YYPEJUTEJIEH AKT HA ETHOJIMYHO
APYXXECTBO C OTPAHUYEHA OTTOBOPHOCT
"HOreKpeaur bbrarapus" EOO/I

/mocn. usmener ¢ Peuwenue na Eononuunua Cobemeenux
Ha kanumana om 19.02.2026 2./

Huec, 21.01.2019 r., B rp. Tanun, Peny6nuka EcToHus,
IOte I'pyn AC - [JpyXecTBO pErMCTPUPAHO WU
CBIIECTBYBALLO CbINIAaCHO 3akoHUTe Ha Penybnuka EcroHus
peructpupano kbM OkpbxkHMsS cbl B Tapry, napruaa Nel
KbM  TBpProBCKMs  PEerucTbp, PpPErHCTPALMOHEH KO/
11551447, cbe cenanuile W ajipec Ha yNpaBI€HUE: OKPbI
Xapio, rp. Tanun, p-u Kecknuna, Maakpu TH. 19/1, 10145,
Peny6nuka EcToHus, npeacTaBnsiBaHo OT OBJACTEHUS YICH
Ha ynpaeutenHuss chBer Tapmo Cuaa nepcoHaneH
unentudukanroner koa 37510135211, B kauecTBOTO MY
npexacraasaBail Ote I'pyn AC, HapuyaHo no-gony
LEJHONMuYeH coOcTBeHMK", Ha ocHoBaHue uji. 113 or
TobproBekus 3aKoH, Y4peAd €AHONMYHO [pY;KECTBO C
orpaHiueHa OTrOBOPHOCT, 338 KOETO ChCTABM W MOJAMKCcA
HACTOALIMSA YUPEIUTENEH aKT.

T'naBa 1

Yaen 1
OBPA3YBAHE

(1) ObpasyBam eIHOJIMYHO APY’KECTBO € OrpaHH4YeHa
OTTOBOPHOCT MO cMuchbia Ha [naea TpuHanecera
TBHproBekHs 3aKOH.

(2) JlpyKecTBOTO OCBIIECTBABA CBOATa JCHHOCT B
CbOTBETCTBHE ¢ OBIrapcKOTO 3aKOHOAATENCTRO.

(3) /NpyxecTBOTO caMO C€ pasnopekja CbC CBOETO
UMYILLECTBO.

(4) IHpyxecTBOTO OTroBaps 3a CBOMTE 3aIb/DKEHHS C
LSUIOTO €U UMYyIecTBO. EJNHONMUHMSA COOCTBEHHMK He
OTroBapsi 3a 3ajJb/KeHusATa Ha  JIpy»,KecTBOTO H
Ipy>ecTBOTO He OTroBapss 3a 3alb/DKEHMATA Ha
EnHonmuuHus COOCTBEHMUK.

ARTICLES OF ASSOCIATION OF LIMITED
LIABILITY COMPANY
"luteCredit Bulgaria" EOOD

/last modified by a Resolution of the Sole Owner of the
capital dated 19.02.2026/

Today, 21 January 2019, in the city of Tallinn Republic
of Estonia, Iute Group AS — a duly registered and
existing under the laws of the Republic of Estonia,
registered at Tartu County Court, card No. 1 at the
Commercial Register, registry code 11551447, with its
legal seat and management address: Harju maakond,
Tallinn, Kesklinna linnaosa, Maakri tn 19/1, 10145,
Republic of  Estonia represented by the authorized
member of the management board Tarmeo Sild, with
personal identification code 37510135211, as
representative of Iute Group AS, hereinafter referred to
as the "Sole owner", pursuant to Art. 113 of the
Commercial Act, established a limited liability company,
for which it prepared and signed the present Articles of
Association:

Chapter 1

Article 1
ESTABLISHMENT

(1) I do hereby establish a limited liability company
within the meaning of Chapter Thirteen of the
Commercial Act.

(2) The Company shall carry out its activity in
compliance with the Bulgarian legislation.

(3) The Company shall dispose of its property on its own.

(4) The Company shall be liable for its obligations with
all of its property. The Sole owner shall not be held liable
for the obligations of the Company and the Company
shall not be held liable for the obligations of the Sole
owner.



Yaen 2
HAUMEHOBAHHE
EQHOIMYHOTO JIpYy’KECTBO € OrpaHHu¥eHa OTTOBOPHOCT
(-,Zlpy#ecTBOTO™) 1e OChINECTBBA AEHHOCTTa CH IO
HaumeHoBaHueTo: ,KOTeKpeaur Bwarapus“ EOQO/, c
M3MMCBAHE Ha aHIIMICKM e3MK ¢ MpaBHata cu (opma:
»luteCredit Bulgaria” EOOD.

Ynen 3
CEJAJIMIIE U AAIPEC HA YIIPABJIEHHUE
/nocn. usmenen ¢ Pewenue na Eononuynus Cobemeenui
Ha kanumana om 02.05.20232./

Jpy>KeCTBOTO € CbC CeJaNulle W aipec Ha YIpaBleHHe:
Peny6nuka bweirapus, rp. Codus, yn. UepkosHa Ne 38, er.
1, ocuc Ne 4.

Ynen 4
CPOK

JIpy»ecTBOTO Bb3HMKBA OT JIEHs Ha BIHUCBAHETO B
TBproBekust perucThbp U ce yupesiBa 3a HEOrpaHUYEH CPOK.

Ynen 5 .
INPEIMET HA IEMUHOCT

(1) Apyaicecmeomo uma ciednus npeomem na oetinocm: (1)
QDunancoe nuzune; (2) Lapanyuonunu  coenxu; (3)
IIpudobueane na e3emanus no Kpeoumu u opyea gopma na
Qunancupane (axmopunz, poppemunz u opyeu); (4)
Ipuoobueane na yvacmus 6 KpeOUmHa UHCMUMYYUsL Ul 8
opyea gunancoea uncmumyyus,; (5) Omnyckane Ha 3aemu
Cbe cpedcmed, Koumo He ca Habpawu upe3 NyOIuUyHO
npusiuyane Ha 610208e U OpY2U  BbICHIAHOGUMU
cpedocmea, (6) usevpuiane Ha opyeu Quuancosu yciyeu,
HO360JIeHU cvelacHo 4i. 3 om 3axkona 3a KpeOumHume
UHCUMYYUY, Npu Ycroeue, 4e AaKO 6 CLOMEEMCMEUe ¢
APUNIOICUMOMO 3AKOHOOAMENICMEO ce u3UCKEd
paspeuterue, 1uyen3, Ulu pecucmepayus 3a U3ebpuleane Ha
HAKOA OeliHoCcm, md3u OelHOCH ce OCbWeCmessd cieod
nonyvyaeare HA mMaKoeda paspeuierue, JUYeH3, UIU
peaucmpayusl.

(2) Jpy:KecTBOTO MOXKe Ja ydacTBa MO pelleHUe Ha
Ennonnunus coOCTBEHUK B CHLIECTBYBALIM APYIKECTBA HIIH

Article 2
NAME OF COMPANY
The sole-owner limited liability company (“Company™)
shall carry out its activity under the name of
»IOTeKpeaut bearapus® EOO/J, written in English
including its legal form as: ,JIuteCredit Bulgaria”
EOOD.

Article 3
SEAT AND MANAGEMENT ADDRESS
/last modified by a Resolution of the Sole Owner of the
capital dated 02.05.2023/

The seat and address of management of the company is:
Bulgaria, Sofia, 38 Cherkovna Str, fl. 1, office 4.

Article 4
TERM

The Company shall come into existence as of the day of
registration in the Commercial Register and it is
established for an indefinite period of time.

Article 5
SUBJECT OF ACTIVITY
(1) The Company shall have the following subject of
activity: (1) Financial leasing; (2)

Guarantee transactions; (3) Acquisition of accounts
receivables and other forms of financing (factoring,
forfeiting, etc.); (4) Acquisition of holdings in a credit
institution or in another financial institution; (5)
Lending of funds that are not raised through public
offerings of deposits or other repayable funds; (6)
performing other financial services permitted under Art.
3 of the Law on Credit Institutions, provided that if, in
accordance with the applicable law, an authorization,
license or registration required for the performance of
the service, such service shall be carried out upon
receiving such authorization, license or registration from
the competent authority.

(2) The Company may participate, upon a resolution of
the Sole owner, in existing companies or in companies



B JIPY’KECTBa, KOUTO 1€ ce 00pa3yBar B ObJEILIE B CTpaHaTa
M 4yxOMHaA, CPOJTHM WM HE Ha HEroBMsl MpeaMeT Ha
neiHocr.

Yien 6
KAITUTAJL
/uzmenen ¢ Peuwenue na Eononuynus Cobemeenux na
kanumana om 19.02.2026 2./

(1) KanutansT Ha apyxkecTBOTO € B pazmep Ha 13 862 000
(TpuHageceT MH/JHOHA OCEMCTOTHH llecTJeceT H /Be
XHJS/IH) eBpo, pasnpeneneH B Ha 27 724 (aBajecer U
celleM XWJIAOU CEJEeMCTOTHH JBaJeceT W 4eTupu) Opos
paBHU IsJI0BE ¢ HOMHHanMHA cToifHOCT 500 (meTcTOTHH)
€BPO BCEKH €JIMH OT TAX.

(2) KanmuransT H3U40 € BHECEH KbM MOMEHTa Ha
perucrpauus Ha J[pyxecTBOTO.

Ynen7
JSIJIOBE
/usmenen ¢ Pewenue na Eononuunus Cobemeenux na
xanumana om 19.02.2026 2./
(1) HOanoseTte oT KanuTana Ha [[pyXkecTBOTO ce moemar
w3uano ot EpHonuuHus coOCTBEHMK, KakTO CllelBa:

Ote I'pym AC — [pyXeCcTBO pPETrMCTPUPAHO W
ChIIECTBYBAIO CBHIVIACHO 3akoHUTe Ha PenyO6nuka
Ectonus, peructpupaHo kbm OkpbxkHus cbi B Tapry,
napruaa Nel keM Tbproeekust perucTbp, perucTpaioHeH
kon 11551447, cbe cepanuiue M ajpec Ha YyIpaBleHHE:
okpwr Xapto, rp. Tanun, p-H Kecknuna, Maakpu TH 19/1,
10145, Peny6nuka EcToHus, koero noema Bcuuku 27 724
(1BajgeceT M ceJeM XHJISIAH CeJEeMCTOTHH ABAJeCeT W
yeTupu) Opos paBHHU JAJOBE ¢ HOMUHANHA cToifHOCT 500
(MeTCTOTHH) €BPO BCEKU €IMH OT TAX, NPEACTABISABALIM
100% ot kanutana Ha ,,JOTeKpeaut bearapus“ EOO/.

(2) Beeku as1 napa Ha EqHonuuyHus coOCTBEHUK MIPaBO HA
€IMH IJIac, Ha JMBHUJCHT M HA JMKBUAALMOHEH IS TMpU
npexkpatsiBaHe Ha J[pyKecTBOTO, NPONOpLHOHATIEH Ha Aea
oT Kanurana Ha J[pyxKecTBOTO.

(3) EnHonuHus cOOCTBEHUK HE MOKE Ja UCKa [JsJIOBETE CH
Jokato JIpy»KecTBOTO ChLUECTBYBA.

that shall be established in the future in the country or
abroad, whether their subject of activity is similar or not
to the Company's.

Article 6
REGISTERED CAPITAL
/modified by a Resolution of the Sole Owner of the
capital dated 19.02.2026/
(1) The registered capital of the Company is EUR
13,862,000 (thirteen million eight hundred sixty-two
thousand euros), distributed into 27,724 (twenty-seven
thousand seven hundred twenty-four) equal shares, each
with a par value of EUR 500 (five hundred euros).

(2) The registered capital is fully paid up as of the date of
the registration of the Company.

Article 7
SHARES
/modified by a Resolution of the Sole Owner of the
capital dated 19.02.2026/
(1) The shares of the capital of the Company shall be
subscribed in full by the Sole Owner as follows:

Tute Group AS —a company duly registered and existing
under the laws of the Republic of Estonia, registered at
Tartu County Court, card No. 1 at the Commercial
Register, registry code 11551447, with its legal seat and
management address: Harju maakond, Tallinn,
Kesklinna linnaosa, Maakri tn 19/1, 10145, Republic of
Estonia, which subscribes all 27,724 (twenty-seven
thousand seven hundred twenty-four) equal shares,
each with a par value of EUR 500 (five hundred euros),
representing 100% of the capital of “IuteCredit
Bulgaria” EOOD.

(2) Each share shall entitle the Sole owner to one vote, a
dividend and a liquidation share upon dissolution of the
Company, proportional to the participatory share of the
capital of the Company.

(3) The Sole owner shall not redeem his participatory
shares  while  the  Company  still  exists.



(4) EpHonuuHus cOOCTBEHMK MOXKE Ja MPEeXBbpIs
MpUTEXKAaBAaHUTE OT HEero [s/0Be M Ja IpHeMa HOBHU
ChAPYIKHHULM.

Yien 8
UMYIIECTBO
Mmymecrsoto  wa  Jlpy:KecTBOTO  NpEACTaBABA
CBBKYMHOCTTAa OT NpaBa M 3aXb/KEHUs, MPUIOGHTH BbB
BPb3KA C  OCBIIECTBABAHATA OT HEro  JEHHOCT,

BKJIFOUHUTEJIHO WM H3pa3€HO B TMapH4Ha CTOHHOCT KbM
OInpeac/icH MOMEHT.

Yaen 9
BHOCKHU HA EJHOJINYHHS COBCTBEHHK

(1) KanutansT Ha pyskecTBOTO ce hopMHUpa OT AAJTOBUTE
BHOCKH Ha E,[[HOJ'IH“IHHH co0CTBEHHUK.

(2) JanoBure BHOCKM C€ TNpaBAT Mpead [0JaBaHE Ha
3asBJICHUETO 3a BriMcBaHe Ha JlpyikecTBOTO B T'bproBCcKus
perucTsp.

(3) HenapuuHuTe A5710BM BHOCKM C€ MpaBAT [0 peja Ha
41.73 u caeapalmTe OT ThproBCKUA 3aKOH.

Ynen 10
N3MEHEHHUE HA KAIIUTAJIA

(1) Tlo pewenue Ha EnHonuyHusi coGCTBEHMK, KallUTAIbT
MoKe 1a ObJe yBellM4eH, ChOTBETHO HaMalleH, OCBEH akKo 3a
CTOHHOCTTAa Ha YBEIWYEHHETO He OBbAaT MPUETH HOBH
ChAPYIKHULIU.

(2) M3menenue Ha KamMrana craBa MO pelIeHUWE Ha
EnHonnuHMA cOOCTBEHMK M MMa CUja 3a TPETH JIMLA Clel
BIIMCBAHETO MY B T'bProBCKHS PETUCTBP.

(3) HamanenueTo Ha xanuTtana Ha Jpy’KeCTBOTO MOXe Ja
ce MU3BBbPLIM Ype3: (1) HamalisiBaHe Ha CTOMHOCTTA Ha Jesa B

kanuTana; (ii) BpbllaHe Ha Jena OT KamuTana Ha
NPEeKpaTWiIns  y4acTHETO €U CBAPYKHMK;  (iii)
ocB0o0OOKAaBaHE OT 3aJB/DKEHHMATA 3a BHAcsHE Ha

HEU3IJIaTEHAaTa 4acT Ha Ji€Jia OT KaluTalia.

(4) The Sole owner may transfer his participatory shares
and accept new shareholders.

Article 8
PROPERTY

The property of the Company shall consist of the
aggregate of rights and obligations acquired in relation
to the activity performed by the Company, including
expressed in money at any time.

Article 9
CONTRIBUTIONS OF THE SOLE OWNER

(1) The registered capital shall consist of the participatory
share contributions of the Sole owner.

(2) The participatory share contributions shall be made
prior to the filing of the application for registration of the
company in the Commercial Register

(3) The in-kind participatory share contributions shall be
made in accordance with art. 73 et sq. of the
Commercial Act.

Article 10
AMENDMENTS TO THE CAPITAL

(1) By a resolution of the Sole owner, the registered
capital may be increased, respectively decreased, unless
new members are admitted for the value of such
increase.

(2) An amendment to the registered capital shall happen
upon a resolution of the Sole owner and shall have
effect in respect to third parties after its recording in the
Commercial Register.

(3) A reduction in the registered capital of the Company
may be carried out by: (i) decrease of the value of the
participatory share in the registered capital; (ii) return of
the participatory share to a shareholder whose
membership had terminated; (iii) release from



(4) HamansBaHeTo Ha kanuTana Ha J[py>KeCTBOTO HE MOXe
Jia 6b1e N0 pa3Mepa Ha U3UCKYeMUs MUHUMYM TI0 32KOH U
MOJKE Jia CTaHe caMoO INpH Cra3BaHe Ha W3MCKBaHMATA Ha
u1.150 u un.151 ot ThproBeckus 3aKoH.

(5) PelnenueTo 3a HamansBaHe Ha KarnuTajla ce BIKUCBA B
Tbprosekus peructsp. B ebuioro o6sBnenue IpyxecTBoTo
3asgBfBa W TOTOBHOCTTa CH Ja jajae oOesnedeHWe Ha
B3EMaHMUATA Ha KPEAUTOPUTE, KOMTO HE ca CBIVIACHU C
HAMAJIEHUETO Ha KanuTajla WAM Ja MM Ce H3IUIAaTH
3a0b/DKEHMETO KbM Jarata Ha nyOJuKyBaHe Ha
CbOOILEHUETO B THProBCcKUS perucTsp. Chriackero Ha
KpEAMTOPUTE C€ TMpeAanojara, ako OO0 TpH Meceua oT
nyOnuKyBaHeTto B TBHpProBCKMs perucTbp He H3passrT
HEChIJIAaCMETO CM ¢ HamajisBaHeTo Ha Kanurtana. Ha
M3BECTHUTE KPEIUTOPH ChOOLIIEHUETO C€ MPaBU MUCMEHO.

Yaen 11
JON'BJIHUTEJHHU TAPUYHHU BHOCKH

(1) C pewienne Ha EnHonuyHMsA cOOCTBEHUK 3a MOKPHBaHE
Ha 3aryOuTe M NpUBpEMEHHa HEOOXOAMMOCT OT MapU4YHH
cpeactBa, EAHONMYHMAT cOOCTBEHMK MOKE Ja HaNpaBu
JIO'BJIHUTENHU TMapu4yHd BHOCKH 3a OINpEIeNeH CpoOK,
ChbPa3MEpPHO C JISUIOBETE CH B Kanurtana Ha J[pyKecTBOTO,
OCBEH aKo Objie MpeaBUICHO APYTO.

(2) JlonbAHUTETHHUTE BHOCKHM BBHB BalyTa CE MpecMsTar B
Kanurana Ha [[py>KecTBOTO MO Kypca KbM J€HS Ha BHACAHE
Ha BajlyTaTa B Kanurasna Ha J[pyxecTBOTO.

(3) JlonbJIHMTENHUTE BHOCKU HE CE OTpa3siBaT B Kanurania
Ha [lpyxkecTBOoTO. 3a TAX MOXE Ja Ce€ YroBOpHU
JpysKecTBOTO Ja U3MJIATH JIUXBA.

obligation for payment of outstanding part of the
participatory share.

(4) Any decrease of the registered capital of the
Company may not be below the required minimum
established by law and may only be carried out in
accordance with art. 150 and art. 151 of the Commercial
Act.

(5) The decision to decrease the registered capital
shall be recorded in the Commercial Register. In the
same publication, the Company declares also its
readiness to give a security for the creditors' receivables
who do not agree with the reduction of the capital or to
pay them the debt as of the date of publication of the
announcement in the Commercial Register. The
creditors' consent is presumed, if within three months
from the publication in the Commercial Register, they
do not express their disagreement with the reduction of
the capital. The creditors who are known shall be
notified in writing.

Article 11
ADDITIONAL CASH CONTRIBUTIONS

(1) By resolution of the Sole owner, for covering of
losses and in case of temporary need of cash, the Sole
owner may make additional cash contributions for a
certain period, proportional to its participatory shares in
the registered capital of the Company unless otherwise
agreed.

(2) The additional contributions in foreign currency shall
be calculated in the registered capital of the Company at
the exchange rate of the day of depositing the currency
into the capital of the Company.

(3) The additional contributions shall not affect the
Company's registered capital. It may be agreed that the
Company pays interest on them.



T'nasa 2

Ynen 12
ITPABA U 3AABJIDKEHHUS HA EAHOJTUYHHA S
COBCTBEHUK

(1) EqHONIMYHMAT COOCTBEHUK MMa ClIe/IHHTE NpaBa;

a. /[la yyacrsa B ynpaBneHueTo Ha J[pyKecTBOTO;

b. Jla yuyacrBa B pasmpejeneHHeTo Ha neuanbara
¢cb00pa3HO AATOBOTO CH y4acTHE;

c. Jla moaywaBa mnpucnajgamara My ce 4YacT -
JTMKBMJALMOHEH M JPYXKECTBEH 51, B clydail Ha
JIMKBUIALMA Ha JAPYIKECTBOTO;

d. Jla Obae wuHpopMHpaH 3a CBCTOSIHHETO Ha
JHpysKecTBOTO M Heropata AEHHOCT, KaKTO W Ja
MPOBEPABA OTYETHATA MY JIOKYMEHTALIUA.

(2) EnHonumunusT  coOCTBEHMK HAMa [paBO  Ha
Bb3HArPaX</IEHWsl OT BHECEHMs Kamurall 3a o0paszyBaHe Ha
HpyxecTBOTO.

Yien 13
OTI'OBOPHOCT

(1) EnHonnunuaT coOCTBEHHK OTroBaps HEOrPaHHUYEHO
npea Jlpy:KecTBOTO 3a BpeAWTe, KOWUTO ca TPUYMHEHH
NpeJd HEeroeara peructpauds MOpaad HernoJaraHe Ha
rpuzkara Ha "n1o0pus Teprosei”.

(2) Korato EaHOMMYHUAT CcOOCTBEHHWK BHHOBHO He
M3ITBJIHABA 3aJbIKEHUATA CH 110 HACTOAIMUSA YUPEAUTEICH
aKT, TOW Jb/DKM Bb3CTAHOBABAHE HA BCUYKMU 3aryOw,
MOHECEHH OT [IpyxecTBOTO.

(3) EAHOAMYHMAT COOCTBEHUK OTrOBaps 3a 3a/bJIXKEHUATA
Ha  Jlpy)KecTBOTO OO  CTOHHOCTTAa  HM3pa3eHa B
MPUTEXKABAHHUTE OT HEro JAI0BE OT KanuTaa.

(4) EpHOnuuHMAT CcOOCTBEHMK ce O0cBOOOXKIaBa OT
OTTFOBOPHOCT KOTaTO HEU3IMTbJIHEHHETO Ha 3abJKEHHETO
My C€ AbJDKM Ha MPHUYKHA, KOATO HE MOJXKE /1a My CE€ BMEHH
BbB BUHA. Takupa ca obcTosATENCTBATA, MPECTABIIABALIN
HENnpeoa0auMa cuna, Korato EQHOIMYHUAT cOOCTBEHUK HE
€ MOrbJl Ja I'M TpPEABHAH, HMTO Ja TH TPEeIOTBPaTH ¢
pa3yMHH MEpKH.

Chapter 2

Article 12
RIGHTS AND OBLIGATIONS OF THE
SOLEOWNER

1) The Sole owner shall have the following rights:

a. to participate in the management of the Company;

b. to participate in the profit allocation in
accordance with its share participation.

c. to receive its proportionate part - liquidation and
company participatory share, in case of
dissolution of the Company;

d. to be informed of the condition of the Company
and its activity, as well as to verify its accounting
documentation.

(2) The Sole owner shall have unlimited liability before
the Company for the damages caused prior to its
registration due to failure to exert “good trader’s” due

diligence.

Article 13
LIABILITY

(1) The Sole owner shall have unlimited liability
before the Company for the damages caused prior to its
registration due to failure to exert "good trader's" due
diligence.

(2) When the Sole owner willfully fails to fulfill his
obligations under the present Articles of Association, he
shall owe recovery of all losses incurred by the Company.

(3) The Sole owner shall be liable for the debts of the
Company up to the value expressed in the participatory
shares of the registered capital owned by him.

(4) The Sole owner shall be released from liability, when
the non-fulfilment of his obligation is due to a reason that
cannot be attributed to him. Such reasons shall be the
circumstances representing force majeure, provided the
Sole owner could not have foreseen them or prevented
them by taking reasonable measures.



I'maBa 3

Yien 14
OPI'A1llI HA YIIPABJIEHHUE HA JIPYKECTBOTO

(1) Opranu Ha JIpysxecTBOTO ca:
a. EnHonuyHuAT coOCTBEHHK;
b. Vnpasuten

Yaen 15
EJHOJHWYEH COBCTBEHHUK
EnHOMMYHMAT  COOCTBEHMK € BbpPXOBEH OpraH Ha
Jlpy’kecTBOTO M MOXKe Ja B3eMa peLIeHUsl M0 BCHUKH
BBIIPOCH BbB Bpb3Ka ¢ AeiHOCTTa Ha JIpyKeCcTBOTO.

Yaen 16
INPABOMOIIH HA
EJHOJINYHHUA COBCTBEHHUK

(1) ExHONM4HMAT cCOOCTBEHHUK UMa CJIEHUTE MPaBOMOIIIKA:

a. U3MEHd WM JOMbJIBA  YUPEAWUTENHUS  aKT
BKJIKOYMTEITHO MPOMSAHA HA NPeIMETa Ha 1eHHOCT Ha
Hpy»KecTBOTO;

b. npuema M U3KJIIOYBA CHAPYKHHK, 1aBa Chrilacue
3a MPEXBbPJISIHE HA JAPYXKECTBEH As1 HA HOB UJIEH,
JOKOJIKOTO €a CMAa3€HH YCIIOBHUATA, YCTAHOBEHU B
TO3W YUYPEAUTENEH aKT;

c. Mpuema roJuilHUs OoTueT U OanaHca, pasmpenens

neyanbara M B3eMa pelleHHe 3a  HEHHOTO
U3IJallaHe;

d. B3ema pelLieHMe 3a HaMallsiBaHE M yBeJMuYaBaHe Ha
KaruTana;

€. B3eMa pelleHHe 3a H3JaBaHe Ha JsJI0Be JaBally
npedepeHLHaIHu paBa;

f. B3ema PCLICHHUE 3a U3JaBaHe u/unu YBE€JIM4aBaHE Ha
Oposi jsnoBeTe, MPEJOCTAaBeHH 3a MOEeMaHe WIH
MOETH OT CIYXKUTENIH, JUPEKTOPH WIIK KOHCYJITAHTH
Ha JlpyKecTBOTO, UJIK OT JPYro TPETO JIHULE;

g. u3bupa¥Ynpaputens, onpenens
BB3HArpaKIeHUeTo My M o ocBoboxaaBa oT
OTTOBOPHOCT;

h. HazHauaBa 4
OJIUTOPH;

ocBODOM/1aBa PErucTpUpaHu

Chapter 3

Article 14 MANAGEMENT BODIES OF
THECOMPANY

(1) Bodies of the Company shall be:
a. the Sole owner;
b. the Manager.

ARTICLE 15
SOLE OWNER

The Sole owner shall be the supreme body of the
Company and may make decisions on all matters and

issues related to the activity of the Company.

Article 16
AUTHORITY OF THE SOLE
OWNER

(1) The Sole owner shall have the power to:

a. amend and supplement the Articles

Association, including changes in the scope of

activities of the Company;
b. admit and expel a shareholder, give consent

on the transfer of interest to a new member upon
fulfilment of the conditions set forth in these

Articles of Association;

c. approve the annual report and balance sheet,
distribute the profits and resolve on their

payment;
d. resolve on the increase or decrease of the
registered capital;
e. resolve on the
preferential rights;

issue of shares

f. resolve on the issue and/or increase of the number
of shares to be subscribed by employees,
directors or consultants of the Company, or by a

third person;

g. appoint a Manager, determines his remuneration

and discharges him of responsibility;

h. resolve the appointment and discharge of

auditors;

granting



I. B3eMa pelleHWe 3a OTKPUBAHEe M 3aKpHBaHe Ha
KJIOHOBE M y4acTHe B APYTH JpYyIKecTBa;

j. B3€Ma pelieHue 3a Mpua00KMBaHe U OTUYXKJaBaHE Ha
HEJIBUKMMU UMOTH UM BEILHU NPaBa BbpXY TAX;

k. B3ema pelieHue 3a npeiasiBIBaHE Ha WCKOBE Ha

Jpy:xecTBOTO cpelry Ynpasutens WITH

KOHTPOJIbOpA U Ha3Ha4aBa NPEACTaBUTEN 3a BOJECHE

Ha MPOLECH CpeLLy TAX;

B3€Ma peLleHHe 3a IOMbJIHUTEHU NapUYHNA BHOCKH;

m. B3€Ma pELIEHHUE 3a NIPEeKpaTaBaHe U npeodpa3yBaHe
Ha JIpy>KecTBOTO, BKJIIOUMTEIIHO, HO HE CaMo, Ype3
CIIMBaHe, BIIMBAHE, pa3jieliiHe W OTAENsHE WIH
ApYTH NoJo0HU AeHCTBHSA, KAKTO U MIPEXBBLPIISHETO
Ha IEUIOTO WIM Ha YacT OT ThProBCKOTO
MpeanpUsaTHE;

n. B3€Ma pELIEHUE 3a MPEXBBPJISAHE HA aKTHBM, Ha
npaBa BbPXY AaKTHBM, WIM Y4pelsBaHE Ha
obe3rneuyeHnss BbPXY aKTHBM OT CbLIECTBEHO
3HaueHHe WM Ha 3HAUMTEeNHa CTOHHOCT cboOpasHO
OusHeca Ha J[pyxecTBOTO.

[u—

(2) 3a B3eTuTe penieHUs no an. | He ce CbCTaBs POTOKOI C
HOTApUAJIHO  YJOCTOBEPSiBAHE  Ha  TOJANUCHTE WU
CbAbPKAHUETO MU3BbPLIEHU €HOBPEMEHHO.

Yaen 17
YIIPABUTEJI (YIIPABUTEJIN)

(1) OnepaTuBHOTO PHKOBOJACTBO HAa TeKyllara JIEHHOCT Ha
Ipy»KecTBOTO Ce€ OCBLIECTBSIBA OT €IWH WK [0BEYe
YnpaBurenu.

(2) VYmpaBurtenar ce wu3bupa U ocBoboxkaaBa OT
EnHonuyHus cobcTBeHUK. EMHOMMUHUAT COOCTBEHMK MOXKE
Ja ocBoOOAM YTNpaBuTells MO BCAKO BpeMe, BKIKOUUTEIHO
npeay U3THYAHE Ha CPOKa, 33 KOWUTO TOM/Ts € HasHaueH, Oe3
Jac HGOGXO,EU/IMO Ja ¢c€ MOTHBHpPaA.

(3) [IlpaBHuTE OTHOWIEHUS MeKAY YIpaBUTENs WU
JIpyKecTBOTO Ce ypexJaaT ¢ J0roBop.

(4) VmnpaBurenar ce oTudTa 3a JAeMHOCTTa CH Tmipeq
EnHonuyHus coOCTBEHUK.

i. resolve on setting up or closing branches and
participation in other companies;

j. resolve on the acquisition or alienation of real
property and property rights thereon;

k. resolve on bringing actions against the Manager
or comptroller and to appoint a representative to
proceed with filing suits against them;

l. resolve on additional monetary contributions;

m. resolve on the dissolution and reorganization of
the Company, including, but not limiting, through
consolidation, merger, split- off or split-up, as
well as other similar restructuring, as well as the
transfer of the whole or part of the commercial
enterprise;

n. resolve on the transfer of assets, rights in or to
assets, creation of encumbrances over substantial
assets or assets being of a considerable value
considering the business of the Company.

(1) For the resolutions under par. 1 the minutes shall
not require simultaneous notarial certification of
signatures and content.

Article 17
MANAGER (MANAGERS)

(1) The executive management of the Company shall be
carried out by one or more Managers.

(2) The Manager shall be appointed and released by the
Sole owner. The Sole owner may release from office the
Manager at any time, including prior to the expiration of
the term for which she/he was appointed without the
decision for such release to require a specific cause.

(3) The legal relations between the Manager and the
Company are regulated by means of a contract.

(4) The Manager shall report his or her activity to the
Sole owner.



(5) EnnonuuHuAT coOCTBEHUK MOIXKeE [0 BCSKO BpeMe Ja
naBa Ha YTIpaBUTENs 3aIb/DKUTEIHU HAPEKIAHUSA KAKTO U
13 My HCKa OTYeT.

(6) YnpaBuTensaT TeKy1O WM MPU MOUCKBaHEe HHMOPMHpa
Ennonuunus cobcTBeHuk 3a aeiiHocTTa Ha JlpyskecTBOTO.

(7) VYnpaBurensT € AnbKeH He3a0aBHO Ja H3BECTH
EnHonMuHKA cOOCTBEHMK B clyuaid, 4ye ObJar pealiu3upaHu
3aryOM, HaJBMlUABalllK HOMMHAJIHATA CTOMHOCT Ha
JAPYXKECTBEHUS KaluTal, ako 3aro4yHe MPOM3BOACTBO M0
HECBbCTOATENIHOCT, KAKTO U BbB BCEKH CJlyyail Ha OMacHOCT
3a MKOHOMHYECKaTa cTabuiIHOCT Ha J[py»KecTBOTO, ako
crniopes obcrosTencTrara Tpsadea ja ObaaT B3€TH MEPKH OT
KOMIIETEHTHOCTTa Ha EiHONIMYHKSA cOOCTBEHUK

(8) VnpaBurenar uMa MpaBo JAa M3BBpPLIBA BCHYKH
JEHCTBUS NEUCTBUS M CHEJIKM, KOUTO Ca CBBP3aHU C
JeiiHocTTa Ha JIpy’>kecTBOTO, Aa IO TMpeacTaBisBa U
yI'bJIHOMOILIABA  JIPYI'M  JIML@ 32 M3BBPLUBAHE Ha
olnpe/ie/ieHH JeHcTBUS.

(9) VYnpaButensaT HAMa MNpaBo Jla OTYyXkAaBa M Ja
obpeMeHsiBA C TeXeCTHM HEIBUKUMH HWMOTH Ha
HpyKeCTBOTO U Aa U3BBPILIBA APYTH CACIKH, KOUTO CrIOpe]
TO3W YupeauTe/leH akT WM peuieHuaTa Ha EaHonuuHus
cOOCTBEHMK M3UCKBAaT HEroBOTO OJ00pEHHE, OCBEH aKo €
CMELMANHO YIbAHOMOINIEH OT ENHOMMYHUSA COOCTBEHMK.
EfHOMMYHUAT COOCTBEHMK MOXe Ja B3eMe pelleHHe
OMpeJeeHH CIOENKM JAa C€ M3BbpLIBAT CaMO C HEroBO
M3PHYHO ChIjlacue.

(10) VYnpaButenat oOTroBaps HMMYILECTBEHO  Mpea
JlpyKeCTBOTO 3a BMHOBHO MPUYWMHEHMTE Ha CBLIOTO OT
HET0 UJIK HEs BpEIH.

(11) AKo e Ha3HaYyeH eluMH YTIpaBUTEN, TOW MpeacTaBisBa
Ilpy}KeCTBOTO CaMOCTOATENHO. AKO ca Ha3HAYeHHU MoBede
VnpaBurenu, Te npeactaBisasar pyxecTBOTo cbho0pa3HO
PELIEHHUETO Ha E)IHOIIH‘{HPIH COOCTBEHHK.

(5) The Sole owner may, at any time, give mandatory
orders to the Manager and request his or her report.

(6) The Manager regularly or upon request informs the
Sole owner regarding the status of the Company's
activity.

(7) The Manager is required to notify immediately the
Sole owner in case the losses exceed the nominal value
of the share capital, in case insolvency proceedings have
been initiated, as well as in any other case where the
economic stability of the Company is endangered,
whenever, according to the circumstances, measures
within the competence of the Sole owner should be taken.

(8) The Manager is entitled to conduct all kinds of
transactions and actions, which relate to the Company’s
activities, to represent the Company and to empower
third parties to perform certain activities.

(9) The Manager is not entitled to alienate or to burden
with liens the real property of the Company and to
conduct transactions that according to these Articles of
Association or according to the decisions of the Sole
owner need the Sole owner's approval, except when he is
expressly authorized to do so. The Sole owner may make
a decision that certain transactions may be conducted
only with its express consent.

(10) The Manager is personally liable to the Company for
damages willfully caused to it by him/her.

(11) If one Manager is appointed, he represents the
Company solely. If more managers are appointed, they
represent the Company according to the resolution of the
Sole owner.



Yaen 18
OUHAHCOBA TOIHUHA

(1) ®unacopata roauHa Ha JIpy»KecTBOTO cbBHaga ¢
KaJleHAapHaTa roJuMHa KaTo 3amouBa Ha 1 sHyapu H
3aBbpLUBA HAa 3] JeKeMBpPU BCAKA roJMHa.

(2) IlbpBarta ¢uHaHCOBa roOWHA 3aMoyBa OT jAarara Ha
perucrpauus Ha J{py>KecTBOTO M 3aBbpIliBa HA 31 NEKEMBPH
chlUAaTa roJMHa.

Ynaen 19
BAJIAHC, IIEYAJIBH U 3ATI'YBH

(1) B kpas Ha Bcaka (uHaHCOBa rojJMHA CE H3BBPIIBA
nojipobeH Onuc Ha MMYINECTBOTO Ha J[pyKecTBOTO W ce
CbCTaBs:

a. 0ajaHc, MOT KOWTO SICHO Jia ce BIK/A
JEHCTBUTEIHOTO CTOMAHCKO ChCTOSHUE Ha
HpyKecTBOTO;

b. cMmerka ,nevandu u 3aryou’

(2) N'opuwHuAT GanaHc Ha Jlpy»KecTBOTO €€ M3rOTBS OT
EnHonuunus coOCTBeHMK WIW 0T YmpaBuTens U ce
[poBEpABa OT €AWH WK HAKOJIKO [POBEPUTEIIM -
IUIIOMMpPaHH €KCMepT-CUETOBOAUTENH. Ta3su mpoBepKa
cbriacHo TbproBcKHs 3aKOH € YC/IOBME 3a MpHEMaHe Ha
rOJIMILIHKS CUETOBO/IEH OanaHc.

(3) Uncrara neyanda Ha pysxecTBOTO ce 0Opa3yBa KaTto OT
peanusupaHara OpyTHa rneyanda ce MpUCragHaT BCHUYKH
pasxoau, BCHYKM 3aryOW, 3akOHHWTE [UIAallaHUd U
MJallaHusTa Ha BCHUKHU 3aIbJDKEHUA Ha JIpysKecTBOTO.

(4) EnHonuunus cobeTBeHUK MOXe Aa oOpa3yBa MapUyHH
¢onnose Ha [lpyxecTBoTO. PazmepsT Ha oTUMCIEHHUATA 3a
cboTBeTHMTE (OoHIOBEe Ha JIpy:KecTBOTO ce onpenens
nepuoauyHo oT EgHonuuHMSA COOCTBEHMK WIM, C HEroBO
CbrijiaCue, oT YHpaBIflTeHH.

Article 18
FINANCIAL YEAR

(1) The financial year of the Company shall coincide with
the calendar year and shall begin on January 1 and shall
end on December 31% cach year.

(2) The first financial year shall start as of the date of
registration of the Company and shall end on 31%
December of the same year.

Article 19
BALANCE, PROFITS AND LOSSES

(1) At the end of each financial year a detailed inventory
sheet of the Company’s property shall be carried out and
the following issued:
a. a balance sheet, clearly specifying the actual
economic condition of the Company;

b. a “profit and loss” account.

(2) The annual balance sheet of the Company shall be
prepared by the Sole owner or by the appointed Manager
and shall be inspected by one or several inspectors -
certified expert-accountants. This inspection according
to the Commercial Act is a precondition for acceptance
of the annual accounting balance sheet.

(3) The net profit of the Company is formed by means of
deduction of all costs, all losses, legal payments and
payments of all Company' s debts and liabilities out of
the realized gross profit.

(4) The Sole owner may form cash funds of the
Company. The amount of the deductions for the
corresponding funds of the Company shall be determined
on a regular basis by the Sole owner or, with his consent,
by the Manager.



Ynen 20
IIPEKPATSBAHE U IUKBHUJIAIITUS HA
JAPYXKECTBOTO

(1) ApysxecTBOTO CE MpeKpaTsBa:
a. TO peleHrue Ha ENHONMYHUA cOOCTBEHMUK;
b. upes cauBaHe WK BIMBaHE B Apyro J[pyxecTBo;
C. mpu 00sBABaHe HAa HECHCTOATENIHOCT;,
d. mo peweHwe Ha cbAa B MNpEIBMIEHUTE B 3aKOHA
cjydau.

(2) Tlpu npexpatsiBave Ha J[py»KeCTBOTO HA OCHOBaHHUE HJI.
156 ot TbproBekust 3aKoH, c€ OTKPUBA MPOU3BOACTBO MO
NMMKBMJALMA KATO JIMKBUAATOPBT Ha Jpy:kecTBOTO €
YnpaBuTeis, OCBEH ako APYyro jiuie He Obe MOocOYeHo ¢
peuieHue Ha EqHonMuHMA cOOCTBEHHUK.

Yien 21
PEIIIABAHE HA CIIOPOBE

AKO He ce IOCTUrHE Cropa3yMeHHe, BCHUKH CIIOpPOBE
mexay EnHonuuHus cobcTBeHMK W J[pyKecTBOTO le ce
peliaBaT OT KOMIIETEHTHHMTe chbiunuiia Ha PemyOnuka
Bbnarapus.

Yiaen 22
KOHOUJIEHIITMAJTHOCT

(1) EnHONMYHUA cCOOCTBEHMK € AMBbIKEH JIa CUMTA BCAKA
MH(popMalms, Kacaelna nekiHocTTa Ha Jlpy»KecTBOTO 3a
koHQuaeHunanHa. [lpenxonHara pasnopenba He ce
npuilara B clly4aure, KOraTo Tazu MHpopMauus:
1. e nyOnMyHO AOCTBIIHA;
2. e Ouna Ha pasnojoxkeHue Ha EnHomuuHMA
COOCTBEHMK Ipe/u yupeasBaHe Ha J[pykKecTBOTO U
He e Ouna MpeAMET Ha  ChUIECTBYBRALIO
CaMOCTOSATENHO 3aJb/XKEHME 32 Ccla3BaHe Ha
KOH(QUMICHUMATHOCT OT HEro;
3. cruenBa aa Obje pa3KpuTa 110 cUjlaTa Ha 3aKoHa.

(2) EnHOAMYHMAT CcOOCTBEHHMK c€ 3aabjlkaBa Ja He
paskpuBa  MHpoOpMauus, KOATO KMMa  CTaTyT Ha
KOH(MIEHUMATHA CBIIIACHO MpEAX0oHaTa ajuHEes OCBEH
[Ipyd yCJIOBUATA, ONPEAECTICHW B HACTOALIUA YYPEAUTEJIEH
akT. AKO pa3KpMBaHETO Ha MHQOpMalMs ce M3MCKBa OT

Article 20
DISSOLUTION AND LIQUIDATION OF THE
COMPANY

(1) The Company shall be dissolved:
a. by a resolution of the Sole owner;
b. by a merger with or an acquisition by another
Company;
c. when declared bankrupt;
d. by a resolution of the Court in all cases provided
for in the law.

(2) Upon dissolution of the Company on the grounds of
art. 156 of the Commercial Act, a liquidation procedure
shall be opened, the liquidator of the company shall be
manager, except where another person is appointed with
a resolution of the Sole owner.

Article 21
DISPUTE RESOLUTION

If an agreement cannot be reached, all disputes between
the Sole owner and the Company shall be submitted to
the competent Courts of the Republic of Bulgaria.

Article 22
CONFIDENTIALITY

(1) The Sole owner shall treat any and all information
concerning the Company as confidential. This
requirement shall not be applicable in respect to
information that:

1. 1is publicly available;

2. has been available to the Sole owner before the
establishment of the Company and it is not being
subject to any existing separate obligation of
confidentiality of the other party;

3. must be disclosed in accordance with the law.

(2) The Sole owner shall be under an obligation not to
disclose any information being considered as
confidential under the previous paragraph unless it is
made in accordance to the conditions set forth under
these Articles of Association. If the disclosure of



3aKOH WM Bb3 OCHOBa Ha aKT Ha [ObpXaBCH Oprax,
CbABbPKAHUETO Ha HH(I)OpMaHI/lﬂTa e Obae pPasKpHuTO caMo
clien H3IpalaHeTo Ha npeaBapruTEIHO MUCMEHO
YBECJIOMJICHHE 10 3aCErHaToTo JIMLE UITH OPYIKECTBO.

(3) 3aabiKeHusTa 3a cna3BaHe Ha KOHOUIAEHMATHOCT 1Ie
Obaar BaJMAHKM W 0OBbp3BAllK B CPOK OT 2 /mBe/ roAWHH
cliell Jarata Ha MpekpaTABaHe Ha y4yaCTHETO B
HpyxecTBoTO.

Ynen 23
3AKJIOUUTEJIHHA PA3SIIOPEABU

(1) Hacrosmusa YupeaureneH akT € M3roTBeH B 2 /mBa/
€IHO00pa3HU JBYE3UYHU eK3eMILIApa. [Tpu
HECBOTBETCTBUE MEXKAY ObIArapckus U aHrIUHACKUS TEKCT,
ObArapcKUsAT UMa NMPEeJIUMCTRO.

(2) llocTUrHaToTO ChHriIacCHE OTHOCHO ChIbPKAHUETO HA
TO3W YUpeauTe/NeH aKkT, KAKTO M ChOTBETCTBHETO MEMIY
oopMeHHs TEKCT U JielicTBUTENHATA BOJIsl HA EqHONMUHMS
cOoOCTBEHHMK, Ce€ cKperBa ¢ mnoanuca Ha EgHonuuHus
cOOCTBEHMK KaKTO CJIe/IRa:

information is required by law or an administrative order,
the content of the information shall be revealed only upon
prior written notice addressed to the affected person or
entity.

(3) The confidentiality obligation shall be valid and
binding for a period of 2 /two/ years following the date
on which the ownership in the Company had terminated.

Article 23
FINAL PROVISIONS

(1) The present Articles of Association were made in 2
/two/ identical bilingual counterparts. 1n case of
discrepancies between the Bulgarian and the English
version, the Bulgarian version shall prevail

(2) The reached agreement as to contents of these
Articles of Association, as well as the conformity
between the written text and the actual will of the Sole
owner is confirmed by the signature of the Sole owner as
follows:

3a EJHOJIMYHHSA COBCTBEHHUK!/ for the SOLE OWNER’

g5/

Tapmo Cuaa/ Tarmo Sild



