YUYPEJUTEJEH AKT HA EJHOJIUYHO
JAPYIKECTBO C OTPAHUYEHA OTTOBOPHOCT
"IOTelleii Bbarapus' EOO/JL

/mocn. usmenen ¢ Pewenue na Eononuunus Cobecmeenux
Ha kanumana om 11.10.20242./

Huec, 11.05.2022r., B rp. Tanun, Peny6nuka Ecronus, AC
IOre I'pym AC - [pyXecTBO perucTpupaHo u
CBILECTBYBAIO CbIJIACHO 3akoHWTe Ha PenyOnvka
Ecronus, peructpupado kbM OkpbxHHS cbi B Tapty,
naptuaa Nel kbM TbproBckusi perucTbp, perucTpailioHeH
kon 11551447, cbe cemanuiue v aapec Ha yMpaBlieHHUE:
okpbr Xapto, rp. Tanuu, p-u Kecknnna, Maakpu tH 19/1,
10145, Penybauka EcToHusa, npencraBiasBaHo OT
OBJIACTEHMS 4JeH Ha ynpaBurenHus cbBeT Tapmo Cuin
nepcoHaneH wuaeHTHdukauMoHeH koxa 37510135211, B
KayecTBOTO My npeacrasasani  FOte I'pyn AC,
Hapu4aHo no-nojy  ,Ennonuuen coberBenuk”, Ha
ocHoBanue wi. 113 ot TbproBckuss 3aKoH, yupeau
€HOJIMYHO APYXKECTBO C OrpaHWveHa OTrOBOPHOCT, 3a
KOETO ChCTaBM W [OANNCA HACTOSIMSA YUPEAMTENEH aKT.

TinaBa 1

Ynen 1
OGPA3YBAHE

(1) O6pasyBam €IHOJIMYHO APYHECTBO C OrpaHUYEHa
OTTOBOPHOCT MO c¢MHchAa Ha [naBa Tpunaaecera
Tbproeckus 3aKoH.

(2) J[JpyxecTBOTO OCBIUECTBSIBA CBOATA JEMHOCT B
CBHOTBETCTBHUE € OBbJIrAPCKOTO 3aKOHOAATENCTBO.

(3) /[pyxecTBOTO caMO C€ pasnopexaa CbC CBOETO
WMMYLIECTBO.

(4) JpyxecTBOTO OTroBapsi 3a CBOUTE 3aAbKEHUS C
LSJIOTO €U MMyLlecTBO. EAHOAMYHHMA COOCTBEHMK He

OTroBaps 3a 3aAb/okeHusita Ha J[pyXecTBOTO H
JIpy>)kecTBOTO He OTroBapsi 3a 3aAb/DKEHUATA Ha
Ennonnuuus coOCTBEHUK.
Ynen 2
HANMEHOBAHHE

ENHOIMYHOTO Jpy»KeCTBO € OrpaHMYe€Ha OTTOBOPHOCT
(,[pyxecTBOTO) 1€ OCBLIECTBABA ACHHOCTTa CH NOJ
HauMmeHoBauuero: ,lO0Telleit bwuarapus* EOO/, ¢

ARTICLES OF ASSOCIATION OF LIMITED
LIABILITY COMPANY
"lutePay Bulgaria" EOOD

/last modified by a Resolution of the Sole Owner of the
capital dated 11.10.2024/

Today, 11.05.2022, in the city of Tallinn Republic
of Estonia, Iute Group AS - a company duly registered
and existing under the laws of the Republic of Estonia,
registered at Tartu County Court, card No. 1 at the
Commercial Register, registry code 11551447, with its
legal seat and management address: Harju maakond,
Tallinn, Kesklinna linnaosa, Maakri tn 19/1, 10145,
Republic of Estonia represented by the authorized
member of the management board Tarmo Sild, with
personal identification code 37510135211, as
representative of lute Group AS, hereinafter referred to
as the "Sole owner", pursuant to Art. 113 of the
Commercial  Act, established a limited liability
company, for which it prepared and signed the present
Articles of Association:

Chapter 1

Article 1
ESTABLISHMENT

(1) 1 do hereby establish a limited liability company
within the meaning of Chapter Thirteen of the
Commercial Act.

(2) The Company shall carry out its activity in
compliance with the Bulgarian legislation.

(3) The Company shall dispose of its property on its own.

(4) The Company shall be liable for its obligations with
all of its property. The Sole owner shall not be held liable
for the obligations of the Company and the Company
shall not be held liable for the obligations of the Sole
owner.

Article 2
NAME OF COMPANY
The sole-owner limited liability company (“Company”)
shall carry out its activity under the name of ,,JOTelle#t



M3NMCBAaHE Ha AHIJIMHCKM €3MK ¢ MpaBHaTa cu opma:
wlutePay Bulgaria” EQOD.

Ynaen 3
CEJAJINILE U AAPEC HA YIIPABJEHUE
/nocn. usmenen ¢ Peuwenue na Eononvunus Cobemeenux
na xanumana om 10.02.20232./

JIpy>XeCTBOTO € CbC CeAaiMlle U ajpec Ha yIpaBlieHHE:
Peny6auka bwarapus, rp. rp. Codus, yi. Uepkosua, Ne 38,
eT. 1, oduc 4.

Ynen 4
CPOK

JIpy»ecTBOTO BB3HMKBA OT JICHS HA BIUCBAHETO B
Twprosckus perucTep U ce yupeasisa 3a HEOrPaHUUEH CPOK.

Yieu 5 .
INPEAMET HA IEMHOCT

JpyXecTBOTO MMa CJC/IHUS
KOHCYJITAHTCKU YCJIyIH, TMpPeNoCTaBsHEe Ha YCIyrd Mo
WurepHer, nocpenHuyecka AeWHOCT, KAaKTO W BCsAKa
NEUHOCT, KOATO He € 3abpaHeHa OT 3aKOH WM Apyr
HOpmaTHBeH akT Ha PenyOauka bwarapusi.

NnpeaMer Ha  JASHHOCT:

Ynen 6
KAIIUTAJI
/nocn. usmenen ¢ Pewenue na Eononuunus Cobemeenux
Ha kanumana om 11.10.20242./

(1) Kanuranwst Ha JlpyxecTBoro e B pazmep na 1 200 000
JIB. (¢ITMH MHJIMOH H BeCTa XWJIsI/IH JIeBA), pasnpe/e/ieHu
B 12 000 (nBanagecer xunsinu) 6posi paBHU [AAJI0BE C
HoMuHanHa croiiHocT 100 (cTo) neBa Bceku eauH OT THX.

2) KanutansT 30510 € BHECEH KbM MOMEHTa Ha
perucrpauus Ha J[pyxecTBoTo.

Ynen7
JASIJIOBE
/nocn. usmenen ¢ Pewenue na Eononuunus Cobemeenux
Ha kanumana om 11.10.20242./

brarapua®“ EOO/, written in English including its
legal form as: “IutePay Bulgaria” EOOD.

Article 3
SEAT AND MANAGEMENT ADDRESS
/last modified by a Resolution of the Sole Owner of the
capital dated 10.02.2023/

The seat and address of management of the company is:
Bulgaria, Sofia, 38 Cherkovna str,. fl. 1, office 4.

Article 4
TERM

The Company shall come into existence as of the day of
registration in the Commercial Register and it is
estblished for an indefinite period of time.

Article 5
SUBJECT OF ACTIVITY

The Company shall have the following subject of
activity: consultation services, providing online services,
intermediary services, as well as any other activity which
is not prohibited by the law.

Article 6
REGISTERED CAPITAL
/last modiified by a Resolution of the Sole Owner of the
capital dated 11.10.2024/

(1) The registered capital of the company is of the
amount of BGN 1 200 000 (one million and two
hundred thousand leva), distributed in 12 000 (twelve
thousand) equal shares each one with par value of BGN
100 (one hundred leva).

(2) The registered capital is fully paid up as of the
date of the registration of the Company

Article 7

SHARES

/last modified by a Resolution of the Sole Owner of the
capital dated 11.10.2024/



(1) Hsanosere oT KanuTana Ha Jpy»KecTBOTO Ce€ Moemar
3o or EnHonuuHMA COOCTBEHHK, KaKTO clie/Ba:

IOte T'pyn AC - JpyXecTBO perucTpupaHo MU
CBIIECTBYBAI0 CbrJacHO 3akoHUTe Ha PenyOsuka
Ecronus, peructpupaso kbM Okpbixuus cbil B Tapty,
naptrga Nel kbM TbproBckust perucTbp, perucTpaluoOHeEH
xon 11551447, cpe cepanuiue M ajpec Ha YNpaBlEHUE!
okpbr Xapto, rp. Tanuu, p-u Kecknuna, Maakpu TH 19/1,
10145, Peny6nuka EcTonus, koeto noema Bcuuku 12 000
(nBaHageceT xunaau) Opos paBHH JsJIOBE C HOMHHAJHA
croiHoct 100 (cro) 7eBa BCEKM €AMH OT THX,
npeacraBnsaBawl 100% or kanurana Ha “FOrelleii
bvarapusa*“ EOOJI.

(2) Beeku nan naBa Ha EqHonMuHMS cOOCTBEHMK NMPaBo Ha
€[MH rjlac, Ha JMBHUJEHT U Ha JIMKBUAAUMOHEH s NpU
npekparsaBaHe Ha JlpyecTBOTO, NPONOPLMOHAIEH HA Aena
OT Kanurana Ha J{pyXecTBOTO.

(3) EnHonunuHusa cOOCTBEHUK HE MOXKE /1a MCKa ASJIOBETE CH
J0KaTo JIpy»KeCTBOTO ChIIECTBYBA.

(4) Enpnonuunus coOCTBEHUK MOXE Ja MNPeXBbPIs
NpUTEKABAHUTE OT HEro AA/0BE KW jJa [puUemMa HOBH
CBIAPYKHULM.

Yinen 8
HUMYIIECTBO
MMy 1ecTBOTO Ha HpyxecTBOTO npe/acTaBisnBa
CbBKYMHOCTT2 OT MpaBa U 3a[bJIXKEHHUA, NPUAOOUTH BBHB
Bpb3Ka C  OCBLIECTBABaHATA OT HEro JAEWHOCT,

BKJIOUUTEJIHO U HM3Pa3€HO B T[apHUyHa CTOMHOCT KbM
onpeacacH MOMCHT.

Ynen 9
BHOCKH HA ETHOJIMYHUSA COBCTBEHHK

(1) KanurtansT Ha JlpyxecTBoTO ce popmupa OT ASAIOBUTE
BHOCKM Ha EHONMYHMS COOCTBEHHUK.

(2) JanoBuTe BHOCKM C€ TNpaBAT NpEeAd MOAABAHE Ha
3asBJIEHUETO 32 BriMcBaHe Ha JIpy»ecTBOTO B TBbproBckus
PErucTbP.

(3) Henapuunute As10BU BHOCKHM €€ MpaBAT MO peja Ha
4n.73 n cneaBawiyTe OT TbProBCKMUs 3aKOH.

(1) The shares shall be subscribed by the Sole owner as
follows:

Iute Group AS — a company duly registered and existing
under the laws of the Republic of Estonia, registered at
Tartu County Court, card No.l, at the Commercial
Register, registry code 11551447, with its legal seat and
management address: Harju maakond, Tallinn,
Kesklinna Linnaosa, Maakri tn 19/1, 10145, Republic of
Estonia, which subscribes all 12 000 (twelve thousand)
equal shares each one with par value of BGN 100 (one
hundred leva), representing 100% of the capital of
“IutePay Bulgaria” EOOD.

(2) Each share shall entitle the Sole owner to a one vote,
a dividend and a liquidation share upon dissolution of the
Company, proportional to the participatory share of the
capital of the Company.

(3) The Sole owner shall not redeem his participatory
shares  while the  Company  still  exists.

(4) The Sole owner may transfer his participatory shares
and accept new shareholders.

Article 8
PROPERTY

The property of the Company shall consist of the
aggregate of rights and obligations acquired in relation
to the activity performed by the Company, including
expressed in money at any time.

Article 9
CONTRIBUTIONS OF THE SOLE OWNER

(1) The registered capital shall consist of the participatory
share contributions of the Sole owner.

(2) The participatory share contributions shall be made
prior to the filing of the application for registration of the
company in the Commercial Register

(3) The in-kind participatory share contributions shall be
made in accordance with art. 73 et sq. of the



Ynen 10
N3MEHEHUE HA KAIIITAJIA

(1) Ilo pewenne Ha EqHONMYHKA COOCTBEHHMK, KAUTAIBT
Mo2Ke Aa Oblie yBEJIMUEH, CbOTBETHO HaMalleH, OCBEH aKo 3a
CTOMHOCTTa Ha YBEIMYEHUETO He ObAAT NPUETH HOBU
ChAPYXXHHULM.

(2) H3smeHeHue Ha kanurtana craBa M0 pelleHME Ha
EnHonnunusa cobCcTBEHUK U MMa cujia 3a TPETH JIKLA Clie]
BIIUCBAHETO MY B T'bprOBCKUS PETUCTHD.

(3) Hamanenuero Ha kanuTana Ha J[py»ecTBOTO MOXe aa
ce M3BbpUIM upe3: (1) HamansABaHe Ha CTOMHOCTTA Ha Jiena B

kanurtana; (il) BpbluaHe Ha Jela OT KanuTana Ha
NpeKkpaTuiug  y4yacTHEeTO  CH  ChApyxHuK;  (iii)
0cBOOOXKAAaBaHE OT 3alb/OKCHUSATA 3a BHACSIHE Ha

HCH3IIJIaTCHaTa 4acT Ha Ac/ia OT Karurala.

(4) HamansgpaHeTo Ha kanuTana Ha J[py>KeCTBOTO HE MOXKE
Aa Obe noj pazmepa Ha U3UCKYEMHUS MUHKMYM M0 3aKOH U
MOXKE J1a CTaHE caMO MpH cra3BaHe Ha W3MCKBAHUATA Ha
41.150 n un.151 ot TbproBekus 3aKkoH.

(5) Pewenuero 3a HaMassgBaHe Ha Kanurana ce BIHCBA B
Tobprosckus peructsp. B cbuioTo 06sBaeHue JpyxecTBOTO
3adBsiBA M TOTOBHOCTTA CWM Ja Jajle o0e3NeucHWe Ha
B3€MaHUATA HAa KPEAMTOPUTE, KOUTO HE Ca ChbIVIACHHU C
HamajeHUeTO Ha Kanuraja WiIM Ja WM C€ H3IJIaTH
3abJDKEHUETO  KbM  JaTara Ha nyOJiMKyBaHe Ha
CLOOILIEHMETO B TBPrOBCKUS peructbp. ChriacMeTo Ha
KPEAUTOPUTE C€ IMpearnoJiara, ako A0 TPU Mecela oOT
nyOnukyBaHetro B TBProBCKHsl PErucTbp He M3pasaT
HECBHITIACMETO CHM C HamalsBaHeTo Ha Kanwurtana. Ha
W3BECTHUTE KPEAUTOPH CHOOILEHHETO CE NPaBH MUCMEHO.

Yuen 11
JOIIBJIHUTEJHHU TIAPUYHU BHOCKH

(1) Ilo  pewenre Ha EjpHOAMuYHMA COOCTBEHMK 3a
MMOKpHUBAHE Ha 3ary6uTe W NpUBpEMEHHA HGOGXO,&HMOCT oT
napryHU CPeacTBa, ENHOAMUHMAT cOOCTBEHUK MOXeE jaa
Harpasy JAOMBJIHUTENHM MAPUUHM BHOCKH 3a OMNpEAC/ICH

Commercial Act.

Article 10
AMENDMENTS TO THE CAPITAL

(1) By aresolution of the Sole owner, the registered
capital may be increased, respectively decreased, unless
new members are admitted for the value of such
increase.

(2) An amendment to the registered capital shall happen
upon a resolution of the Sole owner and shall have
effect in respect to third parties after its recording in the
Commercial Register.

(3) A reduction in the registered capital of the Company
may be carried out by: (i) decrease of the value of the
participatory share in the registered capital; (ii) return of
the participatory share to a shareholder whose
membership had terminated; (iii) release from
obligation for payment of outstanding part of the
participatory share.

(4) Any decrease of the registered capital of the
Company may not be below the required minimum
established by law and may only be carried out in
accordance with art. 150 and art. 151 of the Commercial
Act.

(5) The decision to decrease the registered capital shall
be recorded in the Commercial Register. In the same
publication, the Company declares also its readiness to
give a security for the creditors' receivables who do not
agree with the reduction of the capital or to pay them
the debt as of the date of publication of the
announcement in the Commercial Register. The
creditors’ consent is presumed, if within three months
from the publication in the Commercial Register, they
do not express their disagreement with the reduction of
the capital. The creditors who are known shall be
notified in writing.

Article 11
ADDITIONAL CASH CONTRIBUTIONS

(I) By resolution of the Sole owner, for covering of
losses and in case of temporary need of cash, the Sole
owner may make additional cash contributions for a



CpOK, CBbpasMEpPHO ¢ [JAJIOBETE CU B Kamurana Ha
JIpyxecTBOTO, OCBEH ako Obae NpeaBUAEHO APYTO.

(2) JlombiHUTENHUTE BHOCKY BBB BajlyTa ce npecMmsTar B
Kanutana Ha JIpy»KecTBOTO 1Mo Kypca KbM J€Hs Ha BHACSHE
Ha BaylyTaTa B kanurana Ha J[pyxecTBOTO.

(3) HonmbnHuTenHUTE BHOCKU HE C€ OTpa3siBaT B KanuTana
Ha J[lpyxecrBoTo. 3a TAX MOXeE Ja Cc€ YroBopH
JApy>KeCcTBOTO a U3MNATH NUXBA.

I'naBa 2

Yaen 12
ITPABA U 3AABJIXXEHHS HA EJTHOJNYHUA S
COBCTBEHHUK

(1) EqHONMUHMAT COOCTBEHUK UMa CIEHUTE MpaBa:

a. Jla yuacTBa B ynpaBieHueTo Ha JlpyxKecTBOTO;

b. Ha yuacTBa B pasmpeneineHueTo Ha mneuyanbara
cboOpa3Ho ASAJNOBOTO CH yHaCTHE;

c. Jla nonyuaBa mnpucrnajauiata My c€ 4acT -
JUKBUJAIMOHEH U JPYXECTBEH AAJ, B ciyyail Ha
JIUKBUJALMS HA IpYXKECTBOTO;

d. Jla Obae uHPOPMUpAH 3a CBbCTOSHHUETO Ha
Jlpy)xecTBOTO M HeroBatra [AeWHOCT, KaKTO U Ja
NpoBepsABa OTUETHATA MY JJOKYMEHTaLMSL.

(2) EpHoawuHuAT coOCTBEHMK HAMa TNpaBO  Ha
Bb3HarpaxxieHust OT BHECEHHUS KanuTan 3a oOpasyBaHe Ha
HpyxecTBOTO.

Yaen 13
OTI'OBOPHOCT

(1) EpHonuunusT coOGCTBEHUK OTroBapsi HEOIPAHUYEHO
npen Jpy>KecTBOTO 3a BPEIUTE, KOWTO Ca NMPUYUHEHH
Npeld Heropara perucTpauys Mopajgv HenoJjaraHe Ha
rpuxkara Ha "no0pus Tbprosey’.

(2) Koraro EmHONMUYHMAT COOCTBEHMK BHHOBHO HeE
U3ITBIHABA 3aABJIKEHUATA CH MO HACTOSILMS yUPEAUTENIEH
aKT, TOW JbJKM BB3CTAHOBSBAHE HA BCUYKMU 3aryom,
noHeceHu ot JIpykecTBOTO.

certain period, proportional to its participatory shares in
the registered capital of the Company unless otherwise
agreed.

(2) The additional contributions in foreign currency shall
be calculated in the registered capital of the Company at
the exchange rate of the day of depositing the currency
into the capital of the Company.

(3) The additional contributions shall not affect the
Company's registered capital. It may be agreed that the
Company pays interest on them.

Chapter 2

Article 12
RIGHTS AND OBLIGATIONS OF THE SOLE
OWNER

(N The Sole owner shall have the following rights:

a. to participate w the management of the Company;

b. to participate 1 the profit allocation in
accordance with its share participation.

c. to receive its proportionate part - liquidation and
company participatory share, in case of
dissolution of the Company;

d. to be informed of the condition of the Company
and its activity, as well as to verify its accounting
documentation.

(2) The Sole owner shall have unlimited liability before
the Company for the damages caused prior to its
registration due to failure to exert “good trader’s” due
diligence.

Article 13
LIABILITY

)] The Sole owner shall have unlimited liability
before the Company for the damages caused prior to its
registration due to failure to exert "good trader's" due
diligence.

(2) When the Sole owner willfully fails to fulfill his
obligations under the present Articles of Association, he
shall owe recovery of all losses incurred by the Company.



(3) EaHonuynusT co6CTBEHHK OTTOBaps 3a 3aJbJKEHUITA
Ha  JlpyxecTBoTO 10  CTOWHOCTTa  uM3paseHa B
NPUTEXKABAHUTE OT HETO JISIJI0BE OT KanuTana.

(4) EpnonuunusT cobcTBeHHMK ce  ocBoOOXKaaBa OT
OTrOBOPHOCT KOrarO HEU3MbJHEHUETO Ha 3aAb/DKCHHETO
MY Ce IbJDKM Ha NPUUKHA, KOATO HE MOXKE Ja MY C€ BMEHH
BLB BMHA. TakmBa ca oOCTOATENCTBaTA, MPEACTABIISBALIN
HENPEo0a1Ma cuia, korato EqHonuuHusaT co6CTBEHUK HE
€ MOrbl Jla I'M NpPeABMIAM, HWUTO Aa ' MPEeNOTBPaTH ¢
pasyMHHU MEPKH.

I';1aBa 3

Yien 14
OPT'A1lll HA YIIPABJIEHME HA IPYXECTBOTO

(1) Opranu Ha [IpyxecTBOTO Ca:
a. EpHonuunusaT coGCTBEHMK;
b. VYnpaButen

Unen 15
EJHOJINYEH COBCTBEHUK
EAHONMYHMAT  COOCTBEHMK € BbPXOBEH OpraH Ha
Jpy’KeCTBOTO U MOXE JAa B3eMa pELUEHHS 110 BCUYKH
BBIPOCH BBB BPb3Ka C AeitHOCTTa Ha J[pyKecTBOTO.

Yaen 16
ITIPABOMOMNINUS HA
EJHOJUYIIISI COBCTBEILIK

(3) The Sole owner shall be liable for the debts of the
Company up to the value expressed in the participatory
shares of the registered capital owned by him.

(4) The Sole owner shall be released from liability, when
the non-fulfilment of his obligation is due to a reason that
cannot be attributed to him. Such reasons shall be the
circumstances representing force majeure, provided the
Sole owner could not have foreseen them or prevented
them by taking reasonable measures.

Chapter 3

Article 14 MANAGEMENT BODIES OF

THE COMPANY

(1) Bodies of the Company shall be:

a.

the Sole owner;

b. a Manager.

ARTICLE 15
SOLE OWNER

The Sole owner shall be the supreme body of the
Company and may make decisions on all matters and
issues related to the activity of the Company.

Article 16
AUTHORITY OF THE SOLE
OWNER

(1) Eanonuunnst cobeTBeHuk nma cneanute npasomoius: (1) The Sole owner shall have the power to:

a. M3MEHs W [OoNbJBA  YUYPCAWTEJHHS  aKT
BKJTFOUHTE/IHO MPOMSHA Ha IPpeIMEeTa Ha ISHHOCT Ha
HpyxecTBOTO;

b. npuema M U3KIIOUBA CHAPYKHUK, 1aBA ChIUlacHe
3a NPEXBbPJISHE HA APYKECTBEH /sl HA HOB 4JIeH,
JIOKOJIKOTO Ca CMa3eHU YCJIOBMUATA, YCTAHOBEHU B
TO3U yUpeaWTEIeH aKT;

C. mnpuema TOJIMIIHUA OTYET M OajlaHca, pasnpenens

neyansbata W B3eMa peuleHMe 3a  HEHHOTO
v3nnalaHe;

d. B3ema pelieHUe 32 HAMAJISBAHE W YBEAMYaBAHE Ha
KanuTasa;

€. B3ema pEIUCHWE 3a M3JaBaHE Ha AsJIOBE JaBallin
npedepeHLIHalHu Npasa;

f.  B3ema pelleHHe 3a U3AABaHE W/ WM YBENMYABAHE HA
Oposi IAJIOBETE, NPEJOCTaBEHH 3a MOEMaHe WIIM

a.

amend and supplement the Articles of
Association, including changes in the scope of
activities of the Company;

admit and expel a shareholder, give consent

on the transfer of interest to a new member upon
fulfilment of the conditions set forth in these
Articles of Association;

approve the annual report and balance sheet,
distribute the profits and resolve on their
payment;

resolve on the increase or decrease of the
registered capital;
resolve on the issue of shares granting

preferential rights;
resolve on the issue and/or increase of the number
of shares to be subscribed by employees,



TMOETH OT CJTYUTEH, AUPEKTOPU UIIK KOHCYJITAHTH
Ha JIpy»KecTBOTO, WIIK OT APYro TPETO JHULE;

g. u3bupaVYmpaButens, onpenens
BL3HArpaXXA€HHET0 My M ro O0CBOOOXJaBa OT
OTTOBOPHOCT;

h. HazHauaBa wu 0CBOOOIK/1aBa PEruCTPUPaAHU
0OAMTOPY;

i. B3eMa pellCHHE 3a OTKPUBAHE W 3aKPMBaHE Ha
KJIOHOBE U yuacTHe B APYTHW JIPYKECTBa;

j- B3eMa pelueHue 3a Npuo0HUBaHe U OTYYIKIaBaHe Ha
HEIBMXMMU UMOTH W BEUIHH NPaBa BbPXY TAX;

k. B3ema peieHHe 3a MNpejpsiBsiBaHE Ha MCKOBE Ha
JpyxecTBOTO cpeliLy Ynpasurels WK
KOHTPOJIbOpa M Ha3HavaBa IPEeCTaBUTEN 3a BOJCHE
Ha NpoLecH cpeuly TAX;

I B3ema peleHue 3a JOMbIHUTEIHN NAPUUHU BHOCKHU;

m. B3eMa pelIeHMe 3a NpeKpaTsBaHe W npeobpasyBaHe

Ha JpyKeCcTBOTO, BKJIIOUMTENIHO, HO HE
caMO, 4Ype3 CIWBaHe, BJIMBaHE, pa3jelsHE W
OTAENSHE UM APYTH NOAOOHU NEHCTBUS, KAKTO U
NPEXBbPISHETO Ha LANOTO WJIM Ha YacT OT
TBHPrOBCKOTO MPEANPUITHE;

Nn. B3eMa pelleHHEe 3a MPEXBbPJSHE HA aKTUBM, Ha
nmpaBa BbPXY axkTUBM, WM YydpelsBaHe Ha
obe3reyeHusi BbPXY aKTUBM OT  ChLIECTBEHO
3HAUEHUE WK Ha 3HAYUTETHA CTOMHOCT ChoOpa3Ho
O6uzHeca Ha JIpykecTBOTO.

(2) 3a B3eTuTe peieHus Mo ai. | He ce CbCTaBst MPOTOKOJ C
HOTapUalHO  YAOCTOBEPsIBAHE  Ha  [MOANMCUTE U
CbAbPXKAHUETO U3BBPILEHH CIHOBPEMEHHO.

Yneu 17
YIIPABUTEJI (YIIPABUTEJIN)

(1) OnepaTuBHOTO PBHKOBOACTBO Ha TeKyllaTa AEHHOCT Ha
Jpy>XecTBOTO c€ OCBLIECTBSIBA OT €JMH WM [OBeYe
Ypautenu.

(2) VYnpaButenst ce u3bupa W 0cBoOOXKHaBa OT
EnHonuunus cobctBeHuk. EAHONMUHMSAT cOOCTBEHUK MOXe
Ja ocBoboau YrnpaBuTeNs MO BCAKO BpeMe, BKJIIOYMTEHO
Npejy U3TUYaHE Ha CPOKa, 3a KOHTO TOH/TS € Ha3HaueH, 0e3
Jia € HeoOX0MMO J1a ce MOTHUBHpA.

(3) [IlpaBHuTe oOTHOUIEHUS MexaAy YIpaBuTens W
Jlpy>KkecTBOTO ce ypexaaT ¢ J10rorop.

directors or consultants of the Company, or by a
third person

g. appoint a Manager, determines his remuneration
and discharges him of responsibility;

h. resolve on the appointment and discharge of
auditors;

i. resolve on setting up or closing branches and
participation in other companies;

J- resolve on the acquisition or alienation of real
property and property rights thereon;

k. resolve on bringing actions against the Manager
or comptroller and to appoint a representative to
proceed with filing suits against them;

l. resolve on additional monetary contributions;

m. resolve on the dissolution and reorganization of
the Company, including but not limiting, through
consolidation, merger, split- off or split-up, as
well as other similar restructuring, as well as the
transfer of the whole or part of the commercial
enterprise;

n. resolve on the transfer of assets, rights in or to
assets, creation of encumbrances over substantial
assets or assets being of a considerable value
considering the business of the Company.

(2) For the resolutions under par. 1 the minutes shall not
be with notarial certification of the signatures and
content executed simultaneously.

Article 17
MANAGER (MANAGERS)

(1) The executive management of the Company shall be
carried out by one or more Managers.

(2) The Manager shall be appointed and released by the
Sole owner. The Sole owner may release from office the
Manager at any time, including prior to the expiration of
the term for which she/he was appointed without the
decision for such release to require a specific cause.

(3) The legal relations between the Manager and the
Company are regulated by means of a contract.



(4) VYmnpasutesar ce oT4YMTa 3a JACHHOCTTAa CH Npen
EnnonuuHns cOOCTBEHUK.

(5) EaHonnuHuAT COOCTBEHUK MOXE IO BCAKO Bpeme aa
JlaBa Ha YTpaBUTENs 3aJb/KUTENHA HAPEXKIAHUS KAKTO U
Jla My MCKa OTYeT.

(6) YnpaBuTenaT TEKYL10 UM NMPU NMoUckBaHe MH(GopMuUpa
EnHonuunus cobcTBeHMK 3a AekiHOCTTa Ha J[pyecTBOTO.

(7) VYnpaButenar e anbKeH He3a0aBHO Ja HW3BECTH
EnHonnunua coOCTBEHMK B cllyyail, ue Obaar peanuzupanu
3ary6y, HaJBMILABallM HOMMHAJHATA CTOWHOCT Ha
JAPYKECTBEHUS KallUTall, aKko 3alouyHe MPOWU3BOJCTBO M0
HECBCTOSATENHOCT, KAKTO U BbB BCEKM Cllyyali Ha OMnacHOCT
3a MKOHOMHMYECKaTa cTaOMJIHOCT Ha JIpy»KecTBOTO, ako
cnope o6cToaTencTeara TpsabBa Ja GbjiaT B3ETH MEPKH OT
KOMIIETEHTHOCTTa Ha EAHOMNYHKS COOCTBEHUK

(8) VYnpaButenaT uMa MpaBO A3 M3BBPLIBA BCHYKH
JAEACTBUA NEHCTBUA W CACNKH, KOUTO ca CBbpP3aHH C
JAeiinocTTa Ha [Ipy»ecTBOTO, na ro npejcTaBisiBa U
YyIBJIHOMOLLABA  ApPYyrM JMLa 3a M3BbpIIBaHE Ha
OTIPEACIICHU IEUCTBYA.

(9) VnpaButenar Hsma MnpaBo JAa OTYYXJgaBa M Ja
obpemMeHsiBa C  TEXECTH HEABMKMMM  UMOTH  Ha
Jpy>ecTBOTO U a U3BBPLUBA APYTH CACJIKH, KOUTO CIIOpe]
TO3U YUpEeAMUTENEH aKkT WM pelieHusATa Ha EaHonuuHus
COOCTBEHMK M3MCKBAT HErOBOTO 0JI00pEHHE, OCBEH aKo €
crelMalHO YIbJAHOMOIIEH OT EAHOMMYHMS COOCTBEHHK.
EnnonuuHuaT CcoOCTBEHUK MOXE Ja B3eMe pelleHue
ONpeAeNeHn CACIKU Ja C€ M3BbPLIBAT CaMO C HEroBo
M3PUYHO ChIJlacHe.

(10)  VnpaButenar oTroBaps  MMYIUECTBEHO  Tpej
Jpy>KecTBOTO 3a BMHOBHO MPUYUHEHHUTE Ha ChILOTO OT
HEro WM Hes Bpeau.

(11) Ako e Ha3zHauyeH eAMH YnpaBuTeN, TOM NpeAcTaBisBa
JIpy»XecTBOTO caMOCTOATENHO. AKO ca Ha3HaYeHU MOBeue
Ynpasutenu, Te npeacTasispar JpyxecTBoTo ¢boOpazHO
pewenurero Ha EqHOMMYHUS cOOCTBEHMK.

Yaen 18
OUHAHCOBAT'OJUIIA

(4) The Manager shall report his or her activity to the
Sole owner.

(5) The Sole owner may, at any time, give mandatory
orders to the Manager and request his or her report.

(6) The Manager regularly or upon request informs the
Sole owner regarding the status of the Company's
activity.

(7) The Manager is required to notify immediately the
Sole owner in case the losses exceed the nominal value
of the share capital, in case insolvency proceedings have
been initiated, as well as in any other case where the
economic stability of the Company is endangered,
whenever, according to the circumstances, measures
within the competence of the Sole owner should be taken.

(8) The Manager is entitled to conduct all kinds of
transactions and actions, which relate to the Company’s
activities, to represent the Company and to empower
third parties to perform certain activities.

(9) The Manager is not entitled to alienate or to burden
with liens the real property of the Company and to
conduct transactions that according to these Articles of
Association or according to the decisions of the Sole
owner need the Sole owner's approval, except when he is
expressly authorized to do so. The Sole owner may make
a decision that certain transactions may be conducted
only with its express consent.

(10) The Manager is personally liable to the Company for
damages willfully caused to it by him/her.

(IT1) If one Manager is appointed, he represents the
Company solely. If more managers are appointed, they
represent the Company according to the resolution of the
Sole owner.

Article 18
FINANCIAL YEAR



(1) ®unacosara roauHa Ha Jlpy»XecTBOTO CbBNajga ¢
KaJleHJapHaTa roAMHA Karo 3amouBa Ha | sHyapu U
3aBbplIBa Ha 31 JIeKeMBPU BCAKA FOAMHA.

(2) IlbpBara ¢uHaHCOBa roavHa 3amousa OT AaTaTa Ha
pervcTpauus Ha JIpyecTBOTO 1 3aBbpLLBa Ha 31 AeKeMBpH
ChlllaTa roAxHa.

Ynen 19
BAJTAHC, IEYAJIEBU U 3ATYBEA

(I) B kpas Ha Bcsika ¢uHaHCOBA roAMHA CC W3BbPLUBA
noipoGeH OMMC Ha MMYIIECTBOTO Ha JIPY»KECTBOTO U ce
ChCTaBs:

a. OanaHc, MOT KOMTO 5ICHO Ja ce BUKA
AENCTBUTEIHOTO CTOMAHCKO ChCTOSIHUE Ha
HpyXecTBOTO;

b. cmerka ,,neuantu u 3aryou*

(2) TopuwnuaT Gananc Ha JIpy)KeCTBOTO CE€ M3rOTBS OT
EnHonuunus coOCTBEHMK MM OT YnpaBuTelds W ce
npoBepsABa OT €AMH WIM HIKOJKO TMPOBEPUTEIM -
JAUTJIOMUPAHU  eKcrnepT-cueToBoAnTenu. Tasu mnpoBepka
cbrinacHo TeProBcKus 3aKOH € ycloBHUE 3a NMpUeMaHe Ha
FOJIMIIHUSA CYETOBOEH OasaHc.

(3) Uuncrara neuan6a Ha [Ipy>xecTBOTO ce 00pa3yBa KaTo ot
peanusupanara OpyTHa nevanba ce MpUCNagHaT BCHYKM
pa3xXoAM, BCMUKM 3arybu, 3aKOHHUTE MJallaHus |
MJallaHusaTa Ha BCUUKY 3albJIKEHUS Ha J[py KecTBOTO.

(4) EaHonuunus coO6CTBEHUK MOXE Na 00pa3yBa MapuuHu
¢donpose Ha J[pyxecTBoTO. PasmepbT Ha oTuncieHusTa 3a
CbOTBETHUTE (PoHmoBe Ha JIpyxecTBOTO ce onpexes
NEpUOJMYHO OT EAHONNYHUS COOCTBEHHK WM, C HEFOBO
chbriaacue, ot YnpaBuTes.

Yien 20
INPEKPATSABAHE U JIUKBHIAIIUS HA
JAPYKECTBOTO

(1) OApyxecTBOTO ce npekparspa:
a. Mo peuleHne Ha EnHonn4yHusa cOOCTBEHHK;
b. upe3 cnuBaHe uaK BAKMBaHe B Apyro JIpyxKecTso;
C. npy 00sBsiBaHE HA HECHCTOATENHOCT;
d. no peuieHue Ha chia B MNPEABUACHUTE B 3aKOHA
ciyuad.

(1) The financial year of the Company shall coincide with

the calendar year and shall begin on January 1* and shall
end on December 31 each year.

(2) The first financial year shall start as of the date of
registration of the Company and shall end on 31%
December of the same year.

Article 19
BALANCE, PROFITS AND LOSSES

(1) At the end of each financial year a detailed inventory
sheet of the Company’s property shall be carried out and
the following issued:
a. a balance sheet, clearly specifying the actual
economic condition of the Company;

b. a “profit and loss” account.

(2) The annual balance sheet of the Company shall be
prepared by the Sole owner or by the appointed Manager
and shall be inspected by one or several inspectors -
certified expert-accountants. This inspection according
to the Commercial Act is a precondition for acceptance
of the annual accounting balance sheet.

(3) The net profit of the Company is formed by means of
deduction of al\ costs, all losses, legal payments and
payments of all Company' s debts and liabilities out of
the realized gross profit.

(4) The Sole owner may form cash funds of the
Company. The amount of the deductions for the
corresponding funds of the Company shall be determined
on a regular basis by the Sole owner or, with his consent,
by the Manager.

Article 20
DISSOLUTION AND LIQUIDATION OF THE
COMPANY

(1) The Company shall be dissolved:
a. by aresolution of the Sole owner;
b. by a merger with or an acquisition by another
Company;
c. when declared bankrupt;



(2) Ilpu npexpatsBane Ha Jlpy»KecTBOTO HAa OCHOBAHUE Ul
156 ot TBProeckust 3aKOH, ¢€ OTKpUBA MPOU3BOACTBO MO
JIMKBMJALMS KaTO JIMKBUAATOPBT Ha JlpyxecTBoTO €
Vnpasurens, 0cBEH ako JApyro Juue He ObJe NOCOYEHO C
peuieHue Ha EqHOIMYHUS COOCTBEHUK.

Yuen 21
PEINTIABAHE HA CIIOPOBE

AKO He ce IOCTUIHE cllopasyMeHHe, BCUYKU CIOpOBe
mexay Ennonuunus coberBenuk u JIpyKecTBOTO e ce
peilaBaT OT KOMIIETGHTHUTE ChbAMMINA Ha Perybnnka
bbarapus.

Yien 22
KOHOUAEHIIUATHOCT

(N EnHosinuHus cOOCTBEHHK € JITbKEH Ja CUMTa BCsiKa
undopmauus, Kacaela aeHHocTTa Ha JIpy)KecTBOTO 3a
koHpuaeHumanHa. [lpenxoaHara pasnopeada He ce
npuiara B cily4yaure, Korato Tazu uHdopmarlus:
1. e nybiuyHO KOCTBIHA;
2. e Ouna Ha pa3nojioxxeHue Ha EaHonnyHus
COOCTBEHUK Mpeau yupessiBaHe Ha J[pyKecTBOTO U
He e Ouia nmnpeaMeT Ha  ChLICCTBYBAILO
CaMOCTOATENHO 3aQbJDKEHUE 3a Cra3BaHe Ha
KOH(UIEHUMATHOCT OT HETO;
3. caenBa aa Oble pa3KpuTa Mo CUjaTa Ha 3aKOHa.

(2) EnHonuuyHusT CcOOCTBEHHMK Ce 3aAb/KaBa JAa He
paskpuBa  uUH(popMauus, KOATO MMa  CTaTryT Ha
KOHpUAEHLMAIHA CbIVIACHO MpPEAXOoJHaTa ajuHes OCBEH
NPy yCIOBUSATA, OTNpE/CNICHU B HACTOALIMS YuypeauTeNeH
aKT. AKO pa3KpHMBaHeTO Ha HH(dopMallks ce W3UCKBA OT
3aKOH WJIM Bb3 OCHOBA Ha aKT Ha JbpXKABCH Opra,
CbABPXKAHUETO Ha MH(pOopMaluaTa e Oblie pasKpuTo camo
ciej  M3NpallaHeTO Ha  MpeABapUTE]HO  MUCMEHO
YBEIOMJICHHME /10 3aCErHATOTO JIMLE MJIU IPYXKECTBO.

(3) 3agbaxeHusATa 3a criazBaHe Ha KOH(UACHLMAIHOCT 111
Obaar BaJIMAHU U 0OBBpP3BAUIM B CPOK OT 2 /ABe/ roJMHU
clej jarara  Ha MNpeKpaTsABaHe Ha  Yy4yacTUETO B
HpyxecTBoTo.

Unen 23
3AKJIIOUUTEJHU PA3IIOPEJIBHA

d. by a resolution of the Court in all cases provided
for in the law.
(2) Upon dissolution of the Company on the grounds of
art. 156 of the Commercial Act, a liquidation procedure
shall be opened, the liquidator of the company shall be
manager, except where another person is appointed with
a resolution of the Sole owner.

Article 21
DISPUTE RESOLUTION

If an agreement cannot be reached, all disputes between
the Sole owner and the Company shall be submitted to
the competent Courts of the Republic of Bulgaria.

Article 22
CONFIDENTIALITY
(N The Sole owner shall treat any and all information
concerning the Company as confidential. This

requirement shall not be applicable in respect to
information that:

1. is publicly available;

2. has been available to the Sole owner before the
establishment of the Company and it is not being
subject to any existing separate obligation of
confidentiality of the other party;

3. must be disclosed in accordance with the law.

(2) The Sole owner shall be under an obligation not to
disclose any information being considered as
confidential under the previous paragraph unless it is
made in accordance to the conditions set forth under
these Articles of Association. If the disclosure of
information is required by law or an administrative order,
the content of the information shall be revealed only upon
prior written notice addressed to the affected person or
entity.

(3) The confidentiality obligation shall be valid and
binding for a period of 2/two/ years following the date on
which the ownership in the Company had terminated.

Article 23
FINAL PROVISIONS



(1) Hacrosimus Yupenurenen akT € uU3rorseH B 2 /gBa/
eHoo0pazHu JBYE3UUHU eK3eMIuIsIpa. ITpu
HECBHOTBETCTBUE MEXIY 61>nrapcxm Y aHTJIUICKUSA TEKCT,
ObArapCKUAT UMA MPESIUMCTBO.

(2) IocturHaroto chriaacie OTHOCHO ChABbPKAHUETO Ha
TO3M YUpeIMTENEeH aKT, KaKTO M ChOTBETCTBHETO MEXIY
oopMeHHs TEKCT U AeiicTBUTENHATA BOJIs HA EQHONINYHUA
COOCTBEHHUK, ce CKperBa ¢ IMOANKca Ha EJHONWYHMSA
COOCTBEHMK KaKTO CJie/iBa.

(1) The present Articles of Association were made in 2
/two/ identical bilingual counterparts. In case of
discrepancies between the Bulgarian and the English
version, the Bulgarian version shall prevail

(2) The reached agreement as to contents of these
Articles of Association, as well as the conformity
between the written text and the actual will of the Sole
owner is confirmed by the signature of the Sole owner as
follows:

3a EJAHOJIMYHUS COBCTBEHHUK/
for the SOLE OWNER

Tapmo Cuna/ Tarmo Sild






