YYPEAUTEJIEH AKT HA E/JHOJIMYHO
JAPYKECTBO C OTPAHUYEHA OTTOBOPHOCT
"IOTeKpeaur brarapus" EOO/]

/moci. usmenen ¢ Pewenue na Eononuuynus Cobemeenux
Ha kanumana om 14.06.20242./

Huec, 21.01.2019r., B rp. TanuH, Penybnuka EcToHus,
KOte TI'pym AC - JpyXecTBO perucTpupaHo U
ChLIECTBYBALLO CHIUIACHO 3aKoHUTE Ha Penybnnka Ectonus
pervucTpupano kbM OkpbxkHUA c¢bh B Tapty, naptuaa Nel
KbM TBProBckust  PerucTbp,  pPerucTpalMoHeH KoJ
11551447, cbe cepanuiie U ajpec Ha yrnpaBiieHHE: OKPbI
Xapto, rp. Tanun, p-u Kecknuna, Maakpu TH 19/1, 10145,
Penybnuka Ecronus, npenctraBasiBaHO OT OBJACTEHMS
yjieH Ha ynpaBuTenHus cbeT Tapmo Cuaa nepcoHasieH
uaeHtugukanmonern koa 37510135211, B xauecTBOTO MY
npencrapnsaiy I0te I'pyn AC, HapHyaHo no-
nony ,EaHonnuen cobcTBeHuk", Ha ocHoBaHue wi. 113 ot
THproBckusi 3aKoH, y4dpeau €AHOJUYHO  JIPpYKECTBO C
orpaHuyeHa OTFOBOPHOCT, 32 KOETO CbCTaBU M MOJAMUCA
HACTOALUMUA YUPEAUTEIICH aKT.

I'naBa 1

Ynen 1
OLPA3YBAHE

(1) OGpazyBam €IHOJMYHO APYIKECTBO C OrpaHMueHa
OTTOBOPHOCT 1O cMuchla Ha [naBa TpuHapecera
TBproBckus 3aKoH.

(2) JpyxecTBOTO OCBLUIECTBSIBA CBOATa JACHHOCT B
CHOTBETCTBUE C OBLJArapCKOTO 3aKOHO1ATEJICTBO.

(3) [pyxectBoTo camMO ce pasnopexaa CbC CBOETO
MMYLIECTRO.

(4) Hpy»xecTBOTO OTroBapsi 3a CBOMTE 3aAb/DKCHUS C
LSUIOTO CU  MMyLIecTBO. EAHOMMYHUS COOCTBEHMK HeE
oTroBapsi 3a 3ajJb/KeHuATa Ha  [pyxecTBOoTO H
Hpy>KecTBOTO HE OTroBaps 3a 3aQb/DKCHMATA Ha
EnHonuunus coOCTBEHUK.

ARTICLES OF ASSOCIATION OF LIMITED
LIABILITY COMPANY
"luteCredit Bulgaria'" EOOD

/last modified by a Resolution of the Sole Owner of the
capital dated 14.06.2024/

Today, 21 January 2019, in the city of Tallinn
Republic of Estonia, Iute Group AS — a duly registered
and existing under the laws of the Republic of Estonia,
registered at Tartu County Court, card No. | at the
Commercial Register, registry code 11551447, with its
legal seat and management address: Harju maakond,
Tallinn, Kesklinna linnaosa, Maakri tn 19/1, 10145,
Republic of Estonia represented by the authorized
member of the management board Tarmo Sild, with
personal identification code 37510135211, as
representative of Iute Group AS, hereinafter referred to
as the "Sole owner", pursuant to Art. 113 of the
Commercial ~ Act, established a limited liability
company, for which it prepared and signed the present
Articles of Association:

Chapter 1

Article 1
ESTABLISHMENT

(1) T do hereby establish a limited liability company
within the meaning of Chapter Thirteen of the
Commercial Act.

(2) The Company shall carry out its activity in
compliance with the Bulgarian legislation.

(3) The Company shall dispose of its property on its own.

(4) The Company shall be liable for its obligations with
all of its property. The Sole owner shall not be held liable
for the obligations of the Company and the Company
shall not be held liable for the obligations of the Sole
owner.



Yieu 2
HANMEHOBAHHUE

Article 2
NAME OF COMPANY

EnHonnunoro npyxectso ¢ orpamudena ortrosopHoctT The sole-owner limited liability company (“Company”)

(”pr)KeCTBOTO“) e

»luteCredit Bulgaria” EOOD.

Yneu 3
CEJAJIMIIE N AJIPEC HA YIIPABJIEHUE
/noci. usmenen ¢ Pewenue na Eononuunus Cobemeernux
na kanumana om 02.05.20232./

JIpy’KECTBOTO € CbC CeiaNulle W aJpec Ha yMNpasiicHUE:
Penybauka bonrapus, rp. Codus, yn. UepkosHa Ne 38, er.

1, opuic Ne 4.

Yaeu 4
CPOK

JpyXKecTBOTO Bb3HUKBA OT JCHSN HA BIMCBAHETO B
THproeekust perucTbp K ce yupeasisa 3a HeorpaHuueH Cpok.

Yaeu 5 _
INPEJMET HA IEMHOCT

(1) Apyorcecmeomo uma cnednust npedmem Ha oetinocm: (1)
coenxu, (3)
IIpuoobusane Ha e3emanusa no Kpedumu u opyza opma na

Qunancos ausune; (2) Lapanyuonnu

OCBIUIECTBABA ACHHOCTTA CH 110
HanmeHoBanueto: ,I0TeKpeaur Bbarapus“ EOOJ, ¢
W3MMCBAHE HA aHIIMicKU €3MK ¢ npaBHaTa cu Qopma:

shall carry out its activity under the name of
»10TeKpeauT buarapus“ EOOJ, written in English
including its legal form as: “IuteCredit Bulgaria”
EOOD.

Article 3
SEAT AND MANAGEMENT ADDRESS
/last modified by a Resolution of the Sole Owner of the
capital dated 02.05.2023/

The seat and address of management of the company is:
Bulgaria, Sofia Sofia, 38 Cherkovna Str, fl. 1, office 4.

Article 4
TERM

The Company shall come into existence as of the day of
registration in the Commercial Register and it is
estblished for an indefinite period of time.

Article 5
SUBJECT OF ACTIVITY

(1) The Company shall have the following subject of
activity: (/) Financial leasing; (2)

Guarantee transactions; (3) Acquisition of accounts
receivables and other forms of financing (factoring,

Qunancupane (paxmopune, gopgemune u Oopyew); (4) forfeiting, etc.); (4) Acquisition of holdings in a credit

IIpuoobusane na yvacmus 6 KpeOumna uHCMumyyus. uiu 6
opyea Gunancosa uncmumyyus, (5) Omnyckane na saemu
CbC Ccpedcmed, KOUmo He ca Habpawmu upe3 nyOaudHO
unu  Opy2u  Gb3CHMAaHOGUMU
cpeocmea; (6) ussvpuieane Ha Opy2u QUHAHCOGU YCIY2U,
nO3601eHU Cb2AACHO 4Yi1. 3 om 3aKOHa 3a KpeOumHume
UHCUMYYUU, NPU YCIOGUEe, Ye aAKO 6 CHLOMGEEMCMEUe C
USUCKBA
paspeutenue, IUYeHs, Ul pecucmzpayus 3a u3ebpuleare Ha
HAKOSL OCUHOCM, MA3u OCUHOCM Ce OCLUeCmEssa cieo
unu

npusiuviaHe Hd 610206¢€

NPUTOACUMOMO 3AKOHOO0AMENCNGO ce

noJiydasate
peaucmpayusi.

HA4 makoea paspeuteHue, JaAUYEeH3,

(2) JpyxecTBOTO MOXe JAa ydyacTBa [0 pelleHHEe Ha
Eanonnunnsa coOCTBEHUK B ChLIECTBY BALIM JIPYIKECTBA U
B JIPY?KECTBA, KOUTO LLE ce 0Opa3yBar B ObJicLIE B CTpaHaTa

institution or in another financial institution; (5)
Lending  of funds that are not raised through public
offerings of deposits or other repayable funds; (6)
performing other financial services permitted under Art.
3 of the Law on Credit Institutions, provided that if, in
accordance with the applicable law, an authorization,
license or registrationis required for the performance of
the service, such service shall be carried out upon
receiving such authorization, license or registration from
the competent authority.

(2) The Company may participate, upon a resolution of
the Sole owner, in existing companies or in companies
that shall be established in the future in the country or



v uykOWHA, CPOAHM HWIIK HE Ha HETrOBHUS MpPEAMET Ha
JIEHHOCT.

Yiien 6
KAITUTAJL
/uzmenen ¢ Pewenue na Eononuunus CobcmeeHux na
kanumana om 14.06.20242./
(1) Kanuransr Ha JlpyxectBoTo € B pazmep Ha 17 200 000
(cezemnajecer MHJHOHA W [JBecTa XWJSAAH) JeBa
pasnpenesieuu B 17 200 (cenemuanecet Xuisiin 1 iBecTa)
Opos paBHU AAN0Be ¢ HOMUHaNHA cToiHOoCT 1 000 (xmisna)
JieBa BCEKM €JIMH OT TsIX

2) KanuranbT M30s10 € BHECCH KbM MOMEHTa Ha
peructpauus Ha J{pyxecrBoTo.

Yneu7
JS1JIOBE
/usmenen ¢ Peuwenue na Eononuunus Cobemeenux na
kanumaia om 14.06.20242./
(1) JlanoBete oT kanmuTana Ha Jlpy»KecTBOTO ce noemar
w3lgno  or EjaHoauuHus coOCTBEHMK, KaKTO CliejBa:

IOte I'pyn AC — [pyXecTBO perucTpupaHo H
CBIIECTBYBAIO  CbIJacHO 3akonure Ha PenyOnuka
Ecronus, peructpupaHo ksMm OKpbxKHUS cbd B Tapry,
naptuja Nel kbM TbproBckus perucTbp, perucTpalioHEeH
kon 11551447, cbe cepanviue M aapec Ha YHpasJiEHUE:
okpbr Xapto, rp. Tanun, p-H Kecknuna, Maakpu TH 19/1,
10145, Peny6nuka Ectonus, koeto noema Bcuuku 17 200
(cenemHageceT XWISIAH M ABecTa) Opos paBHU AANO0BE C
HoMmuHanHa croiinocT 1 000 (xunsaa) AeBa BCEKMU €/1MH OT
Tax, npeacrasissaiy 100% ot kanurana Ha “FOteKpeaut
bruarapus® EQOO/L.

(2) Beeku psan naBa Ha EqHonimunns coOCTBEHMK MpaBo Ha
eAMH riac, Ha AMBUACHT M Ha JHUKBHJALMOHEH A MpU
npekpatsBaHe Ha J[py>KecTBOTO, NPONOPLUOHAJIEH Ha Jena
OT Kanurana Ha JIpy>kecTBoToO.

(3) EaHonuunus coOCTBEHUK HE MOXKE J1a MCKa JISIJIOBETE CU
Jnokato JIpyKecTBOTO ChLISCTBYBA.

abroad, whether their subject of activity is similar or not
to the Company's

Article 6
REGISTERED CAPITAL
/modified by a Resolution of the Sole Owner of the
capital dated 14.06.2024/
(N The registered capital of the company is of the
amount of BGN 17 200 000 (seventeen million and two
hundred thousand levs) distributed in 17 200
(seventeen thousand and two hundred) equal shares
each one with value of BGN 1 000 (one thousand leva).

(2) The registered capital is fully paid up as of the
date of the registration of the Company

Article 7
SHARES
/modified by a Resolution of the Sole Owner of the
capital dated 14.06.2024/
(1) The shares shall be subscribed by the Sole owner as
follows:

Tute Group AS —a company duly registered and existing
under the laws of the Republic of Estonia, registered at
Tartu County Court, card No.l1, at the Commercial
Register, registry code 11551447, with its legal seat and
management address: Harju maakond, Tallinn,
Kesklinna Linnaosa, Maakri tn 19/1, 10145, Republic of
Estonia, which subscribes all 17 200 (seventeen
thousand and two hundred) equal shares each one with
par-value of BGN 1 000 (one thousand leva), representing
100% of the capital of “IuteCredit Bulgaria” EOOD.

(2) Each share shall entitle the Sole owner to a one vote,
a dividend and a liquidation share upon dissolution of the
Company, proportional to the participatory share of the
capital of the Company.

(3) The Sole owner shall not redeem his participatory
shares  while the  Company still  exists.



(4) EpHonuunus coOCTBEHMK MOXE Ja MPEXBbLpIls
npuTekaBaHUTE OT HEero JAslOoBe W Ja [puemMa HOBH
CHAPYAKHULMU.

Yneu 8
HUMYIIECTBO
HMmyuwecrsoTo Ha HpyxecTBOTO npe/cTaBisiBa
CbBKYIHOCTTA OT MpaBa M 3aJbIDKEHUs, NMPUAOOUTH BbHB
Bpb3Ka C  OChIUECTBABaHATa OT HEro JeiHoCT,

BKIIFOUUTEJHO KW HU3PA3€HO B I[IdpHYHAa CTOHHOCT KbM
onpeac/icd MOMCHT.

Yien 9
BHOCKHU HA EAHOJIUYHUS COBCTBEHUK

(1) KanutansT Ha [IpyxecTBOTO ce popmupa OT AANOBUTE
BHOCKHM Ha EJIHOJIMYHUA COOCTBEHUK.

(2) JlsnoBUTE BHOCKM C€ NpaBsIT Tpeld [0/aBaHe Ha
3asBJIEHMETO 3a BNKCBaHe Ha J[pyecTBOTO B ThbproBckus
perucTsp.

(3) HenapuuHuTe AsM0BH BHOCKM c€ MNpaBsiT MO pena Ha
Wi1.73 u ciepaliuTe oT ThbproBCcKus 3aKOH.

Yaen 10
MN3MEHEHHUE HA KAIIITAJIA

(1) To pewmieHue Ha EgHOAMYHUS COOCTBEHUK, KAaNUTaTbT
MoOKe 1a ObJI€ YBEIUUEH, CbOTBETHO HaMalleH, OCBEH aKo 3a
CTOMHOCTTAa Ha YBEJIMYEHUETO He Obaar NpueTH HOBYU
ChAPYKHULIH.

(2) Msmenenue Ha Kanuraja craBa 10 peLlEHME Ha
EnHonuunus coOCTBEHMK M MUMa CWJa 3a TPETH JMUa Clle]
BIIMCBAHETO MY B TbPrOBCKUSt PETUCTBP.

(3) Hamanenuero Ha karniurtana Ha JIpy>kecTBOTO MOXKE Aa
ce U3BbPIIU upe3: (1) HamaisiBaHe Ha CTOMHOCTTA Ha Jiena B

kanutana; (ii) BpbliaHe Ha JAeja OT Kanuraja Ha
NpeKkpaTuius  ydacTHETO  cH  chapyxHuk;  (iii)
ocBOOOM(1aBaHE OT  3aqbJDKEHMSTA 3a BHAciHE Ha

HCHU3IJjiarecHaTa 4acT Ha ACjla OT KalluTala.

(4) The Sole owner may transfer his participatory shares
and accept new shareholders.

Article 8
PROPERTY

The property of the Company shall consist of the
aggregate of rights and obligations acquired in relation
to the activity performed by the Company, including
expressed in money at any time.

Article 9
CONTRIBUTIONS OF THE SOLE OWNER

(1) The registered capital shall consist of the participatory
share contributions of the Sole owner.

(2) The participatory share contributions shall be made
prior to the filing of the application for registration of the
company in the Commercial Register

(3) The in-kind participatory share contributions shall be
made in accordance with art. 73 et sq. of the
Commercial Act.

Article 10
AMENDMENTS TO THE CAPITAL

(1) By a resolution of the Sole owner, the registered
capital may be increased, respectively decreased, unless
new members are admitted for the value of such
increase.

(2) An amendment to the registered capital shall happen
upon a resolution of the Sole owner and shall have
effect in respect to third parties after its recording in the
Commercial Register.

(3) A reduction in the registered capital of the Company
may be carried out by: (i) decrease of the value of the
participatory share in the registered capital; (ii) return of
the participatory share to a shareholder whose
membership had terminated; (iii) release from



(4) HamansBaHeto Ha xanuTtana Ha JIpy»ecTBOTO HE MOKe
Ja Obzie moj pa3Mepa Ha H3UCKYEMUs MHHUMYM 110 38KOH U
MOE Ja CTaHe camo IpHW Cla3BaHe Ha M3HCKBaHUATA Ha
4n.150 n un.151 or Tbproeckus 3aKkoH.

(5) Pewenuero 3a HamajisiBaHe Ha KanuTtaja ce BIUCBA B
Twproeckus peructbp. B cbioTo obssiienue JIpyKecTBOTO
3adBjABAa M TOTOBHOCTTAa CH Ja jJaje oOe3neyeHue Ha
B3€MaHUATA HA KPEAMTOPUTE, KOUTO HE ¢a CbIJacHHU C
HaMaJieHUEeTO Ha Kanurajsa Wi Jla UM Cc€ H3IJIaTH
3abJOKCHUETO KbM  JAarara Ha nyOjuKyBaHe Ha
CbOOLLEHUETO B TbProBckus peructrbp. Cbriacuero Ha
KPEAMTOPUTE Cce npeanojara, ako J0 TpU Mecela OT
ny6nukyBaHeTo B TBHProBCKMsl perucTbp He U3passT
HECBhrJIaCMETO CH C HaMajsiBaHEeTO Ha kKanurana. Ha
M3BECTHUTE KPEAUTOPH CbOOILICHUETO CE NPaBy NMUCMEHO.

Ynen 11
JOIIBJIHUTEJHHA TIAPUYHU BHOCKHA

(1) Ilo pewenne w©a EpgHonuuHust coOcTBeHMK 3a
MOKPUBAHE Ha 3aryOUTe W NMPUBPEMEHHA HEOOXOAUMOCT OT
NapuyHu cpeactsa, EAHOMMUYHUAT COOCTBEHMK MOXE Ja
HanpaBu JOMbBIHUTENHU NMApUYHU BHOCKM 3a OMpenesieH
CPOK, Cbpa3MepHO C JdJOBeT€ CH B Kanutajga Ha
Jpy »ecTBOTO, OCBEH aKo O'bJE MPe/IBU/IEHO ApYToO.

(2) JlorrbJIHMTENIHUTE BHOCKU BbB BajyTa CE€ NMPECMSTAT B
kanuTana Ha J[pyecTBOTO Mo Kypca KbM JIeHsi HA BHACAHE
Ha BajlyTara B KanuTana Ha J[py»xkecTBoTo.

(3) JomnbiaHuTenHUTe BHOCKU HE Ce OTpas3siBaT B Kanuraja
Ha J[lpyxecTBoTo. 3a TAX MOXe Ja C€ YroBOpH
HpyxecTBOTO 12 U3IJIaTy JUXBa.

obligation for payment of outstanding part of the
participatory share.

(4) Any decrease of the registered capital of the
Company may not be below the required minimum
established by law and may only be carried out in
accordance with art. 150 and art. 151 of the Commercial
Act.

(5) The decision to decrease the registered capital
shall be recorded in the Commercial Register. In the
same publication, the Company declares also its
readiness to give a security for the creditors' receivables
who do not agree with the reduction of the capital or to
pay them the debt as of the date of publication of the
announcement in the Commercial Register. The
creditors' consent is presumed, if within three months
from the publication in the Commercial Register, they
do not express their disagreement with the reduction of
the capital. The creditors who are known shall be
notified in writing.

Article 11
ADDITIONAL CASH CONTRIBUTIONS

(1) By resolution of the Sole owner, for covering of
losses and in case of temporary need of cash, the Sole
owner may make additional cash contributions for a
certain period, proportional to its participatory shares in
the registered capital of the Company unless otherwise
agreed.

(2) The additional contributions in foreign currency shall
be calculated in the registered capital of the Company at
the exchange rate of the day of depositing the currency
into the capital of the Company.

(3) The additional contributions shall not affect the
Company's registered capital. It may be agreed that the
Company pays interest on them.



I'1aBa 2

Yaen 12
IMPABA U 3A/IBJIDKEHHNSI HA EJTHOJIUYHU S1
COBCTBEHUK

(1) EAHONMYHUAT COOCTBEHHUK MMa ClIC/IHUTE NpaBa:

a. Jla yuacra B yripaBaeHUeTO Ha JIpy»KecTBOTO;

b. Jla ywactBa B pa3npedeleHHETO Ha nevandara
CbOOpPa3HO JISLIOBOTO CH YyHaCTHE;

c. Jla nonyuyaBa mnpucnajaliata My ce 4acT -
JUKBUAAIMOHEH W APYXKECTBEH JsJl, B Ciydail Ha
JMKBUMAALIMS HA APYKECTBOTO,

d. Jla Obae wuHpOpMHUpaH 338 CbCTOSHUETO Ha
JHpy»XecTBOTO M HeroBaTa JAEUHOCT, KakTo U jJa
NpoBepsiBa OTYETHATA MY JOKYMEHTALMSL.

(2) EaHOAMYHMAT  COOCTBEHMK  HfiMa NpaBoO  Ha
Bb3HArpaX/JeHusi OT BHECEHUs KanuTai 3a oOpa3yBaHe Ha
HpyxKecTBOTO.

Yaen 13
OTIrOBOPHOCT

(1) EgHonuyHusT cOOCTBEHUK OTroBaps HEOrpaHW4eHO
npea JpyxkecTBOTO 3a BpeAUTe, KOUTO ca MPUUUHEHH
Mpeid Heropara perucrpaius Mopajad HernojaraHe Ha
rpukara Ha "n1o0pus Thprosel’”.

(2) Korato EaHOAMYHUMST COOCTBEHMK BMHOBHO HeE
U3ITbJIHBA 3aAbJIKCHHATA CH 110 HACTOSIMS yUpeaUTeIleH
aKT, TOW JB/OKM Bb3CTAaHOBABAaHE HA BCHUKM 3aryou,
rnoHeceHu oT JpyxecTBoTo.

(3) EAHOMUMYHMAT COOCTBEHUMK OTroBaps 3a 3aAbJXKEHUITA
Ha  [JpyxecTBoTO  #0  CTOHHOCTTa  HM3pa3eHa B
NpPUTEXKABAHUTE OT HErO AAN0BE OT KalUTAJIA.

(4) EpHOAMYHUAT CcOOCTBEHHUK ce OcBOOOXJaBa OT
OTTOBOPHOCT KOFaTO HEW3MBIHEHUETO Ha 3abJDKEHMETO
MYy C€ AB/DKM Ha MPUUMHA, KOSATO HE MOXE A2 MY CE€ BMEHH
BbB BMHA. TakuBa ca oOCTOATENCTBATA, MPEACTaB/IABALUU
HenpeoaoinMMma cuna, korato EnqHosuunusT cobOCTBEHUK He

Chapter 2

Article 12
RIGHTS AND OBLIGATIONS OF THE
SOLEOWNER

1) The Sole owner shall have the following rights:

a. to participate in the management of the Company;

b. to participate in the profit allocation in
accordance with its share participation.

c. to receive its proportionate part - liquidation and
company participatory share, in case of
dissolution of the Company;

d. to be informed of the condition of the Company
and its activity, as well as to verify its accounting
documentation.

(2) The Sole owner shall have unlimited liability before
the Company for the damages caused prior to its
registration due to failure to exert “good trader’s” due
diligence.

Article 13
LIABILITY

() The Sole owner shall have unlimited liability
before the Company for the damages caused prior to its
registration due to failure to exert "good trader's" due
diligence.

(2) When the Sole owner willfully fails to fulfill his
obligations under the present Articles of Association, he
shall owe recovery of all losses incurred by the Company.

(3) The Sole owner shall be liable for the debts of the
Company up to the value expressed in the participatory
shares of the registered capital owned by him.

(4) The Sole owner shall be released from liability, when
the non-fulfilment of his obligation is due to a reason that
cannot be attributed to him. Such reasons shall be the



€ MOIbJl Jla TM NPEABUIU, HUTO Aa T'M MPEJOTBPaTH C
pasyMHU MEPKH.

I'1aBa 3

Yieun 14
OPT'A11ll HA YIIPABJIEHUE HA JIPY X XECTBOTO

(1) Opranu Ha JlpysxecTBoTo ca:
a. EaHonuuHusT cobCTBEHUK;
b. VYnpasuten

Ynen 15
EAHOJUYEH COBCTBEHUK
Ennonuunuar coOCTBEHMK € BbPXOBEH OpraH Ha
Jpy>KecTBOTO M MOXE Jia B3eMa pPEeLUEHMSI 110 BCHUKH
BBIIPOCHU BbB BPb3Ka C JieifHOCTTa Ha JIpyKecTBOTO.

Yaen 16
INPABOMOMLIUSI HA
EJHOJIMYIIIS COBCTBEIIIK

(1) EaHONMYHUAT cOOCTBEHUK UMa CJICAHUTE MPABOMOLLMSL:

a. M3MEHs M JIONBJBA  YUYPCAMTENIHUS  akKT
BKJIFOYUTEJTHO NMPOMsIHA HA PEAMETA Ha IeHHOCT Ha
HpyKecTBOTO;

b. npuema u U3KITIOUBA ChAPYXKHHK, JaBa Chbriacue
3a MPEXBbPJISHE HA APYXKECTBEH Al HA HOB YJICH,
JAOKOJIKOTO Ca CMa3eHW YCJIOBMUATA, YCTAHOBEHM B
TO3U YUPEIMTEIIEH aKT;

C. Mpuema TroAMILIHMS OT4eT U OanaHca, pasnpejaels

neuanbara W B3eMa peELIEHUME 3a HeHHOTO
W3IJIaLlaHe;

d. B3ema pelieHHe 3a HamajsiBaHEe M yBejMvaBaHe Ha
Kanurasa;

€. B3€Ma peuicHME 3a HU3JaBaHC Ha AsJ10BE AaBallu
npedepeHuraiiy rnpasa;

f. B3ema pelleHue 3a U3AaBaHe W/HJIM yBEIUUABAHE Ha
Oposi ndno0BeTe, MPEAOCTABCHH 3a MOEMaHe WM
MOETH OT CIYXKUTENH, AMPEKTOPH UM KOHCYJITAHTH
Ha JIpy»ecTBOTO, WK OT APYTO TPETO JIMLE;

g. uzbupaVYnpaBuTens, orpeaess
Bb3HArpaXxI€HUET0 MY M ro ocBoOoxaaBa OT
OTTOBOPHOCT;

circumstances representing force majeure, provided the
Sole owner could not have foreseen them or prevented
them by taking reasonable measures.

Chapter 3

Article 14 MANAGEMENT BODIES OF
THECOMPANY

(1) Bodies of the Company shall be:
a. the Sole owner;
b. a Manager.

ARTICLE 15
SOLE OWNER
The Sole owner shall be the supreme body of the
Company and may make decisions on all matters and
issues related to the activity of the Company.

Article 16
AUTHORITY OF THE SOLE
OWNER

(1) The Sole owner shall have the power to:

a. amend and supplement the Articles of
Association, including changes in the scope of
activities of the Company;

b. admit and expel a shareholder, give consent
on the transfer of interest to a new member upon
fulfilment of the conditions set forth in these
Articles of Association;

c. approve the annual report and balance sheet,
distribute the profits and resolve on their
payment;

d. resolve on the increase or decrease of the
registered capital,

e. resolve on the
preferential rights;

f. resolve on the issue and/or increase of the number
of shares to be subscribed by employees,
directors or consultants of the Company, or by a
third person

g. appoint a Manager, determines his remuneration
and discharges him of responsibility;

issue of shares granting



h. Ha3znauaBa u
OJIUTOPH;

i. B3eMa pellCHME 3a OTKPHMBAHE W 3aKpUBAHE Ha
KJIOHOBE M YyUacTHE B APYIU APYKECTBA,

j. B3eMa pelleHHe 3a NpUAoOUBaHE U OTUYKIaBaHe Ha
HEeIBUOKMMHU MMOTH M BELIHM NpaBa BbpPXY TAX;

k. B3ema pelueHue 3a MpeAsBABaHE HA MCKOBE Ha
HpyxecTBoTO cpeuy Ynpautens WITH
KOHTPOJbOpA U Ha3HauyaBa NpPeACTABUTEIN 33 BOJEHE
Ha MPOUECH CPELLLy TAX;

[.  B3eMa pelueHue 3a NOMbJIHUTENHU NapUUHU BHOCKH;

m. B3ema pellieHue 3a NpeKpaTsaBaHe W rnpeodpazyBaHe

Ha Hpy»ecTBOTO, BKIIIOUMTENHO, HO HE
caMo0, upe3 CJMBaHe, BIKMBaHe, pas3ieiiiHE U
OTACSHE WK APYTM NOJOOHU AEHUCTBUS, KAKTO U
NPEXBbPISIHETO Ha LSANOTO WJIM Ha 4acT OT
ThPrOBCKOTO MPEANPUATHE;

n. B3eMa pCLUICHHWE 3a MPEXBbPJISHE Ha aKTUBM, Ha
MpaBa BbPXy aKTWBM, WM yupeisBaHe Ha
obe3rneueHuss BbPXY AaKTHBM OT  CbUIECTBEHO
3HAUEHHWE WJIM Ha 3HAYMTEIHA CTOMHOCT ChOOpa3HO
OusHeca Ha Jlpy»ecTBOTO.

0CBOOOXaBa pPerucTpupaHu

(2) 3a B3eTuTe pelieHus no ai. | He ce CbCTABS MPOTOKOI €
HOTapHaiHO  YJAOCTOBEpsiBaHE  Ha  MOAMNUCHTE W
Ch/IbPXKAHUETO U3BBPILCHH EIHOBPEMEHHO.

Yien 17
YIIPABUTEJI (YIIPABUTEJIN)

(1) OnepaTMBHOTO PbHKOBOJICTBO Ha TeKylllaTa AEHHOCT Ha
JlpyKecTBOTO C€ OCbLUECTBABA OT €AMH WKW TOBEYE
Ynpasurenu.

(2) VYnpaputenar ce wu3dbupa “  ocBOOOKAABA OT
Eanonuuuus codcTBeHUK. EAHONMUUHUAT COOCTBEHUK MOXE
Ja ocBO0oAN YNpaBuTeNs MO BCAKO BPEME, BKIHOUYHUTENHO
npenq U3THYAHE Ha CpoKa, 3a KOUTO TOH/Ts € Ha3HaueH, 6e3
212 € He0OXO0AUMO JIa ce MOTHBHDA.

(3) [TlpaBHHTE OTHOLUEHHA MEXay YIpasuTens H
JlpyecTBOTO ce ypexaar ¢ A0rOBOP.

(4) VYnpaButenar ce OTUMTa 3a JAEHHOCTTA CU TpEn
EnHonuunus coOCTBEHUK.

h. resolve on the appointment and discharge of
auditors;

i. resolve on setting up or closing branches and
participation in other companies;

j. resolve on the acquisition or alienation of real
property and property rights thereon;

k. resolve on bringing actions against the Manager
or comptroller and to appoint a representative to
proceed with filing suits against them;

I. resolve on additional monetary contributions;

m. resolve on the dissolution and reorganization of
the Company, including but not limiting, through
consolidation, merger, split- off or split-up, as
well as other similar restructuring, as well as the
transfer of the whole or part of the commercial
enterprise;

n. resolve on the transfer of assets, rights in or to
assets, creation of encumbrances over substantial
assets or assets being of a considerable value
considering the business of the Company.

(2) For the resolutions under par. 1 the minutes shall not
be with notarial certification of the signatures and
content executed simultaneously.

Article 17
MANAGER (MANAGERS)

(1) The executive management of the Company shall be
carried out by one or more Managers.

(2) The Manager shall be appointed and released by the
Sole owner. The Sole owner may release from office the
Manager at any time, including prior to the expiration of
the term for which she/he was appointed without the
decision for such release to require a specific cause.

(3) The legal relations between the Manager and the
Company are regulated by means of a contract.



(5) EnHonnuHuaT coOGCTBEHMK MOXE N0 BCAKO BpeMe Ja
/laBa Ha YMpaBuTes 3abIKUTENHA HAPEXK/TAHMS KAKTO U
Jla My UCKa OTYET.

(6) YnpaBUTENAT TEKYLIO MM PU NOUCKBaHE UHBOPMHUpa
EnHonuunusa cobcTBeHuK 3a aeiiHocTTa Ha [lpyxkecTBoTo.

(7) VYnpaBurensar e AnbKeH He3a0aBHO Ja W3BECTH
EnHonuunms co6CTBEHUK B ciiyuait, ue ObaaT peaiusupanu
3aryOu, HaJBMILABalllM HOMMHAIHATa CTOMHOCT Ha
APYXKECTBEHUS KalWTall, ako 3armoyHe MPOU3BOJCTBO 10
HECBCTOATEHOCT, KAKTO U BLB BCEKU CJIydai Ha OMacHOCT
3a MKOHOMMYecKaTa CcTaOWUJHOCT Ha JIpy»KECTBOTO, aKo
cnopen obcrosTesicTara TpA6Ba na ObaAaT B3ETH MEPKH OT
KOMMNETEHTHOCTTA HA EAHONMYHUS COOCTBEHUK

(8) VmpaButenst uma npaBo Ja M3BbPIIBA BCHYKH
JNEACTBUA JEHCTBUA W COEJKW, KOUTO Ca CBbpP3aHH C
JgeitHocrTa Ha [lpykecTBOTO, ;@ ro npeAcTaBisBa H
yIbAHOMOLUABA JIpYTM JMLA 33 U3BbpPLUIBAHE Ha
onpeaeacHH! NeHCTBUS.

(9) VYnpaButenar HsMa nNpaBo fAa OTuyXKaaBa MW ja
oOpeMeHsiBa C  TEXECTH  HEJABWXHUMHU  HUMOTU  Ha
JpyXKecTBOTO U Ja U3BBPLIBA APYTH CEIKH, KOUTO Criopes,
TO3U YUpeAMTeNleH aKT WM pelleHudara Ha EnnonunyHus
COOCTBEHMK M3UCKBAT HErOBOTO 0JI00pEHHUE, OCBEH akKo ¢
CNeuyuanHo ynbjJHOMOIIEH oT EaHonuuHus cobCTBEHHMK.
ENHONMMYHUAT COOCTBEHMK MOXE Ja B3EME pelleHHe
OMpEeAeNEHU CAENIKM Ja C€ M3BBLPIIBAT CaMO C HEroBo
U3PUUYHO ChIjacHe.

(10)  VnpaBurensar oTroBaps WMYLIECTBEHO  NpeA
Jpy’KecTBOTO 32 BMHOBHO INPUUMHEHHUTE HA CBILOTO OT
HEro WJIK Hes Bpeau.

(11) Ako e Ha3HaueH eauH YnpaBuTes, TOH MpeacrapisiBa
HpyXecTBOTO caMOCTOATENHO. AKO ca Ha3HAuUeHW MoBeye
VYnpasutenu, Te npencrasispar dpyxecTBoTo ¢hoOpasHO
pelienuero Ha EAHONMMYHNA COOCTBEHUK.

(4) The Manager shall report his or her activity to the
Sole owner.

(5) The Sole owner may, at any time, give mandatory
orders to the Manager and request his or her report.

(6) The Manager regularly or upon request informs the
Sole owner regarding the status of the Company's
activity.

(7) The Manager is required to notify immediately the
Sole owner in case the losses exceed the nominal value
of the share capital, in case insolvency proceedings have
been initiated, as well as in any other case where the
economic stability of the Company is endangered,
whenever, according to the circumstances, measures
within the competence of the Sole owner should be taken.

(8) The Manager is entitled to conduct all kinds of
transactions and actions, which relate to the Company’s
activities, to represent the Company and to empower
third parties to perform certain activities.

(9) The Manager is not entitled to alienate or to burden
with liens the real property of the Company and to
conduct transactions that according to these Articles of
Association or according to the decisions of the Sole
owner need the Sole owner's approval, except when he is
expressly authorized to do so. The Sole owner may make
a decision that certain transactions may be conducted
only with its express consent.

(10) The Manager is personally liable to the Company for
damages willfully caused to it by him/her.

(11) If one Manager is appointed, he represents the
Company solely. If more managers are appointed, they
represent the Company according to the resolution of the
Sole owner.



Yiaen 18
OUHAHCOBAI'OJLLIA

(1) ®unacoBara roauHa Ha [lpyxecTBOTO CbBMana C
KajlecHAapHaTa roJuHa KaTo 3amno4Ba Ha | sAHyapu u
3aBbpilBa Ha 31 JeKEMBpHU BCsAKA rOAUHA.

(2) llvpraTa duuaHcoBa roguHa 3anoysa OT Jjarara Ha
perucTpauus Ha J{py»KecTBOTO U 3aBbpliIBa HA 3] AeKEMBPU
chllaTa rojivHa.

Yien 19
BAJIAHC, TEYAJBU U 3ATI'YBU

(1) B kpas Ha Bcsika ¢pMHAHCOBa roJvHa C€ MW3BBPLLUBA
nopo6eH OonuC Ha UMYLUECTBOTO Ha [IpykKecTBOTO U ce
ChCTaBs:

a. 6anaHc, NOT KOWTO SICHO J1a C€ BUXK/IA
JIeACTBUTENHOTO CTOTIAHCKO ChCTOSIHUE Ha
IpyxecTBOTO;

b. cMeTka ,,neuanou u 3aryou

(2) Noguuinuar Gananc Ha Jlpy»xecTBOTO ce U3rOTBsA OT
EnHonnunus coOcTBeHMK WAM OT YmnpaBuTens U ce
npoBepsiBa OT €JMH WK HAKOJIKO NPOBEPUTENU -
JUTUIOMUpaHM  eKcrepT-cueToBoAuTeNU. Tasu nposepka
cbraacHo TbproBckus 3aKOH € YC/OBME 3a NPUEMaHe Ha
ro/IMIIHKS CHETOBOJIEH DanaHc.

(3) Uucrara newanda Ha /IpyxectBoto ce 0OpasyBa KaTto oT
peanusvpaHata OpyTHa neyanba ce NpucnajHaT BCHUYKH
pa3xoau, BCHUYKM 3aryOu, 3aKOHHWTE IUIALIAHHA M
rnjamaHusaTa Ha BCUYKH 3ab/HXKCHWS Ha pr)KCCTBOTO.

(4) EnHonuuHHua cobCTBEHUMK MOXe 1a oOpa3yBa NapHyHK
¢donnose Ha [lpyxecTBoTO. PasmepbT Ha oTuMcieHuUATa 32
choTBeTHUTE (HOHAOBE Ha [Ipy>KecTBOTO ce omnpenens
nepuoarMYHO oT EnHONIMYHMA COOCTBEHUK WK, C HErOBO
Chrjlacue, OT YpaBuTes.

Article 18
FINANCIAL YEAR

(1) The financial year of the Company shall coincide with
the calendar year and shall begin on January 1*' and shall
end on December 31% each year.

(2) The first financial year shall start as of the date of
registration of the Company and shall end on 31%
December of the same year.

Article 19
BALANCE, PROFITS AND LOSSES

(1) At the end of each financial year a detailed inventory
sheet of the Company’s property shall be carried out and
the following issued:
a. a balance sheet, clearly specifying the actual
economic condition of the Company;

b. a“profit and loss” account.

(2) The annual balance sheet of the Company shall be
prepared by the Sole owner or by the appointed Manager
and shall be inspected by one or several inspectors -
certified expert-accountants. This inspection according
to the Commercial Act is a precondition for acceptance
of the annual accounting balance sheet.

(3) The net profit of the Company is formed by means of
deduction of al\ costs, all losses, legal payments and
payments of all Company' s debts and liabilities out of
the realized gross profit.

(4) The Sole owner may form cash funds of the
Company. The amount of the deductions for the
corresponding funds of the Company shall be determined
on a regular basis by the Sole owner or, with his consent,
by the Manager.



Yuen 20
HHPEKPATSBAHE U JIUKBUJAIIHSI HA
JAPYXECTBOTO

(1) HpyxectBoTO Ce mpekpaTsBa:
a. Mo peuleHue Ha EqHONMYHMSA COOCTBEHUK;
b. upes cimBaHe UK BNMBaHe B Jipyro JIpyxecTso;
C. 1pH 00sBsABaHE HA HECHCTOSITEIHOCT;
d. no peuwenue Ha cbja B MPEeABUACHUTE B 3aKOHA
cllyyau.

(2) Ilpu npexpatsBade Ha JIpy>KECTBOTO Ha OCHOBAHME 4Jl.
156 ot Teprosckus 3akoH, ce OTKpMBA NPOU3BOACTBO 10
JMKBUAALKA KATO JIMKBUAATOPBT Ha JlpyxecTBOTO €
VYnpaBurens, ocBeH ako JApyro Jule He ObJie MOCOUEHO ¢
petenue Ha EjpHonnunus coOCTBEHUK.

Yaen 21
PEINTABAHE HA CIIOPOBE

AKO He ce MOCTUIHE CnopasyMeHMe, BCHUKM CIOpOBE
mMexay Ennonuunus cobcrBeHunk n JlpyecTBOTO Liue ce
peliaBaT OT KOMINETEHTHUTE Cbaunuiia Ha PenyOinka
bbnrapus.

Unen 22
KOHOUAEHIINAJIHOCT

(nH ExHoinuHus COOCTBEHUK € JITLAKEH Jla cCuuTa Beska
uHdopmanus, kacaema JeiHocTTa Ha JlpyxecTBoTO 3a

koHuaenuuanta. IlpenxonHara pasnopenda He ce
npuara B ciiydauTe, KOrato tazu uagopmauus:
1. eny6auuHO 1OCTBIHA;

2. ¢ Owna Ha pasnojoxeHue Ha EjpHonnunHms
coOCTBEHUMK MpeJu yupeasBaHe Ha Jlpy»ecTBOTO U
He e Ouna mpeAMET Ha  ChIIECTBYBAIIO
CaMOCTOAITENHO 3aJb/DKCHUE 3a Cla3BaHe Ha
KOH(UCHLIMATHOCT OT HEro;

3. cnensa aa 6bJe pa3kpuTa Mo cuiara Ha 3aKoHa.

(2) EpHonnynusT coOCTBEHUK ce 3aib/ikaBa Ja He
paskpuBa  uHpOpMaLMs, KOATO KMMa CTaTyT Ha
KoH(pUIEeHUMANTHA CBIIACHO TMPEeAXOJHATa ajuHes OCBEH
Mpy yCIOBUSATA, ONpeesieHd B HACTOALLMS yupeluTelieH
aKkT. AKO pasKpuBaHeTo Ha WH(pOpMallks ce HW3WCKBa OT

Article 20
DISSOLUTION AND LIQUIHATION OF THE
COMPANY

(1) The Company shall be dissolved:
a. by aresolution of the Sole owner;
b. by a merger with or an acquisition by another
Company;
c. when declared bankrupt;
d. by a resolution of the Court in all cases provided
for in the law.

(2) Upon dissolution of the Company on the grounds of
art. 156 of the Commercial Act, a liquidation procedure
shall be opened, the liquidator of the company shall be
manager, except where another person is appointed with
a resolution of the Sole owner.

Article 21
DISPUTE RESOLUTION

If an agreement cannot be reached, all disputes between
the Sole owner and the Company shall be submitted to
the competent Courts of the Republic of Bulgaria.

Article 22
CONFIDENTIALITY
(D The Sole owner shall treat any and all information
concerning the Company as confidential. This

requirement shall not be applicable in respect to
information that:

1. is publicly available;

2. has been available to the Sole owner before the
establishment of the Company and it is not being
subject to any existing separate obligation of
confidentiality of the other party;

3. must be disclosed in accordance with the law.

(2) The Sole owner shall be under an obligation not to
disclose any information being considered as



3aKOH WJIM Bb3 OCHOBA HA aKT Ha JIbpXKaBeH oOpra,
ChIbpKaHKETO Ha nHpopmauusTa e Obae pa3KpUTO camo
ClieZ.  M3NpallaHeTo  Ha  MpPeABAPUTENHO  MUCMEHO
YBCIOMJIEHHE JI0 3aCErHATOTO JIALE WU JIPYIKECTBO.

(3) 3aabinkeHusTa 3a crasBaHe Ha KOHMUAEHLUMATHOCT 1IE
ObaaT BanMAHKM M OOBBP3BaIllM B CPOK OT 2 /aBe/ rOAHHU
Cllef, Jarata Ha NpeKpaTsBaHE Ha Y4acTHeTO B
HpyxecTBOTO.

Yneu 23
3AKIIOYUTEJIHU PA3IIOPEJBHU

(1) Hacrosiuusa YupeauresieH akt € M3rorsed B 2 /npa/
€71H00Opa3Hu JIBYE€3HYHH eK3eMIIApa. [Tpu
HECHOTBETCTBHE MEXY OBJIrapCcKkus W aHTJIMHCKHUS TEKCT,
OBArapcKUAT UMa MPEUMCTRO.

(2) HocturHaroro cbriacue OTHOCHO ChABPKAHHUETO Ha
TO3U YUpeAMTEICH aKT, KAKTO W ChOTBETCTBUETO MEXIY
o(opMeHHst TEKCT U ACUCTBUTENIHATA BOJIS Ha EaHOIMUHNS
COOCTBEHHMK, C€ CKperBa ¢ moamnuca Ha ExHonM4HMS
CcOOCTBEHMK KaKTO Cjle/iBa:

confidential under the previous paragraph unless it is
made in accordance to the conditions set forth under
these Articles of Association. If the disclosure of
information is required by law or an administrative order,
the content of the information shall be revealed only upon
prior written notice addressed to the affected person or
entity.

(3) The confidentiality obligation shall be valid and
binding for a period of 2/two/ years following the date on
which the ownership in the Company had terminated.

Article 23
FINAL PROVISIONS

(1) The present Articles of Association were made in 2
/two/ identical bilingual counterparts. In case of
discrepancies between the Bulgarian and the English
version, the Bulgarian version shall prevail

(2) The reached agreement as to contents of these
Articles of Association, as well as the conformity
between the written text and the actual will of the Sole
owner is confirmed by the signature of the Sole owner as
follows:

3a EJIHOJIMYHU S COBCTBEHUK/
for the SOLE OWNER

e

Tapmo Cuniy/ Tarmo Sild



