Bps ocHoBa Ha 4nen 22, unen 170 u unew 171
OA 3aKOHOT 3a TProBckM ApyluTsa (Chyx6en
BeCHUK Ha PM 6p.28/04, 84/05, 25/07, 87/08 u
41/14), DunaHcuckoto Apyrso Wyre Kpegur
MakegoHuja JOOE/ Ckonje, co ceguiuTe Ha yA.
1732 6p.4/Namena A-AN 6p.1 Lenrap Ckonje u
EMBC 7221290, sacranysaHo op ynpasutenor
Bubana Muwuk, Ha gen 18.12.2024 roguna ja
Aasa crefHara:

M3JABA
33 OCHORBAH:E Hat PUHBHCUCKO KPYWITBO €O
OrpaHNUeHa OArOBOPHOCT OCHOBAHO Of
eHC Nnle
-NPEMACTEH TEKCT-

OCHOBHU OAPEABW
Ynen 1

Osaa Usjasa Ke ro perynnpa ocHOBatbero w
paboTerseTo Ha PUHaHCHCKO ApywTBo UYTE
KPEANT MAKESOHUJA AOOEN Ckonje, co
cequuwre Ha yn1732, 6p4, Komnnekc MMapk
Peaupenc, Namena A- neso, Cyrepen, AN 6p.1,
Ckonje, Peny6uka CeepHa MakegaoHnuja, kako
PuHaHCUCKO  ApYWTBO  co  orpaHuueHa
OATOBOPHOCT OCHOBAHO Of E4HO Aule BO
COrNAcHOCT CO 3aKOHOT 3a TPrOBCKUTE APYIITBA
¥ 3aKQHOT 38 PUHAHCUCKU ApyILTSa.

COOPKUHA HA M3JABATA
Unen 2
Co osaa Usjasa ce perysupa:

®upmata 1 ceauTeTO;

Cy6jekTnBuTeT 1 BpemeTpaetse;
Mpeamer wa pabora;

OcHosra rnasHuHa u yaeu;

Mpasa v o06Bpckw Ha efMHCTBEHMOT
COAPYXRUK;

Aobuska u noxpusarse Ha 3arybara;
Opranu Ha ynipasyBarbe;

3actanysatbe U NpeTCTaBYBaLE;
UameHn Ha usjasara;
Apyry  npawawa
3aKOH.
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s & & e @

npeaBuagH  co

HA3UB HA EQUHCTBEHUNOT COAPYIKHNK
Ynen 3

EAMHCTBEHVOT COAPYXHIK Ha ApywrsoTo e;
Hyre pyn AC, co pervcrpuparo ceAuluTte Ha
ya. Maakpun TH 6p. 19/1 10145 Tanaumm, Xapjy
Obnacr, obnact Kecknnw, EctoHuja v EMEC
11551447 (.EapHcTReH COAPYKHUK"),
fIPETCTABYBAHO ©OA UAEHOT Ha  YrpaBHUOT
og6op- Tapmo Cuap,

Pursuant to Article 22, 170 and Article 171 of
the Companies Law (Official Gazette of the
Repubilc of Macedonia, No.28/04, 84/05, 25/07,
87/08 and 41/04), Financial company lute Credit
Macedonia DOOEL Skopje, represented by
Biljana Mishikj, with company number 7221290,
having its office and address on strn1732
4/lamella A-DP 1 Skopje, on 18.12.2024 issued
the following:

STATEMENT
For incorporation of a financial company
with limited liability founded by one person
~REVISED TEXT-

GENERAL PROVISIONS
Article 1

This Statement shall govern the incorporation of
the Financial company IUTE CREDIT
MACEDONIA DOOEL Skopje with registered
seat at str. 1732 no.4, Complex Park Residence,
Lamela A-levo, Suteren, DP no.1, Skopje,
Republic of North Macedonia as a financial
company with limited liability founded by one
person in accordance with the provisions of the
Companies Law and the Law on Financial
Companies.

CONTENTS OF THE STATEMENT
Article 2
The Statement for a limited liability company
determines:
¢ The corporate name gnd the seat;
¢ The subjectivity and term;
* The scope of activity;
e The share capital and shares;
e The shareholders tights and
obligations;
The profit and covering of losses;
The corporate bodies;
The representation;
Amendments o the Statement;
Other subjects provided by the law.
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NAME OF THE SOLE SHAREHOLDER
Article 3
The Sole Shareholder of the Company is:
IUTE GROUP AS, registered in the Trade
Register in Republic of Estonia company
number 11551447, having its office and address
on Harju maakond, Tallinn, Kesklinna linnaosa,
Maakri tn  19/1, 10145, represented by
Management board member-Tarmo Sild.



PUPMA U CEAULUTE
Yner 4
ApywrsoTo BO NpasHWMOT NpoMeT ke HacTanysa
noa ¢upmara:

Dunascucko  apywrso  UYTE
MAKEAOHWIA 0O0O0EJT Ckonje

KPEAWNT
HasueoT Ha [pywteoto mMoxe 4a ce KOpWCTH BO
CKpaTteHa popma;

HYTE
Cionje

KPEAUT MAKEBOHWMIA AOOEN

Vi Ha aHranckm jasuk ¢o naTMHUYHO MUCMO:

IUTE CREDIT MACEDONIA DOOEL Skopje

Ynen 5
Cepnwrero Ha Apywrsoro e Ra: yn.1732, 6p.4,
komnaekc Mapk Pesugedc, Jlamena A- neso,
Cyrepen, AN 6p.1, Ckonje, Peny6avika CesepHa
MakepaoHuja.

HYien 6
Apywreoto Moxe ga v MeHyBa dupmaTa u
CeANWITETO,
Oanykata 3a npomeHa Ha ¢upmata #
CEAVLITETO  ja  [OMECYBA  eAUHCTBEHWOT
COAPYXHUK U Ce 3anuilyBa BO TPrOBCKUOT
perucrap.

NPEAMET HA PABOTESE HA ZIPYLUTBOTO
Ynen 7
lMpeameTor Ha paborere Ha Apywreoto ce
PUHAHCCKI aKTUBHOCT ¥ TOA:;
1)  opobpysatbe kpeaut
2) M3AaBaAME W AAMUHUCTPUPaNE  Ha
KPEAUTHY KapTUUKY

MpetexHa AejHOCT Ha ApywTsaTo Ke 6uge;
Apyro kpesutHo nocpeyypame,
NOTK/IACA: 64,92

CYBJEKTUBUTET VN BPEMETPAEHE

Yneu 8
ApywTsoto ce ocHoBa Ha  HeorpeseneHo
Bpeme.

Ynen 9
Bo rnpasHWOT npomer co TPETW  nuua
ApywTBOTO  MMa npasa M OBBPCKM  Ha

CTONaHCKU cyBjexT.
3a csoute ofepcku [pywreoto ogrosapa co

CORPORATE NAME AND SEAT
Article 4
The Company shall operate under the following
corporate name:
IUTE

Financial Company CREDIT

MACEDONIA DOOQEL Skopje

The corporate name may also be used in an
abbreviated form as follows:

IUTE CREDIT MACEDONIA DOOEL Skopje

And in the Macedonian language using the
Cyrillic letters:

VIYTE KPEANT MAKEAOHWIA AOOEN Ckonje

Article 5
The registered seat of the Company shall be at
str.1732 no4, Coplex Park Residence, Lamela A —
levo, Suteren, DP no.1, Skopje, Republic od
North Macedonia.

Article 6
The Company may change its corporate name
and seat.
The Decision for change of the name and seat
shall be taken of the Companys Sole
Shareholder and shall be registered in the Trade
Register.

SCOPE OF ACTIVITY
Article 7
The company shall provide financial services, as
follows:
1. loan approval
2. issuance and administration of credit
cards

The predominant business activity of the
Company shal} be:
Other credit granting.

Activity no.64.92

SUBJECTIVITY AND TERM
Article 8
The Company is founded for an indefinite
period of time,

Article 9
In legal relationship with third person the
Company is entitled to acquire rights and
obligations as an economic entity.
The Company is responsible for its obligations



LeNOKYNHKOT CBOJ UMOT,

Ynen 10
ApywTBoTo uma nevar u wrembua.

OCHOBHA IMTABHMHA U U3HOC HA

OCHOBHWOT BJIOTr
Ynen 11
EAVHCTBEHMOT  COAPYXHMK 33  pabota Ha

[pywtsoTo ja onpegenyea ocHoBHaTa rasHUHA
BO U3HOC Of

3.900.100,00 Espa o T0a WTO CBOJOT OCHOBEH
BAOr 1o BHECYBA Kako Mapuued  saor
EAVHCTBEHUOT coapyxHuK — UYTE TPYI AC.

Hnew 12
OcHoBHata rnaBHuHa Ha [ipywrsoto ke 6uae
YNnatena Of eAUHCTREHUOT COAPYKHUK BO
UesocT, npes OCHOBaMmeTo,

Ynen 13
EAMHCTBEHNOT COAPYXHUK He MmOoXe Aa 6apa
Bpakare Ha OCHOBHWOT BAOr ce Jofexa
ApywtBoto nocrow, oceed &80 cnyyaj Ha
Hamanysarbe Ha OCHOBHATA rnaBHUHA COTNACHO
CO 38KO0H.

Unen 14
EAvHCTBEHMOT COAPYXKHUK MOXE BP3 OCHOBA Ha
OANYKa A3 U3BPLLIM 3roleMyBarbe Ha OCHOBHATA
FAaBHUHA,

Unen 15
EAMHCTBEHMOT COAPYXHUK MOXE €O oANyKa Aa
CO3fjaje nocebHu pesepsBu Ha [pywTBoTo
3apaju Nokpuearbe Ha onpeaencHu 3arybu, sa
UHBECTULCKM LeSIn WA 33 APYMA uUsgaToum
KOU ke ru cMeTa 3a MoTpebHU 1 COOABETHY,

Yaen 16

EAvHCTBEHMOT cogpyxHVK pacrnionara co cBojoT
yaen 8o ApywteoTo rnog, yCAOBMTe YTBPAGHM BO
oeaa Uszjasa, 3aKOHOT 33 TProBoku ApPYWITBa W
3aKOHOT 338 PUHAHCUCKM ApyLUTBa,

YARNOT BO [IpyLUTBOTO @ NPEHOCAUB,
EAVIHCTBEHWOT COAPYXHUK MOXE Aa ro NpeHece
CBOJOT yAen BO [pyluTBOTO BO LIEAOCT UAK CaMO
ABN 04 YAeNoT No NpeTxoAHo aobreHa Ao3BoNa
Of  MuHWCTepcTBOTO 33 dUHaHCUKM  Ha
Penybamka CesepHa MakeaoHwja,

Yaenotr Bo [lpywrtBoto ce npeHecysa co
AOTOBOP 33 NPEHOC Ha YAen 3aBepeH Kaj HoTap.

with its entire praperty.

Article 10
The Company has a seal and a stamp.

REGISTERED CAPITAL AND CONTRIBUTION
OF THE SOLE SHAREHOLDER

Article 11
The Sole Shareholder determines the registered
capital of the company in amount of:

EUR 3.900.100,00 and shall be paid in as
monetary contribution by the Sole Shareholder
— [UTE GROUP AS.

Article 12
The share capital of the Company shall be paid
by the Sole Shareholder in full, prior the
incorporation,

Article 13
The Sole Shareholder cannot ask a refund of the
registered capital until the company exist,
except in case of decreasing the registered
capital in accordance with the law.

Article 14
The Sole Shareholder, with the decision may
increase the Company's registered capital.

Article 15
The Sole Shareholder may adopt a decision by
which would create special reserves of the
Company for covering the losses, for
investments or any other purpose as it deems
necessary or appropriate,

Article 16
The Sole Shareholder may dispose with its share
in the Company under the conditions
determined with the present Statement, the
Companies Law and the law on Financial
Companies.
The share in the Company is transferable.
The Sole Shareholder may fully or partially
transfer its share in the Company, only upon
obtaining prior approval from the Ministry of
Finance of the Republic of North Macedonia.
The share in the Company shall be transferred
with a share transfer agreement certified by a
Notary Public,



AOBUBKA N NOKPUBAME HA 3ATYBATA

Unen 17

MoueToKoT W Kpajot Ha AenoBHaTa rOAMHA Ha
ApywTeoTo Ke 6uae eaHaKBa co KaneHaapckaTa
v Ke Tpae oA 1-81 Janyapu 40 31-u Aexemspu,
Ha «kpajor Ha cekoja pgenosHa roAuHa
Ynpasutenor Ke ru noarotsysa creaHuse
AOKyMEHTU:

-AgTaneH Nonuc Ha cpeacrsara Ha JpyluTeoTo n
HUBHaTa CTPYKTYPS;

-6unaHc Ha coctojBa Koj ke ja onuwe aktusara
u obspciuTe Ha [pywTeoTo;

-BunaHc Ha ycnex wro Ke ja npukaxe
Aobuekata/sarybara  Ha  [pywrsoto  3a
fOAMHaTa.

fogvwute  QuHancueky  masewtau ce
MOAHECYBAAT A0  EAMHCTBEHWUOT COAPYKHNK
3a8AHO  CO  W3BEWTAjOT Of HajBOpeLIHUTe
PeBM3OPU  Ha opoGpysate, BO POKOBUTE
ONPeAeNIEH CO 3aKOHOT 3a TPIrOBCKM APYLUTBA.

Usen 18
Heto aobueka e sobubkata Ha Apywreoto Bo
COTNacHoCT  ¢o opobpeHuTe rOAULIHK
PUHAHCKMCKY  u3gewrTan no ofaHouyBarhe
OABOjyBake 33  33ZOMKUTEAHU ¢ Lpyri
pesepsu,
Heto  pgobviekata Ha Apywtsoto ke ce
Pacnpesenn Ha HauMH M yCnoBW YTBPABHU CO
OANYKA Ha @AVHCTBEHNOT COAPYMHUK.
EAMHCTBEHIMOT  COAPYXHMK OaAyvYBa  KONKae
Aen o, pobuekata ke 6uge pacnpegened kako
AvBUAEHAA,

Yaew 19

3arybata wto Ke HactaHe BO TeKOT Ma
paboterseto Ha Jpywraoro, ce nokpuea Ha
HauMH YTBpAEH CO OANYKA Ha eAMHCTBEHWOT
COAPYKHUK U BO COrNacHoOCT ¢o 3akoHoT 3a
TProBeKK Apyuitsa,

Bo cayyaj Ha aryba uaw nprepemera norpeba
OA Napu, eAMHCTBEHWOT COAPYXHWK MOXe aa
AoHece OAnyKa 3a AOMOSHUTENHA A0nnara Hag
U3HOCOT Ha HeroBuoT Bhor,

YOIPABYBAHE CO APYLUTBOTO
Ynen 20
Co ApywTsoTo ynpasyga e/ieH Ynpasuren,
Ynpasurenor ce UMeHyBa W paspewysa co
OANYKA Ha €ANHCTBEHUOT COAPYXNHVIK.

MaHaaToT Ha Ynpasutenor e HeorpaHuuen,
Hnen 21

YNpaBuTenoT e AOMKEH 43 W BPWHM CBOMTE
pabotu Bo Hajgobap WHTepec Ha [pylursoTo,

PROFIT AND COVERING OF LOSSES
Article 17

The commencement and duration of the
Company's business year shall be the same as
the calendar year and shall last from 1% of
January until the 31 of December,
At the end of each financial year the Manager
shall prepare the following documents:
- Detailed inventory list of the Company’s assets
and their structure;
- Balance sheet describing the Company's assets
and liabilities;
- Income Statement presenting the profit/loss of
the Company for the year

The annual financial statements, along with the
auditor’s report shall be presented to the Sole
Shareholder for an approval, within the terms
provided by the Companies Law,

Article 18
The net profit shall be the profit of the
Company in accordance with the approved
annual financial statements after taxation and
after deduction of the contributions for
statutory and other reserves,
The net profit of the Company will be
distributed in a manner and terms determinate
with a Decision of the Sole Shareholder.
The Sole Shareholder shall decide for the
portion of the profit that will be distributed as a
dividend.

Article 19

The loss that may occur in the course of
operation of the Company shall be covered in a
manner determined by a decision of the Sole
Shareholder and in accordance with the
Company Law,

In case of a loss or other temporary need of
cash the Sole Shareholder may adopt a decision
for payment of additional cash contribution in
addition to its capital contribution.

MANAGEMENT OF THE COMPANY
Article 20

The Company is managed by one Manager.
The Manager is appointed and released from
duty with decision adopted by the Sole
Shareholder.
The Manager's term of office is for unlimited
period,

Article 21
The Manager shall perform his duties in the
best interests of the Company, the Sole



eAUHCTBEHNOT COAPYHKHUK © BpaﬁOTEHMTe, [e]
BHIUMaHVe Ha fobap n coeceH Tprosed,
Ynpasurenor ne e OArOBOPEH 3a WTeTata Ha
dpywrtBoto wWTO HacTaHana co  Herosoto
paborerse BP3 ocHOBa Ha QANYKU AOHECeHN 0g,
CTpaHa Ha eAuHCTBEeHUOT COAPYXKHKUK, KOora
YnpasuTenor seke ja nocounn HeeranHocTa Ha
TaKBUTE OANYKW/AejcTBUa.

Ynen 22
Yripasutesor Hocu OAnyKa 3a cuTe npaliarha
KOKW NO 38K0H WM Cropey, oBaa M3jasa, He ce
BO HaAANEXHOCT Ha EAUHCTBEHUOT COAPYKHMUK.
YNpaBuTenoT r n3spulysa caegHuTe YHKL MM
-ynpasymarse co cekojiHeBHaTa pa6oTa Ha
APYLITBOTO;
~popmuparse Ha opranvzauuja;
“CTPYKTYPMpPake Ha CMeTKOBOACTBEH CUCTeM #
PUHAHCUCKM  KOHTPONW, Kako W duRaHcucKko
nagHNpatbe HEONXOAHO 3a HenpedeHa paboTta
Ha ApYUITBOTO;
“NOATOTOBKA Ha {@N0BHU WM3BeLLTaW, roAMLIHM
PuHaHCMCKN u3BEWTam kako M cuTe Apyru
3aKOHCKM MoTpebHK usseluTau;
"BOAM  CMETKE8 33 YCOrNacysarberto  Ha
Bpywrsoro u  Ha Herosara pabora co
BAXEUKWUTE 3aKOHU 1 PErynaTueu.

bes nperxosHa oafyka HWa  EAMHCTBEHMOT
COAPYXHUK,  YNpaBuTenoT He Moxe ga
OANyUYBa 3a;

- Opobpysaree unv cknyvysarbe Ha Aorosopu
3a Habaska uvja speaHoCT HaAMUHYBa eaHa
NETTNHA 04 OCHOBHATA MNABHIHA,

- Opobpysatbe u/man cknydysaree Ha rosemn
3ASNKW, MPUIITO 32 rofema 3j@MKa ce cMera
cekoja 34e/Ka (ByYyBajkn, HO
HeorpaHuuysajku ce Ha 3aem, Kkpeawut, sanor
W/ rapaHumja) u/vam nospsaxu TRaHCaKL MM,
AOKOAKY TaKBata TpaHCcakUuja UK TpaHcakumu

BKAyUyBaar  AWUPEKTHO  w/um  UHAWPeKTHO
CTEKHYBaHE,  OTTYfyBakbe  WMAK  MOXHO
OTTYfyBake Ha CPEACTBA Ha APYLITBOTO, a uuja
BPeAHOCT HaagmuHysa 20% oh

CMETKOBOACTBEHATA BPEAHOCT Ha APYLITBOYO,
NPeCMeTaHa COrNacHo NocnesH1Te GUHAHCUCKI
M3BRLITAN, CO UCKAYYOK Ha TPaHCaKLMUTE KOu
NPpOn3JieTyBaaT ©4 PeAoBHOTO paboTerse Ha
APYWITBOTO, CTeKHyBarbe COTNAacHO CTeKHyBarbe
Ha yden W TpaHCakuuM  MoBp3aHKM o
CTEKHYBakse Ha KOHBERPTUBUAHN 0BBPIHULM,

-Hamanysame wiu npowwpysare Ha AejHocTa
Ha [pywTBoro,

-Matepujasno  snauajun npoMeHHu BO
OpraHmMsvpareTo Ha [JpywTsoto Kako wro e
onpeaeneHo BO BHaTpeiluHuTe
npoueaypu/npasuna Ha Apylwrsoro,

Shareholder and employees and shall act with
the care of the good merchant.

The Manager shall not be liable for damages
caused to the Company by his conduct if these
actions were based on a decision of the Sole
Shareholder and the Manager has already
pointed out the unlawfulness of such decisions.

Article 22
The Manager decides on all matters which by
law or the present agreement are not within the
competence of the Sole Shareholder.
The Manager shall have the following duties:
- The day-to-day management of
Company’s business;
- The establishment of the organization;
-The structuring of the accounting system and
the financial controls, as well as the financial
planning necessary for the smooth operation of
the Company;
-The preparation of the business reports, the
annual financial statements, as well ag any other
legally required report;
-The assurance of compliance of the Company
and its activities with the applicable laws and
regulations.
Without prior decision of the Sole Shareholder,
the Manager may not decide on:

the

- Approving and/or entering into contracts for
procurement that exceed one-fifth of the core
capital,

- Approval of and/or conclusion of major
transaction deals where as a major transaction
deal is considered any transaction (including,
but not limited to a loan, credit, pledge and/or
guarantee) and/or interrelated transactions, if
such transaction or transactions involve direct
and/or indirect acquisition, disposal and/or
potential disposal of the company’s assets, the
value of which represents more than 20% of the
book value of the company's assets, determined
according to the company's most recent
financial statements, with the exception of
transactions realized in the ordinary course of
business of the company, transactions related to
acquisitions pursuant to the subscription of
common shares of the company, and
transactions related to the acquisition of
convertible bonds.

-Narrowing or broadening of the scope of
Company's activity;

-Material changes in the organization of the
Company determined in internal
procedures/regulations of the Company;



- Bocnocrasysarbe Ha posropouHa copabotka
CO Apyrv ApywrTsa, koja e MarepujanHo
3HavajMa  3a [pylwTBOTO MAM  3a  Heroso
npecranysare.

Ynen 23
3a ynpasuten Ha [pywTBOTO Cce MMeHyBa
CNEAHOTO AULIE;
Busbara Muwmk og Ckonje co XuBeanuiute Ha
agpeca yn. 1615 6p.20/1-241 w co EMBI
2601982415005, ppxasjanun Ha Peny6auka
Cesepra MakegoHuja.

Ynen 24

ynpasutenor e [OnXKeH aa ce TPYKU 32
YpeaHocTa W 3aKOHUTOCT2 BO BOAGHE Ha
TPrOBCKUTE KHUIA, AO/XEH e fa ro U3BecTysa
CAVHCTBEHWOT COAPYXHUK 3a paboTerbeto Ha
Apywtaoto v ga My OBO3MOXMU yBrA BO
TPrOBCKUTE KHWUMM, 8O AOKYMEHTUTE U criucuTe
Ha ApYyWITBOTO,

Ynen 25
Mpasata u o6epckute Ha Ynpasutenor ce
ACTAaNHO  OMpefeneHn O MEeHaRepcKuoT
Aorosop CKAYUEH mefy ApywTsoro

(anTCTaByBaHO Off OBABCTEH MPETCTaBHWUK Ha
EAUHCTBEHMOT COARYKHWK) U yrpasurenor,

3ACTANMYBAFE M NMPETCTABYBAKSE
Ynen 26
Yynpasutenot e ro sacrarysa u npercrasysa
APYLWITBOTO Npea TPeTV CTPaHu CamoCTOjHO W
He3aBUCHO 6@3 orpaHuWuysarse Ha Herogwre
0BNACTyBakba.

NPABA W OBBPCKIW HA EAMHCTBEHWOT
COLAPYXHUK
Ynen 27
EAVUHCTBEHNMOT COApPYXHUK nokpaj obepckara 3a
ynaata Ha OCHOBHUOT BAGT, Ma NPaBo fa:
1.Yuecraysa 80 ynpasysameto co APYIITBOTO;

2.0ctBapn npaso Ka gobBueka cropes ceojor
BAOK;

3Buge vHPOpPMUpaH 3a  aKTUBHOCTUTE Ha
dpywreoro;

4.1 nperneflysa KHUArUTE U APYrUTe 4OKYMEHTH
Ha ApywTeoro;

5.YuectayBa BO OCTAaTOKOT Of NUKBUAALMOHATA
maca;

6.Mna Apyrv npasa cornacHo 3ako.
EAMHCTBEHNOT COAPY>KHIK MMa MPaBO JMUHO A2
Ouhe 3ano3HaeH W 4a Bude u3BecTeH 3a
paBotetbeTo Ha JpyWTBOTO, A3 1 KOHTPOAWPa
3a/uxure Ha cToka ¥ BnarajHara, camuor ga

-Establishing a long-térm relationship with
other companies of material importance for the
Company or for its dissolution.

Article 23
The following person s
Company's Manager:
Biljana Mishjikj with residence on str. 1615 no.
20/1-241 and PIN 2601982415005, citizen of the
Republic of North Macedonia.

appointed  as

Article 24
The Manager shall be responsible to duly
maintain the trade books of the Company in
accordance with the and other regulations and
to enable the Sole Shareholder to have access
to the trade books, documents and acts of the
Company.

Article 25
The rights and the obligations of the Manager
shall be determined in detail in the
management services agreement concluded
between the Company (represented by an
authorized representative of the Sole
Shareholder) and the Manager.

REPRESENTATION
Article 26
The Manager shall represent the Company
before third parties independently and without
limitations of his authorizations.

THE SOLE SHAREHOLDER'S RIGHT AND
OBLIGATIONS
Article 27

The Sole Shareholder apart of its obligations to
pay the share capital, shall have the right:

1) To participate in the management of the
Company;

2) To participate in the distribution of the profit;

3) To be informed of the operations of the
Company;

4) To review the books and other documents of
the Company;

5 To participate in the remainder of the
liquidation or bankruptcy estate: and

6) Other rights as defined by the law.

The Company's Sole Shareholder shall have the
right to be informed about the operation of the
Company, to conduct control of inventory and
cash, as well as other rights determined in



coctapysa OunaHc, Kako W Apyrn npasa
OrpeaeneHi Co 3aKoH 1 €O oBaa l/lsjaaa,
Momefy apyrute, eauncTseHuor COAPYKHUK Ke
' MMa W CresHUBE OBAACTYBatbA:

1.Ycaojymare Ha rogMiHM  CMETKM M Ha
FOANLIHWTE  BUHAHCUCKK  W3BeWiTan, Kako U
FOAMLIHWOT  u3BelITaj] 33 paboTemero Ha
APYWTBOTO 38  npeTxogHata  QuHaHCUcKa
FOANHA U Ke oAnydyBa 3a pacnpeaenysarbeto
Ha AoBuBKaTa v NOKPWUBaKLE Ha 3arybuTe;

2.Ke ro usbupa u otnosukysa Ynpaswresior 1
Ke OANlyvyBa 33 CKAyqyBameto Ha ACrosop
nomery [pylTBoTo U Ynpasutenor;

3.Ke opnyuysa 3a Mepku 3a WcnuTyBame u
BpUIerbe KOHTPOAA Hal BOARHETO Ha pabotute;
4.floHecyBa oanyKa 33 3anouHyBare NocTanka
32 HaJJOMeCT Ha wWTeTa, WTO ja npetpneno
ApPYLTBOTO BO BPCKA CO HErOBOTO OCHOBaH:Ee U
ynpanysare, cnpema Ynpasutenor u  aa
HasWauu 3acTarnHuK 3a BOAEHE Ha CNOPOBUTE,
BO C/ly4aj KOra APYWTBOTO He MOXe Aa Guge
3acTanyBaHo  Of  YnpaBuTeNoT  OAHOCHO
Ynpasurenure;

5.0406pyBa crayuyBarbe Ha AOroBopyu nomery
Apywreoto M YNpaBuTenoT,  OAHOCHO
ynpasurennTe W/Man HUBHUTE HacheaHWLM Ges
OrpaHuqyBara, NO XOPU3OHTANHA AvHWja A0
TPET CTeneH, OCBEH aKO OBME AOrOBOPW Ce
CKAyYeHW BO COMacHOCT ¢o BooBuuaeHute
ARNOBHU yC/108U Ha JpyLUiTBoTo;

6.0anydyBa 33 uaMeHUTE Ha Vsjagata 3a
OCHOBaKe Ha ApywTeoTo;

7.Npeobpazba Ha ApywTeoTo o egHa B8O apyra
popma;

8.Peoprannsaumja Ha [pyuwreoro (crexHyBatse,
cnojysarbe v nogenba);

9.3ronemyBarbe U HamanyBatbe Ha OCHOBHATA
fAaBHUHE;

10.0anydysa W 3a gpyru npawara kou
YTRPAW,

N3MEHU HA M3JABATA 3A OCHOBAFE
Uneu 28

WsmeHa Ha oBaa WMajasa 3a ocHoBare ce BPLWK
€O 0ANYKa Ha EAVHCTBERUOT COAPYXHUK.
Wamennte Ha Msjasata 3a ocHosare Ha
ApywTBOTO  UMaar npasHo  gejctBo  3a
EAVHCTBEHMOT COJAPYXKHWK Off MOMEHTOT Ha
HUBHOTO YCBOjyBaH:E,

NPECTAHOK K ANKBUJALMIA HA
APYIWITBOTO
Ynen 29
npecraHysa co
EANHCTBEHUOT  COAPYXHUK, CO ofnyka 3a
cnojysare  co APYro  Apywrso  OAHOCHO
noaenba, co OANyKa Ha Cys v BO APYTW Ciydau

Apywrsoro OMYKa  Ha

accordance with the Law and this statement,

Among the others, the Sole Shareholder shall
have the following authorizations:

1) Adoption of the annual accounts and the
annual financial statements, as well as the
annual report on the Company's operations for
the previous financial year and decide upon the
distribution of the profit and the coverage of
losses;

2) Elects and dismiss the Manager, and decide
oh entering into an agreement between the
Company and the Manager;

3} Decides upon the measures for examination
and control over the conduct of operations;

4) Adopts a decision to initiate a procedure for
the compensations of damages, suffered by the
Company in relation to its founding and
management, against the Manager, and
appoints & litigation representative, if the
Company may not be represented by the
Manager(s);

5) Approves entering contracts between the
Company and the Manager(s) and/or their next
of kin without limitation, of horizontal lineage to
the third degree, unless these contracts are
concluded under the Company's usual business
terms;

6) Decide upon any amendments to the
Company's Incorporation Statement:

7) Transformation from one type of form of the
company into another form of company;

8) Reorganization of the Company  ({
acquisitions, mergers and divisions);

9) Increase and decrease of the registered
capital;

10) Decision on other issues determines by it.

AMENDMENTS TO THE STATEMENT
Article 28

This Incorporation Statement may be amended
only upon a Sole Shareholder's decision,

The decisions for amendments of the
Company's Incorporation Statement are legally
applicable upon the Sole Shareholder as of the
moment of its adoption.

TERMINATION AND LIQUIDATION OF THE
COMPANY
Article 29
The Company shall be terminated upon a
decision adopted by the Company's Sole
Shareholder, upon a decision for merger with
another company or decision, with a court



onpesencHn Co 3aKoH.

Jnkenpauvjara  Ha  [pywrsoto ke Guge
u3BpileHa of CTpaHa Ha
ynpasutenot/ynpasutenyte BO CBOJCTBO  Ha
Jnkenaarop.

Jivkeuaatopor Moxe aa Guge 3aMeHeT Bo GUAO
KOe BpEME CO OA/yKa Ha esWHCTBEHWOT
COAPYKHUK.

3a cute ocraHaTM npawara BO Bpcka €o
nocrankara 3a /MKBMAaLM]a, Ke ce npuMeHyBaar
OApeABUTe 0 3aKOHOT 38 TProOBCKW ApyLITBA M
3aKOHOT 33 PUHAHCUCKM ApyLUTBa.

OCTAHATY OAPEAEN

YneH 30
ﬂ,pyLL!TBOTO MOMXKe Aa QCHOBA TRIOBCKKA
APYWTBA,  NOAPYXHWULW,  NPETCTaBHUILTEA,

AreHUMK, KaHLeNapni v 3acTanHuIITEa Ha Guno
koja noxatja 8o PenyBauka MakeaoHuja wan
BO CTPAHCTBO BO COMMAcHOCT €O BaXKeukuTe
3aKOHCKM oapeadu, riocrankure 33
pervcTpalmja v osaa Majasa.

Ynen 31
Bpaborterute Bo [pywtsoro csoute npasa rm
ocTBapyBaar BO COIIACHOCT €O 3akoHor. Co
APy aktu Ha [lpylwTtBOTO Ke ce yriBpaar
0BBPCKUTE 1 LOMKHOCTUTE KAKO U Apyrv npasa
OA paboTHUOT ©AHOC Ha BpaBoTeHuWTe BO
Apywrtsoro,

Ynen 32
Oeaa M3jaba 3a ocHoBame CranyBa Ha cuna Ha
AEHOT Ha HEJIMHOTO NOTNUlyBatke 0f, CTpaHa
Ha BAMHCTBEHUOT COAPYXKHUK, @ Ke UMa npasHO
AGJCTBO KOH TP&TM ML no 3aBPUIYBALETO Ha
NocTankata 3a ynuc Bo UBHTPAAHKOT perucrap
Ha Penybavka MakegoHuja.

Yneu 33
3a ofHOCKTe KoM He ce Perynmpandn co osaa
M3jasa ke ce npumMeryeaar oapepbute og
3aKOHOT 33 TProBCKu Apywtea U 3akoHoTt 3a
dUHaHCKCKK ApyuTea.

Ynen 34
Wajasara 3a ocHOBake e cocraBeHa Bo 5 {rer)
eAHO0bPaIHO  ABOja3NUHY npuMepouy  Ha
MaKeAOHCKW v aHraMckW jaswk. Bo ciyuaj Ha
Hecosnafatse, ke npeoenapysa MaKedoHCKaTa

Bep3uja. .
Bo MMe Ha EAMHCTEEHUOT G K
rweé 7«

WYTE TPYI AC
Tapmo Cung

decision as well as any other cases prescribed in
the Law,

Subject to a decision for liquidation, the
Manager(s) is performing the liquidation
procedure placed in the position of Liquidator.
The Liquidator can be dismissed at any time by
the Sole Shareholder's decision.

For all other matters in relation to the
liquidation procedure the provisions of the
Companies Law and the Law on Financial
Companies shall apply.

OTHER PROVISIONS

Article 30
The Company may establish other companies,
branches, representative offices and offices on
any location in republic of North Macedonia or
abroad, in accordance with the applicable legal
provisions, registration procedures and this
Staternent,

Article 31
The Company's employees shall exercise their
rights in accordance with the Law. The other
Company acts may also establish other
employee’s rights and obligations,

Article 32
The incorporation Statement shall be legally
effective as of the date of its signing by the Sole
Shareholder and shall be legally effective for
third parties after the completion of the
registration procedure within the Central
register of the Republic of North Macedonia,

Article 33
The relations not covered by this Statement
shall be regulated under the provisions of the
Companies Law and the lLaw on Financial
Companies.

Article 34
This Statement is construed in one (1) identical
copy in Macedonian and English language. In
case of a dispute the Macedonian version shall

prevail,
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