnHonuyHMAT CcOOCTBEHMK € BBPXOBEH OpraH Ha
JIpyeCcTBOTO M MOXE€ Ja B3eMa pEIIEeHHUs M0 BCHUYKH
BBIIPOCH BBB Bpb3Ka ¢ AeitHocTTa Ha JIpyKecTBOTO.

Yuaen 16
IIPABOMOIIIH S HA
EJHOJIUYIIIA COBCTBEILIK

(1) EnHOnMYHMAT cOOCTBEHUK MMa CIEHUTE MPABOMOILIUS:

a. U3MEHA W  JOMbJABAa  YUPEOUTECIHHUA  akT
BKJIFOYMTEJHO MPOMSHA Ha MpeAMETa Ha ACHHOCT Ha
JpyKecTBOTO;

b. npneMa H U3KJIKDYBa C'I:}Ipy)i(HPIK, JdaBa CbrijilacHue
3a MPEXBBbPJsAHE HA APYKECTBEH [N HA HOB YJICH,
JAOKOJIKOTO Ca CIa3€HHU YCJIOBUATA, YCTAHOBEHH B
TO3H yUpEIUTENIeH aKT;

C. TpueMa rojMiiHus oTyeT W OanaHca, paznpejens

neyanbata ¥ B3eMa pelieHHEe 3a HEHHOTO
U3ILIAIAHE;

d. B3ema pelieHue 3a HaMajsgBaHe M yBeIMYaBaHE Ha
Kanurana;

(2) When the Sole owner willfully fails to fulfill his

obligations under the present Articles of Association, he
shall owe recovery of all losses incurred by the Company.

(3) The Sole owner shall be liable for the debts of the
Company up to the value expressed in the participatory
shares of the registered capital owned by him.

(4) The Sole owner shall be released from liability, when
the non-fulfilment of his obligation is due to a reason that
cannot be attributed to him. Such reasons shall be the
circumstances representing force majeure, provided the
Sole owner could not have foreseen them or prevented
them by taking reasonable measures.

Chapter 3

Article 14 MANAGEMENT BODIES OF
TIIECOMPANY

(1) Bodies of the Company shall be:
a. the Sole owner;
b. aManager.

ARTICLE 15
SOLE OWNER
The Sole owner shall be the supreme body of the
Company and may make decisions on all matters and
issues related to the activity of the Company.

Article 16
AUTIIORITY OF TIIE SOLE
OWNER

(1) The Sole owner shall have the power to:

a. amend and supplement the Articles of
Association, including changes in the scope of
activities of the Company;

b. admit and expel a shareholder, give consent
on the transfer of interest to a new member upon
fulfilment of the conditions set forth in these
Atrticles of Association;

c. approve the annual report and balance sheet,
distribute the profits and resolve on their
payment;

d. resolve on the increase or decrease of the



€. B3€Ma pEUICHHE 3a M3JaBaHEC Ha IAJI0BE JaBallld
npedepeHLMaNIH1 NpaBa;

f. B3ema pelneHue 3a U3/laBaHe W/WIIK yBeIMYaBaHe Ha
Oposi nsoBeTe, NMPENOCTABEHHM 3a IOEMaHe WIIH
MOETH OT CIYXKUTEIH, AUPEKTOPH UM KOHCYITaHTH
Ha JlpyKecTBOTO, MK OT PYro TPETO JHULE;

g. u3bupaVYmpasurtens, onpenens
Bb3HAIPAXK/JEHHETO MY M To OCBOOOXKIaBa OT
OTIOBOPHOCT;

h. Ha3HayaBa 0cBOOOXK/1aBa PErHCTPUPAHU
OJUTOPH;

i. B3eMa pellleHHe 3a OTKpHMBaHE M 3aKpuBaHe Ha
KJIOHOBE M y4acTHe B IpyTH JpYIKECTBa;

J. B3eMa pelleHHe 3a TpUI0OUBaHE U OTUYKIaBaHE Ha
HEJBUKMMH UMOTH U BEILHY NpaBa BbPXY TAX;

k. B3ema pelieHue 3a npeadBABaHE HA HCKOBE Ha

JpyxecTBOTO cpely Ynpagurens W

KOHTPOJIbOpa W Ha3Ha4yapa MpeJCcTaBUTEl 3a BOJICHE

Ha MPOLIECH CPEIILy TAX;

B3€Ma pelleHHE 3a IOMbJIHUTEHH NapUYHA BHOCKH;

m. B3eMa pelleHHe 3a MpeKpaTsaBaHe U npeodpasyBaHe

Ha JIpy»XecTBOTO, BKJIOYHUTEITHO, HO He
caMO, upe3 CIIMBaHe, BIMBaHe, pa3JelsHe WU
OTAENsAHE WM JIPYTH MOJ0OHM NEHCTBHUS, KAKTO M
NPEXBbPJISHETO Ha IJIOTO MM Ha YacT OT
TBPrOBCKOTO MpPEANPUATHE;

Nn. B3eMa pELIEHHME 3a NPEXBBPJSHE HAa aKTHUBHU, Ha
npaBa BbPXY aKTMBM, WM YyupeisBaHe Ha
obe3neueHnss BBPXY aKTHBM OT ChIIECTBEHO
3Ha4YeHHe WIIM Ha 3HAUYUTENHa CTOHHOCT choOpa3Ho
OusHeca Ha JIpyKecTBOTO.

[—

(2) 3a B3eruTe peleHus Mo an. | He ce cbCTaRsA MPOTOKON C
HOTapHalHO  YJOCTOBepsBaHE Ha  IOANHMCUTE U
ChbPIKAHUETO W3BBPIIEHH €THOBPEMEHHO.

Ynaen 17
YIIPABUTEJI (YIIPABUTEJIN)

(1) OnepaTUBHOTO PHKOBOACTBO Ha TeKyllara JeHHOCT Ha
Hpy»eCTBOTO €€ OCBIIECTBABA OT €IMH WJIH T[OBeYe
YnpaButenu.

(2) VmpaBurenatr ce wu3bupa W ocBoOoKaaBa OT
EnHomuunms coOcTBeHUK. ETHOMMYHUAT COOCTBEHHUK MOXKE
Ja ocBoboaM YrpaBuTes N0 BCAKO BpeMe, BKIKOYMTETHO
Npead U3THYaHe Ha CPOKa, 3a KOMTO TO/TA € Ha3HaueH, Oe3
Jia € HeoOX0AMMO J1a C€ MOTHBHpA.

registered capital;

e. resolve on the issue of shares granting
preferential rights;

f. resolve on the issue and/or increase of the number
of shares to be subscribed by employees,
directors or consultants of the Company, or by a
third person

g. appoint a Manager, determines his remuneration
and discharges him of responsibility;

h. resolve on the appointment and discharge of
auditors;

i. resolve on setting up or closing branches and
participation in other companies;

j. resolve on the acquisition or alienation of real
property and property rights thereon;

k. resolve on bringing actions against the Manager
or comptroller and to appoint a representative to
proceed with filing suits against them;

l. resolve on additional monetary contributions;

m. resolve on the dissolution and reorganization of
the Company, including but not limiting, through
consolidation, merger, split- off or split-up, as
well as other similar restructuring, as well as the
transfer of the whole or part of the commercial
enterprise;

n. resolve on the transfer of assets, rights in or to
assets, creation of encumbrances over substantial
assets or assets being of a considerable value
considering the business of the Company.

(2) For the resolutions under par. 1 the minutes shall not
be with notarial certification of the signatures and
content executed simultaneously.

Article 17
MANAGER (MANAGERS)

(1) The executive management of the Company shall be
carried out by one or more Managers.

(2) The Manager shall be appointed and released by the
Sole owner. The Sole owner may release from office the
Manager at any time, including prior to the expiration of



(3) [llpaBHuTe OTHOWEHUS MeXAY YIpaBuTens U
JIpyKECTBOTO C€ YpEeX/aT ¢ JOrOBOP.

(4) Vnpapurenar ce oryuTa 3a JeHHOCTTa CH Mpe]
Ennonnynusa coOCcTBEHHK.

(5) EqnonuuHuAT COOCTBEHMK MOXE IO BCSIKO BpeMe Ja
JaBa Ha YTpaBUTEN 3aAbKUTEIHA HapeKIaHUA KaKToO U
Jla My MCKa OTYET.

(6) YnpaBuTeNAT TEKYIO WM NP MOMCKBaHe WH(pOpMUpa
EnHonuyHus coOCTBEHUK 3a ieliHocTTa Ha [lpyKecTBOTO.

(7) VYnpaButeniat e AObKEH He3a0aBHO Ja H3BECTH
EnHonnyHMsA coOCTBEHMK B Cilyyaid, ye ObaT peaiu3upaHu
3arybM, HaJBWINABAIlldA HOMHWHAlHATAa CTOMHOCT Ha
APYIKECTBEHHMs KalMTall, aKO 3aro4yHe MPOU3BOJACTBO 10
HECHCTOSITETHOCT, KAKTO U BBB BCEKH ClIyuyail Ha OMacHOCT
38 MKOHOMHYecKaTa crabuiaHocT Ha Jlpy»XecTBOTO, aKo
crniope] obcrostencTara TpsOBa aa 6baaT B3eTH MEPKH OT
KOMIETEHTHOCTTA Ha EAHONHYHMA COOCTBEHUK

(8) VYmpaButenar uMa MpaBO Ja M3BbpPLIBA BCHUYKH
JEACTBUSL JEHCTBUS W CHOEJIKH, KOMTO Ca CBBp3aHH C
neiiHoctra Ha JlpyxecTBOTO, Ja Tro MpeacTaBisBa M
yObJIHOMOLLABA  JpYrM JIML@ 3a W3BbpIIBAaHE Ha
ornpeje/ieHH JeHCTBU.

(9) VYnpaButenaT HAMa MNpaBo Ja OTYYXAaBa M Ja
oOpeMeHsiBA C TEXECTH HEABHIKMMH HMOTH  Ha
JIpy>KeCTBOTO ¥ J1a U3BBPIIBA IPYTH CACITKH, KOUTO CHIOPE/
TO3M YupeauTeleH aKT WM pelueHusara Ha EnHonuuyHus
COOCTBEHMK M3MCKBAT HErOBOTO 0J00peHHe, OCBEH aKo €
CricqHaJIHO YIIbJIHOMOILEH OT E,[lHOHH‘-IHHH CO6CTBGHHK.
EnHonuuHuaT coOCTBEHMK MOXE Ja B3eMe pelICHHE
OIpelciiCeHu CACIKH [Oa C€ H3BBpIIBAT CaMO C HEroBO
M3PUYHO ChIJIACHE.

(10)  VYnpaButenat oTroBaps MMYIIECTBEHO  TIpend
Jpy>KecTBOTO 3a BMHOBHO NPUYMHEHUTE HA CBHIIOTO OT
HEro WJIM Hesl Bpeau.

(11) Axo e Ha3Ha4YeH eAUH YTpaBUTEN, TOW MpeACTaBIsgBa
JIpy>KeCTBOTO CaMOCTOATENHO. AKO ca Ha3HaYe€HH INOBEYe
YnpaBurenu, Te npeacrasiaBar [pyKecTBOTO ¢b0oOpa3HO
pelieHueTo Ha EqHomMuHusA cOOCTBEHUK.

Ynen 18

the term for which she/he was appointed without the
decision for such release to require a specific cause.

(3) The legal relations between the Manager and the
Company are regulated by means of a contract.

(4) The Manager shall report his or her activity to the
Sole owner.

(5) The Sole owner may, at any time, give mandatory
orders to the Manager and request his or her report.

(6) The Manager regularly or upon request informs the
Sole owner regarding the status of the Company's
activity.

(7) The Manager is required to notify immediately the
Sole owner in case the losses exceed the nominal value
of the share capital, in case insolvency proceedings have
been initiated, as well as in any other case where the
economic stability of the Company is endangered,
whenever, according to the circumstances, measures
within the competence of the Sole owner should be taken.

(8) The Manager is entitled to conduct all kinds of
transactions and actions, which relate to the Company’s
activities, to represent the Company and to empower
third parties to perform certain activities.

(9) The Manager is not entitled to alienate or to burden
with liens the real property of the Company and to
conduct transactions that according to these Articles of
Association or according to the decisions of the Sole
owner need the Sole owner's approval, except when he is
expressly authorized to do so. The Sole owner may make
a decision that certain transactions may be conducted
only with its express consent.

(10) The Manager is personally liable to the Company for
damages willfully caused to it by him/her.

(11) If one Manager is appointed, he represents the
Company solely. If more managers are appointed, they



OUHAHCOBAT' O/ILITA

(1) Pwunacomata roawHa Ha J[py:KeCTBOTO CBBMajga C
KaJleHJapHaTa TroJWHa KaTo 3amo4yBa Ha | sAHyapu U
3apbpiBa Ha 31 JeKeMBpH BCsKa roJIMHA.

(2) IIbpBata ¢uHaHCOBa roAMHa 3amouyBa OT Jarara Ha
perucTpaius Ha JIpy»xecTBOTO U 3aBbpliIBa Ha 31 1eKeMBpH
chblllaTa roJIMHa.

Ynen 19
BAJIAHC, IIEYAJIBHU U 3AT'YEU

(1) B kpas na Bcsika ¢MHAaHCOBa roJiMHa ce M3BBPINBA
nojipobeH onuc Ha UMYILIECTBOTO Ha JIpY>KECTBOTO W Ce
CBhCTaBA:

a. OanaHc, MOT KOHTO ACHO Ja ce BHIKIa
JIEWCTBUTENHOTO CTOMAHCKO ChCTOSHUE HA
HpysxecTBOTO;

b. cmetka ,nevandu u 3aryou”

(2) I'oprmnuaT GanaHc Ha JIpyKecTBOTO c€ M3rOTBA OT
EnHonuunus coOCTBEHMK MM OT YImpaBuTelns U ce
NMpoBepsiBa OT €AWH WIM HAKOJIKO MPOBEPUTENTH -
JWIIOMHPaHH eKCIepT-CUETOBOAMTENH. Ta3u IpoBepKa
CBINIACHO T'BProBCKMA 3aKOH € YCJIOBUE 3a NpPUEMaHe Ha
FOJIMIIIHUA CYETOBOJIEH OasaHc.

(3) Yucrara neuanda Ha JlpyxecTBoTO ce 00pa3yBa Karo ot
peanusupaHara OpyTHa nevanda ce MpucmajHAT BCUYKHU
pa3xonM, BCHUKM 3aryOM, 3aKOHHMTE TMUIAIIAHHMA U
IUIALIAHUATA Ha BCUYKH 3abJKeHUs Ha J[pyKecTBOTO.

(4) EnHonuuHust coOCTBEHUK MOXe Aa 00pa3yBa MapHuHH
¢donmoBe Ha JlpyskecTBOTO. PasMepbT Ha OTUHCIEHHATA 34
cboTBeTHUTE  (oHAOBE Ha JIpyXKecTBOTO ce ompeaens
nepuoauyHo ot EgHonnyHus coOCTBEHHMK WIIH, C HETrOBO
chriacHe, OT Y mpaBUTE.

Ynen 20
IHNPEKPATSABAHE U JIMKBUJIAIIUS HA
JPYXKXECTBOTO

(1) OpyxectBOTO CE npekparspa:
a. 1no peunieHue Ha EqHonuyHus coOCTBEHUK;
b. upe3 ciuBaHe UK BIIMBaHe B Ipyro Jlpy»xecTBo;
C. Tpu 00sBABaHE HA HECHCTOATEIHOCT;

represent the Company according to the resolution of the
Sole owner.

Article 18
FINANCIAL YEAR

(1) The financial year of the Company shall coincide with
the calendar year and shall begin on January 1% and shall
end on December 31% each year.

(2) The first financial year shall start as of the date of
registration of the Company and shall end on 31%
December of the same year.

Article 19
BALANCE, PROFITS AND LOSSES

(1) At the end of each financial year a detailed inventory
sheet of the Company’s property shall be carried out and
the following issued:
a. a balance sheet, clearly specifying the actual
economic condition of the Company;

b. a “profit and loss” account.

(2) The annual balance sheet of the Company shall be
prepared by the Sole owner or by the appointed Manager
and shall be inspected by one or several inspectors -
certified expert-accountants. This inspection according
to the Commercial Act is a precondition for acceptance
of the annual accounting balance sheet.

(3) The net profit of the Company is formed by means of
deduction of al\ costs, all losses, legal payments and
payments of all Company' s debts and liabilities out of
the realized gross profit.

(4) The Sole owner may form cash funds of the
Company. The amount of the deductions for the
corresponding funds of the Company shall be determined
on a regular basis by the Sole owner or, with his consent,
by the Manager.

Article 20
DISSOLUTION AND LIQUIIIATION OF THE
COMPANY



d. mo pemeHue Ha cbja B MpPEABMIEHUTE B 3aKOHA
ClyyYamu.

(2) I1pu npekparsaBane Ha [[py»KECTBOTO Ha OCHOBAHHE UJI.
156 or TbproBckus 3aKOH, c€ OTKpUBA IMPOM3BOJICTBO IO
JTMKBHJALMA KATO JIMKBUAATOPBLT Ha JlpyxecTBOTO €
VrpaBurens, 0OCBEH aKo ApPYro Jiuie He ObJie MOCOYEHO ¢
pewleHre Ha ENHOMUYHMSA COOCTBEHHUK.

Yaen 21
PEIITABAHE HA CIIOPOBE

AKO He ce TOCTUTHE CIIOpa3yMEHHE, BCHYKHM CIIOpOBE
mexay EnHonuunus cobctBeHHMK M Jlpy»KecTBOTO e ce
pelmaBaT OT KOMIIETEHTHUTE ChbIwivdma Ha Penybiauka
bearapusi.

Yaen 22
KOH®UIAEHIIUAITHOCT

(D) EnHonnuHus coOCTBEeHUK € JJIbXKEH J1a CUUTa BeAKa
uHopMalys, Kacaema aeHoctTa Ha JIpy>XKecTBOTO 3a
KoHQureHuuanHa. IlpenxonHara pasnopenba He ce
npujiara B cily4aure, KOrato Tasu MHpopMaLus:
1. e nyOaMuHO NOCTBHIHA,
2. e Ouna Ha pasnojoxkeHue Ha EjnHonuyHus
COOCTBEHUK IIpeau yupeasBaHe Ha J[pyKecTBOTO U
He ¢ Ouma mpeagMeT Ha  CBILECTBYBAIIO
CaMOCTOATENHO 3aQb/UKEHHE 3a Cla3BaHe Ha
KOH(MIEHLMAIHOCT OT HEro;
3. cnenga ia 6bJe pa3KpuTa 1O CHJIATa Ha 3aKOHa.

(2) EpnonuuHuaTr coOCTBEHMK Cce 3aab/KaBa Jia He
pazkpuBa uH(pOpMalMA, KOSATO WMa CTaTyT Ha
KOH(QUIEHLIHAIHA CBIJIACHO MPEAXOJHATa AJMHEs OCBEH
NpH YCJIOBHUATA, OMPEETICHH B HACTOSAIIMS YUYpEIUTEICH
aKT. AKO pa3KpuBaHeTO Ha WH(OpMalMs ce H3UCKBA OT
3aKOH MJIM Bb3 OCHOBA HA aKT Ha JbpXKABEH Opra,
ChJIbpKaHUETO Ha MH(popManusATa e Obie pa3KpUTO camo
cliell  M3MpallaHeTo Ha  [peJBapUTelIHO  THCMEHO
YBE/IOMJIEHHME /10 3aCETHATOTO JIMIIE WK JPYHKECTBO.

(3) 3appmKeHusATa 3a crna3BaHe Ha KOH(GHICHIHAIHOCT e
ObJaT BaJIMJHU U O0OBBP3BALLM B CPOK OT 2 /1Be/ rOJMHU
clle]l jarara Ha IIPeKpaTsABaHE Ha y4YacTHETO B
HpyxecTBOTO.

Yaen 23

(1) The Company shall be dissolved:
a. by aresolution of the Sole owner;
b. by a merger with or an acquisition by another
Company;
c. when declared bankrupt;
d. by aresolution of the Court 1 all cases provided
for in the law.

(2) Upon dissolution of the Company on the grounds of
art. 156 of the Commercial Act, a liquidation procedure
shall be opened, the liquidator of the company shall be
manager, except where another person is appointed with
a resolution of the Sole owner.

Article 21
DISPUTE RESOLUTION

If an agreement cannot be reached, all disputes between
the Sole owner and the Company shall be submitted to
the competent Courts of the Republic of Bulgaria.

Article 22
CONFIDENTIALITY
(1) The Sole owner shall treat any and all information
concerning the Company as confidential. This

requirement shall not be applicable in respect to
information that:

1. is publicly available;

2. has been available to the Sole owner before the
establishment of the Company and it is not being
subject to any existing separate obligation of
confidentiality of the other party;

3. must be disclosed in accordance with the law.

(2) The Sole owner shall be under an obligation not to
disclose any information being considered as
confidential under the previous paragraph unless it is
made in accordance to the conditions set forth under
these Articles of Association. If the disclosure of
information is required by law or an administrative order,
the content of the information shall be revealed only upon
prior written notice addressed to the affected person or
entity.



SAKJITOYUTEJHHA PABIIOPEABH

(1) Hacrosimusa YupenurtelieH akT € M3rorBeH B 2 /npa/
eHo00pa3Hu NIBY€3MYHU eK3eMILIApA. [Tpu
HECHOTBETCTBHE MEXY OBJIrapCKHUA W aHTTMHCKUA TEKCT,
OBIrapckUAT UMa MPeAUMCTRO.

(2) TlocTHrHaToTO CHrIACHME OTHOCHO ChIABPIKAHMETO Ha
TO3M Y4YpEIUTENEH aKT, KAKTO U CBOTBETCTBUETO MEXKIY
o(opMeHHUsl TEKCT U JeiicTBUTeNHaTa BOIA HAa EqHONMYHUS
COOCTBEHMK, C€ CKpemBa ¢ nojmuca Ha EaHOnuuHuUS
CcOOCTBEHHK KaKTO ClIe/IBa.

(3) The confidentiality obligation shall be valid and
binding for a period of 2/two/ years following the date on
which the ownership in the Company had terminated.

Article 23
FINAL PROVISIONS

(1) The present Articles of Association were made in 2
/two/ identical bilingual counterparts. In case of
discrepancies between the Bulgarian and the English
version, the Bulgarian version shall prevail

(2) The reached agreement as to contents of these
Articles of Association, as well as the conformity
between the written text and the actual will of the Sole
owner is confirmed by the signature of the Sole owner as
follows:

3a EJHOJIMYHHU S COBCTBEHUK/
for the SOLE OWNER

(J//;/ W

/a

Tapmo Cuna/ Tarmo Sild



